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Spies at Sea: CIA, 


es 


And a Soviet Sufc 


By Seymour M. Hersh 


. WASHINGTON, March 19 
(NYT).— The Central . intel- 
ligence- Agency - financed the 
construction of a multimlllion- 
dollar deep-sea salvage vessel 
and used It In an unsuccessful 
effort last summer to recover 
hydrogen-warhead missQes -and 
codes from a - sunken -Soviet 
submarine in the Pacific' 
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William Colby .= . !• - 

Ocean, according, to high., gov- 
p mmpn t, officials. " 

The salvage vessel, constructed . 
under disguise for the CIA 
by Howard ‘Hughes, the. bil- 
lionaire industrialist recluse; did 
successfully recover about ' a 
third of the submarine, the of? 
ficials said, but the portion 
raised from the ocean bottom 
did not include either: 1 the 
ship's missiles or Its code room. 

Instead, the government of- 
ficials said, the CIA-led expe- 
-<U2ioa - -rectm*fiRFTlSS» - Wafcrf" ■ 
section . of the ship containing 
the bodies of mare than 70 
Soviet seamen and officers who 
died in the vessel when it 
mysteriously exploited in 1968 
ami sank in three-mile-deep 
water. The Soviet, submariners 
were burled at sea in military 
ceremonies that were filmed - 
and recorded by CIA techni- 
cians. 

Although thousands of scien- 
tists and workmen had security 
clearance for. - the program, 
known as Project Jennifer, the 
submarine . salvage ' . operation 


remained one of. the N ixon ana 
Ford ^>i^rn^ni^rftt ^^||T^[^ , closest 
secrets.. 

The- Jennifer operation had 
provoked extended debate in- 
side the UJ9. Intelligence com- 
munity since the CIA proposal 
to build the salvage vessel first 
underwent high-level evalua- 
tion in the early 1970s. Critics 
of -the . program have said that 
. the value of the information 
that could be gleaned from 
what they depict as outmoded 
code books , and outmoded mis- 
siles Hid nn t. justify either the 
high cost of the operation or 
Its potential far jeopardizing 
the UJS.-Soviet detente. 

The program’s defenders, who 
Include William. Colby, director 
of the Central Intelligence 
Agency, have said that the suc- 
.cessfol recovery of the whole 
submarine would have been the 
.biggest single intelligence job 
in history. 

'They argue that even a 196; 
bode book would give tile gov- 
ernment's signal experts a 
to- evaluate all of the 
Soviet submarine communica- 
tions in existence then and per- 
haps for year? before the ship 
sank. 

Recovery of the missiles also 
would have helped provide 
standards for judging the exist- 
ing analysis of such weapons as 
compiled from the precise 
s crutin y of aerial photograph' 
taken by satellites, govemmec 
experts have maintained. 

New Attempt Urged 

In recent weeks, Mr. Colb; 
has formally requested Secretary 
of State Henry - Kissinger for 
permission . to stage another 
attempt next summer to salvage 
t.hp rest of the submarine, which 
reportedly Js lying in nearly 

17.000 feet of water about J750 
: al fc g> ^n awawesc' *> c oatu, 
Hawaii. 

Mr. Kissinger, who is bead of 
the 40- • Committee, the secret 
government panel that reviews 
and finances all intelligence 
operations, supported the efforts 
of the CIA to keep the salvage 
program secret until a decision 
could be made on continuing it. 

Privately, however, he is 
known to have dismissed the 
Jennifer program as not being 
of sufficient immediacy to re- 
quire much of his personal 
attention. 

It was the 40 Committee that 



May Lose Hue 


Associated Frets. 

The Glo mar Explorer, when it wag anchored off Hawaii in August of 1974 
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United Press International. 

Soviet nuclear-missile submarine si milar to the one sought by the CIA. 


agreed to secretly authorize 
funds to the Hughes organiza- 
tion- to subsidize construction of 
what was to be publicly - de- 
scribed as the world's largest 
deep-sea mining ship;, the 
Glomar Explorer. 

The vessel took its name from 


the first three letters in the 
first two words of the title of 
the company that operated it 
for Hughes— Global Marine Inc. 

A New York Times reporter 
initially learned some details of 
the salvage operation in late 
1973, when the Glomar Explorer 
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: ‘Grudging Respect’ Called a Prospect 

Saxbe Sees India Ties Staying Cool 


By Lewis M. Simons 

NEW DELHI, March 19 (WFl. 
—"A grudging respect" for each 
lthex is about all . the ■ United 
States and India can ever- ex- 
jeet to achieve, the . new UJS. 
imbassador to New Delhi, Wil- 
iam Saxbe, said yesterday. 

Mr. Saxbe, a former TLS. - att- 
orney general, made that assess- 
oent of Indo- American re l ati on s 
n an interview ID days after he 
iresented his credentials to the 
pvemment of India. 

“We’ve learned in the last 27 
'ears that India is not close to 
is." he said, “and perhaps it 
lever can be. The most, that 
an develop is a grudging respect, 
trhich these days would be a' 
riajor accomplishment." ; 

From, a ' man who has . been 
avish in his praise of -India and 
srltfcal of a recent UjS. decision' 
o resume 'selling arms to Pak- 
ctau. Mr. Saxbe 's ..observation 
■ccmed intended to establish a 
rtunUy realistic basis for hia hew 
Ob; . 

Culture, Policies 

' *T don’t see improving relations ■ 
istween our two governments as 
ay bade role." he said In re- 
pome to a question. Tm here 
o represent the 'government of 
be United States. I believe in 
ur culture and polici® and, if 
be Indians find them accept- 
lle, that's fine. But Pm still 
ere whether they accept them 
•r not," ... 

He had ho illusions about In- 
dia's place among UH, foreign 
miicy priorities. - ‘'With: "the 
.'iscs at home In the economy 
nd energy, issues which affect- 
hese two areas get first atten- 
100." ■ he said. Tndta doesn't 
fleet either of these." 

UJ5. Interest In India, he said, 
essenMaDy "limited to human- - 
tarlan and cultural matters. But 
-Ten on these ■.matters, he said, 
well only do as much as the 
ndiang will encourage us to do.” 

■Disturbing' 'Steps . 

Mr, Saxbe criticized India and 
scribed some blame to Prime 
minister Indira Gandhi lor the 
»or state at relations, fTheyre 
afcen steps here that have been 


disturbing,” he said. “They have 
no better friend in the world 
than the Jewish community in 
the United States. I know this 
for a fact: But this romance 
with the FLO is going to turn 
off a lot of them." 

Two months ago, India became 
the first non-Arab, non- Commu- 
nist government to grant -diplo- 
matic recognition to the Palestine 
Liberation Organization. 

Mr. Saxbe, 58, a former Repub- 
lican senator, has been criticized 
here for his Initial efforts to dis- 
sociate himself from President 
Ford’s decision to halt the 10- 
year embargo on weapons sales to 
the' subcontinent. 

Mr. Saxbe had been embarrass- 
ed by being forced to wait in 
Thailand before coming to New 
Delhi while Washington announc- 
ed- the halting of the embargo 
and India Issued its first, shrill 
reaction. 

.He is now trying to identify 


himself more closelr- . .with the 
Ford administration, and rec a lled 
that India purchased about $2 
billion worth of weapons from the 
Soviet Union while the US. em- 
bargo was in force. He said that 
“there was great provocation” far 
lifting the ban. 

Following what Mr. Saxbe term- 
ed “the gulden days of govern- 
ment aid”' after World War n, 
US. ambassadors took an active 
role in advising Indian political 
leaders and attempted- to guide 
-them closer to American values. 

“After reading some of their 
journals, I was shocked by how 
some of our ambassadors tried to 
intervene in Tnrtia.n policy-mak- 
ing ” he said. “I can see why the 
Indians got upset.” 

Mr. Saxbe Intends to maintain 
a lower profile in India than 
sane of his predecessors. Any -in- 
itiative for a general improvement 
in relations, or for specific pro- 
grams, win have to be made by. 

NATO Voices Concern 



Willi a. m Saxbe 


India, not by the United States,- 
ho said. 

“We want to respond to any as- 
sistance we can give to the In-* 
dians,” he said. “But it’s not time 
to initiate any new kind, of things. 
Mine will be a routine type of- 
representation.” 


UJEC. Going Ahead on Defense-Spending Cuts 

d,, ai - cl. would weaken both the northern Slmonstown Naval Base near 
Dy ruviij oaust t and sbuthem flanks of NATO.' Cape Town will be ended, and 


LONDON, March 19 (NYT). — 
The British government announc- 
ed today that it would go ahead 
with controversial proposals to 
cut defense spending to save £4.7 
billion (about SU billion) daring 
the next 10 years. . 

The plans, disclosed In early 
December and outlined, as official 
policy in a White Paper today, 
were promptly criticized in an 
unusual statement Issued hi Brus- 
sels by NATO.' The statement 
expressed “alliance disquiet" over 
the. scale of the reductions at a 
time when the strength of the 
Warsaw Pact- countries is grow- 
ing. 

In particular, the alliance said 
it was concerned over the formal 
decision to remove naval and air 
forces from the Mediterranean, 
a problem area because of devel- 
opments in Greece.. Turkey and 
Portugal, - all alliance' members. 
The statement said that the cuts 


would weaken both the northern 
and southern flanks of NATO.' 

Roy . Mason, the minister of - 
defense, saw that, beca-ise of eco- 
nomic difficulties, Britain hna to 
recognize “the fact that our in- 
ternational policing days are 
over.” He said: “We can no 
longer afford to patrol the world's 
sea lanes." 

He noted, however, that Britain 
still regarded NATO as the 
“linchpin of our security” and 
stressed that there would be no 
reduction in the 55,000-man farce, 
maintained oy tbs British in 
West Germany. He said Britain 
could make the most significant 
contribution to the alliance In 
that region of Europe. 

The proposals can for reducing 
manpower, ending several new 
p rograms, dorfng bases bring- 
ing-most of the forcarhome from 
Malta and Singapore. Some of the 
10,000 men in Hong Hong also 
will be withdrawn, an' agreement 
with South Africa on using the 


Slmonstown Navel Bake near 
Cape Town will be ended, and 
some of ti)e farces in Cyprus will 
be pulled back. 

The plans also include the with- 
drawal of two frigates stationed 
in the West Indies and the pull- 
back of the small numbers of 
forces on t.ha Tnrifn.n Ocean is- 
lands of Mauritius ram. 

Mr.. Mason said that, if neces- 
sary, British ships would use 
Diego Garda, a British Island in 
the TnrHwn Ocean where the 
United States is expanding facili- 
ties. 

The reductions would mean a 
cut during the next five years of 

38,000 military men. and 30,000 
driUana. The present strength of 
the army ts 180,000; the navy 
79,000, and the air force 100,000. 

Both political and economic 
reasons were behind the reduc- 
tions, which must be formally 
approved by Parliament. Polit- 
ically, the Labor government has 
(Consumed on Page -2, Col. 6) - 


South Vietnam Yields 
4th Region, Maybe 5th 


was conducting tests in the 
Atlantic Ocean. He stopped 
research on the matter after a 
request from Mr. Colby in Feb- 
ruary, 1974. 

Following the publication of 
some Information about the 
Continued on Pace X CoL 1 


Gap Reported 
At $5.9 Billion 
In U.S. Trade 


WASHINGTON, March 19 
(AP).— The United States closed 
out last year with the biggest 
three-month deficit on record for 
its balance of payments, the gov- 
ernment reported today. 

The Commerce Department re- 
ported that the balance was In 
deficit by S59 billion in the last 
quarter of the year, a deteriora- 
tion from $3J) billion for the 
previous quarter. 

Over the year, the deficit ran 
at $10.6 billion, the second worst 
annual performance since the 
department began keeping a 
check in 1960 

The annual total compared to 
a 51L2-billion deficit in 1972, just 
before two successive devaluations 
of the dollar. The quarterly figure 
surpassed a previous record of 
$3.9 billion in the first three- 
months of 1972. 

Dollar Value Eroded 

Extended or sizable deficits in 
. dealings with other countries 
generally have - the effect of 
eroding the dollar's value in 
world markets. That makes UjS. 
goods cheaper for foreigners and 
imported goods more expensive 
for Americans. 

The deficit can also have the 
effect of pushing up the prices 
of domestic goods as foreigners 
eventually spend the dollars they 
have accumulated. 

The Commerce Department 
the large 1974 deficit was a 
combination of a volume of im- 
ports and a sizable outflow of 
dollars invested In foreign coun- 
tries. 

While the OB. economy was 
under wage and price controls, 
the government also restri cted 
overseas Investments by industry 
and Bat these restric- 

tions were lifted at the start of 
1974 tiie result was £7.6 bil- 
lion flowing overseas. Capital 
flows had been In virtual balance 
in 1973. 

At the same time, the United 
States was running a trade 
deficit of $5-9 billion as measured 
in the bal ance-o f-payments ac- 
counts. Most of that was due to 
higher prices for imported oiL 


SAIGON, March 19 CAP).— 
South Vietnamese officials said 
today that the government is giv- 
ing up a fourth province — and 
possibly a fifth (me which in- 
cludes the old imperial capital cf 
Hu6 — as up to a half-million ref- 
ugees continued to flee through 
the lowlands and jungles. 

The Saigon command said that 
the exodus of civilians trying to 
escape the encroaching North 
Vietnamese was the biggest of 
the long Vietnam war. 

Officials said that the gov- 
ernment is abandoning Qnang 
Trl Province in the face of a 
heavy North Vietnamese buildup 
and Is considering giving up 
Thua Thlen Province, which In- 
cludes Hue. Both are on the 
northern coast, below the Demil- 
itarized Zone. 

UA. Marines in 1968 spear- 
headed a bloody siege to retake 
Hue after it fell into Commu- 
nist hands during the Tec of- 
fensive. Two years later, mass 
graves were uncovered of 3.000 to 

6,000 Hu£ residents massacred 
during the one-month occupation. 

Field reports said Hue was 
under a heavy rocket attack and 
that residents were urged to 
leave, but military units and male 
civil servants were ordered to re- 
main. Officials said government 
offices there had been ordered to 
begin closing and that the state 
radio bad moved to D anan g with 
its equipment. 

In Washington State Depart- 
ment spokesman Robert Funsetb 
said that the ‘inadequate level 
of UJS. military aid" was one of 
the considerations of the South 
Vietnam government in redeploy- 
ing its armed forces. He said 
that South Vietnam “also took 
into account the necessity to con- 
serve dwindling ammuniticn and 
other supplies in the face of the 
Communist offensive." 

. , RefiagMS^Aairing 

The first of the refugees from 
three Central Highlands provinces 
abandoned Monday — K on turn, 
Pleiku and Darlac— arrived at 
the coastal city of Tuy Hoa m 
a 20-mile-long convoy that in- 
cluded military tracks, jeeps, ar- 
tillery, and motorbikes. 

Field reports said that North 
Vietnamese forces shelled the 
convoy an Highway 7B, 25 miles 
from Tuy Hoa. The reports also 
said that about 100 South Viet- 
namese troops fleeing from the 
Darlac Province capital of Ban. 
Me Thuot were attacked, many 
killed and their vehicles de- 
stroyed. 

Analysts said that President 
Nguyen Van Thieu -approved the 
decision to abandon Quang Tri 
City for strategic reasons. Ru- 
mors persisted that Mr. Thieu 
did it as part of a political ac- 
commodation with the Communist 
side, but UJ3. and Saigon gov-' 
erament spokesmen both denied 
any deal. 

By pulling out of Quang Tri, 
the government has now aban- 
doned or lost five of 44 provinces 
since the Paris cease-fire accord 
more than two years ago. It has 
lost or- abandoned 24 of its 244 
district capitals. District capitals 
are the equivalent of county 


fallen or been abandoned have a 
total population of less than a 
million, or a twentieth of South 
Vietnam's population. Phuoc 
Long Province, north of Saigon, 
fell in January. 

Among the other provinces, 
the Saigon government still 
p-Ismttue control of some of them 
simply because it holds the pro- 




vlncial capital while large areas 
of land and population within 
the provinces are either contested 
or under Communist control. 

View at Pentagon 
NEW YORK, March 19 (NYT). 
— North Vietnamese forces hove 
entered what UjS. military sources 
(Continued on Page Col. 8) 
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. United Press International. 

IN SOUTH VIETNAM— A young: woman, carries her grand- 
mother as the two flee the recent Co mm u n i s t advance in 
the Dan Tieng area, about .35 miles north of Saigon. 


In Pessimistic World Appraisal 

Gloomy Kissinger Bemoans 
Reduction in Aid to Vietnam 


While Quang Trl Kontum, 
Pleiku. Ban Me Thuot and Phuoc 
Binh City have been lost, the 
government still controls Saigon, 
Danang and Qui Nhon, the na- 
tion's three biggest cities, and 
ether major cities such as Can 
Tho in the Mekong Delta. Bien 
Hoa, Tay Ninh, Phan Thiet, Nha 
Trang and Cam Ranh Bay. 

The five provinces that have 


JERUSALEM, March 19 (NYT). 
— Secretary of State Henry Kis- 
singer would have refused to 
negotiate the Vietnam cease-fire 
if lie had known that two years 
later Congress would deprive Sai- 
gon of needed economic and mil- 
itary aid. 

That was one of the dire state- 
ments made to newsmen aboard 
Mr. Kissinger’s Air Force jetliner 
during a round trip today be- 
tween here and Riyadh, Saudi 
Arabia. With news reports of 
South Vietnam's declining for- 
tunes creating a sense of fatalistic 
gloom, the Kissinger party news- 
men were given their most pes- 
simistic appraisal of the overall 
world situation In some time. 

The gloomy views may have 
been caused in part by fatigue or 
the slow pace of the Egyptian- 
Israeli negotiations, but the bad 
news clearly was a major factor. 

Some of the comments were 


By Bernard Gwertzman 

h 19 (NYT). clearly self-serving and bolstered 
Henry Kis- Mr. Kissinger’s well-known con- 
refused to ceras about Congress and the 
m cease-fire erosion of UJ3. influence abroad, 
it. two years but newsmen were inclined to 
deprive Sai- take most of them as at least 
aic and mil- reflecting what Mr. Kissinger and 
his top aides were thinking, 
e dire state- Newsmen were told the follow- 
men aboard tof»- 

force jetliner * The Norttl Vietnamese have 
t today be- decided to launch a major attack 
padh Saudi .because of the sharp congressional 
reports of 011 ts on aid to South Vietnam, 
dining for- To bolster this view, Mr. Kis- 


Portugal Postpones Election 
On New Assembly to April 25 


From Wtra 

LISBON, March 19.— Portugal's 
military rulers, citing a possible 
confusion of Marxist symbols, 
decided tonight to postpone the 
elections for a constitutional as- 
sembly. 

The Revolutionary Council mov- 
ed the voting date from April 12 
to April 25. 

In a communique published 45 
minutes before the electoral cam- 
paign was scheduled to begin 
tomorrow, the Revolutionary 
Council said that the campaigning 
of the 12 authorized parties would 
begin April 2. 

The council said that the post- 
ponement was due to the prolif- 
eration of hammer-and-sickle 
symbols used by several parties 
on the extreme left 

The derision had been forecast 
by senior government officials in 
the last two days. 

In an apparent attempt to 
present an atmosphere of nor- 
mality, the government an- 
nounced that the military alert 
maintained since an abortive 
coup eight days ago had been 
called off- 


Otspatches 

The date of the elections bad 
been thrown into question by 
delays In the effort of the coun- 
try's leftist .military rulers to 
form a new cabinet along rev- 
olutionary lines. 

Premier Vasco das Santos 
Gonsalves had set a deadline for 
the resignation of the cabinet 
and the formation of a new one 
for today, but no official an- 
nouncement has been wmife- 

Politirians said that the new 
cabinet would reflect increased 
Communist influence in the gov- 
ernment. But senior military of- 
ficials have privately assured 
Western diplomats that the 
Communists will not be in con- 
trol. 

Despite the expected postpone- 
ment of the campaigns, the 
Communist, Socialist and Popu- 
lar Democratic parties held meet- 
ings to discuss the details of their 
opening rallies. 

The elections were to be 
the first major step toward 
creating a democratically elected 
gover n ment In Portugal for 48 
years. 


• Mr. Kissinger awaits deci- 
sion of crucial isaeli cabi- 
net meeting. Page 2. 

singer is said to have been im- 
pressed by a recent North Viet- 
namese article detailing this de- 
cision as well as by signs that 
recruits with only one month's 
training are now being sent Into 
the South. 

• If Mr. Kissinger had known 
in 1972-1973 that Congress would, 
have cut back on aid to South 
Vietnam the way it has in the 
last year, he could not have in 
good faith negotiated the Paris 
cease-fire accords the way he 
did. 

• Cambodia’s imminent fall 
has had an impact on the Mid- 
dle East negotiations. It has 
made the Israelis more cautious 
about accepting assurances from 
the United States or elsewhere. 
It has also given President Ha- 
fez al- Assad of Syria a sense 
of optimism that in the next 
four years Israel would lose 
American support just as Cam- 
bodia did. 

• The Israelis have raised con- 
cern about Iran's reconciliation 
with Iraq. The Israelis ask how 
they can give up the Abu Rudeis 
ofl fields on the basis of pledges 
from Iren and the United States 
to Increase oil shipments. 

• The Russians are sure to view 
the declining American prestige 
as a sign of weakness and try to 
take advantage of the United 
States in some way, either by 
adopting a hard line in nego- 
tiations or by taking risks on the 
ground somewhere. The Chinese 
also can be expected to show less 
interest in Improving relations 
with Washington and may begin 
to play a more troublesome rote 
in the developing countries. 
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After Visit With Faisal 


Kissinger Awaits Israeli Proposals 


JERUSALEM, March 19 1 UPI 1 . 
— Secretary of State Henry Kis- 
singer spent a day in Saudi 
Arabia coday and then returned 
to Israel for the decision of a 
crucial cabinet meeting on 
Israel's next proposals for an 
agreement with Egypt. 

Leaving the Saudi capital of 
Riyadh. Mr. Kissinger gave public 
assurance that the United States 
was not threatening military 
force against Saudi Arabia to 
take over the oil fields. 

A senior American official 
aboard the plane said that Mr. 


Kissinger's attempts to bring 
agreement between Egypt and 
Israel were moving more slowly 
than he had expected. 

The main hang-up was still 
over the price Egypt will pay 
for an Israeli withdrawal from 
the' Sinai passes and oil fields. 

The Israeli cabinet met twice 
anu was still meeting when Mr. 
Kissinger returned to Jerusalem. 
It was called Into session to 
decide what answers Mr. Kis- 
singer will take to Egyptian 
President Anwar Sadat on the 
fourth Kissinger shuttle to the 


Treasury Official Denies U.S. 
Abets Arab Boycott of Israel 

By Jack Egan 


WASHINGTON. March 19 
(Wpi. — A Treasury Department 
official denied yesterday that the 
administration was tacitly abet- 
ting the Arab boycott of compa- 
nies that do business with Israel 
by promoting economic relation- 
ships between the United States 
and oil-producing countries. 

*T do not believe the boycott 
issue is properly addressed by 
altering our traditional policies of 
a free and open market far trade 
and investment." Assistant Trea- 
sury Secretary Gerald Psrsky told 
the Senate Foreign Relations sub- 
committee on multinational cor- 
porations. 

Mr. Parsfcy repeated the admin- 
istration's o position to the black- 
list but also reiterated the view 
that “the boycott arose as part 
of the continuing conflict between 
the Arab countries and Israel, and 
It will most effectively be dealt 
with in that contest.’ 1 

He said it “could not be ad- 
dressed by a confrontational or 
legislative approach." adding that, 
if “we close ourselves off in a 
retaliatory way, support of the 
boycott would increase." Rather, 
Mr. Paisley argued, “the more 

2 Allied Officers 
Termed Kidnap 
Targets in Berlin 

BONN, March 19 (Reuters). — 
Details of a plan to kidnap the 
French and British, military com- 
manders in West Berlin were 
disclosed in a magazine article 
today by a self-confessed mem- 
ber of the B aader-Meinhof urban 
guerrilla group. 

Gerhard Mueller, 36. who is in 
pretrial detention an suspicion of 
murdering a policeman, told 
Stern that the urban guerrillas 
had made detailed preparations 
to abduct the two officers before 
police rounded up most of them 
in 1972. 

Plans were also made to kid- 
nap Alwin Muenchmeyer, a 
prominent Hamburg banker, and 
Stuttgart publisher Georg van 
Boltzbrinck, Mr. Mueller said. 

He said the group intended to 
demand ransom for the two Ger- 
mans. The two office's were to 
have been held hostage for the 
release of at least six group mem- 
bers then already in prison. 


Suspects in Lorenz Case 
STOCKHOLM. March 19 CUPIT. 
— The suspected kidnappers of 
West Berlin mayoral candidate 
Peter Lorenz last month may 
have fled to Sweden, a Swedish 
security police official said today. 

wans Wermdalen said informa- 
tion received from West German 
authorities “indicates the kid- 
nappers are in Sweden." He said 
he did not know bow many were 
involved and emphasized that 
police were not completely sure 
If they were here. 


benefits we can show that flow 
from contacts with UJS. busi- 
nesses.” the more influence this 
country would have over the oil 
producers once there was a solu- 
tion to the Arab-Israeli conflict. 

But the subcommittee chair- 
man. Frank Church, D-Idaho, 
asked whether the administration 
could not put more teeth into its 
opposition to the boycott. 

Sen. Church said there was a 
danger that the potential profits 
and sales that the oil producers 
were dangling before UJ3. busi- 
nesses would enlist their support 
for the boycott “against the 
rather feeble efforts of the gov- 
ernment to insure that this dis- 
crimination is in fact not occur- 
ring." 

Controversy over the boycott 
heated up several weeks ago be- 
fore this same subcommittee 
when Sen. Church produced a 
1972 copy of the Arab catalogue 
that included about 1,500 Amer- 
ican companies that were to be 
blacklisted for doing business 
with Israel. 

The Army Corps of Engineers 
also testified that it bud screen- 
ed out Jewish workers for assign- 
ment to a project in Saudi Ara- 
bia. 

Yesterday, Sen. Church charg- 
ed that the government arranged 
for representatives of more than 
50 of the largest UB. multina- 
tional companies to meet mem- 
bers of the Saudi delegation dur- 
ing the recent session of the joint 
U-S.-Sa.ndi Arabian Commission 
in Washington, and that “promi- 
nent UJS. firms which are an the 
boycott list were not invited." 

Mr. Parsky denied that the 
government had engaged in any 
prescreening. 

Israel Says Plan 
By Arabs Foiled 

TEL AVIV, March 19 (UPD.— 
The Israeli military command 
said today that its security forces 
uncovered an Arab guerrilla net- 
work m the occupied Gaza Strip 
and foiled a planned attack on 
an Israeli settlement. 

• An Israeli spokesman said 10 
persons had been arrested and 
further arrests were expected 
fallowing interrogation of the pris- 
oners. The group Is part of the 
Popular Front for the Liberation 
of Palestine, the command said. 
The organization is led from Bei- 
rut by George Habasb. 

“The discovery of the network 
also foiled the execution of a ter- 
rorist act at an Israeli settle- 
ment.” the command said. It did 
not identify the intended target. 

2 U.S. Soldiers Killed 

LAMFERTHEIM, West Ger- 
many, March 19 (UPD.— A 20- 
ton crane struck a high-voltage 
line during a U S. Army exercise 
today, electrocuting two soldiers 
and injuring 15 others, an Army 
announcement said. 


upper Nile town of Aswan to- 
morrow. 

Friday. Mr. Kissinger will be 
back in Israel with Mr. Sadat’s 
counterproposals, and there Is no 
fixed schedule for the shuttle 
beyond then. 

The senior official said, how- 
ever, that it was not a question 
yet. at least, of suspending the 
mission. Mr. Kissinger hnA ten- 
tative plans, at least, to spend 
the Passover holiday, beginning 
March 26. in Israel, he said. 

Best Meeting 

The senior official described 
the meeting with King Faisal as 
the best the King and Mr. Kis- 
singer have had. 

In the hourlong meeting, Mr. 
Kissinger explained his peace 
efforts, hoping to get Faisal's 
support In the Arab world. The 
King is believed to have con- 
siderable influence with Syria, 
and his Influence in favor of the 
Kissinger policy could ease any 
pressure on Mr. Sadat. 

The official termed the meet- 
ing positive and said he believed 
that King Faisal understood what 
MT. Kissinger was frying to do. 

The American official said that 
among other things discussed In 
Saudi Arabia was the agreement 
between Iran and Iraq, which 
could lead to other developments 
In the Arab world, including a 
rapprochement between Saudi 
Arabia and Iraq, a radical Arab 
state. 

Mr. Kissinger's airport assur- 
ance, the senior official said, was 
designed to meet the Saudi con- 
cern over an article in Harpers 
magazine which suggested force 
might be used to take over the 
oil fields and break up the Or- 
ganization of Petroleum Export- 
ing Countries. 



Breach Government Lines 

Insurgents Closing In 
On Phnom Penh Posts 


• United Preas intemnOanni. 

FLKKlN G — As a Communist . shell explo.des, civilians flee area north of Saigon. 


5 Ministers Urge Fallout 


Laborites SpUt on Stand to Remain in EEC 


PHNOM PENH, March 19 
(NYT).— Khmer Rouge troops 
broke through government lines 
today to reach the east bank of 
the Mekong River, about two 
miles from the capital. 

Artillery, air strikes and ground 
attacks failed to dislodge the In- 
surgents, ' who were apparently 
seeking . to. .improve their posi- 
tion for. mortar attacks on the 
naval, base situated on the other 
bank. The base Is separated- from 
the capital by a peninsula and 
the . Tonle Sap River. 

Insurgent forces have penetrat- 
ed to this position before in their 
current offensive and have been 
driven back. In past weeks, the 
Khmer Rouge troops have launch- 
ed rockets at the base from' posi- 
tions farther north Inland 
. Today's action would . hot/ 
however, place the Khmer Rouge 
troops in a position for an at- 
tack across the river on the cap- 
ital itselt 


By David A. Andelcnan 

wounded 


men in some case .-. 
ft gfrttng for space on the rar 
evacuation helicopters. 

Catholic Relief Services, wide! 
hart at the request of the U.S 
Embassy, planned to evacuate 
more than half of its fareisr 
of relief workers, decidec 
yesterday to retain all but foui. 
of its workers and canceled tin 
departure of 11 others. > . 

Although rice is being distribut - 
ed in Neafc Luang, according tr' 
a soldier, Penn Saut, who arrivet 
at the hospital here yesterday 
there is stQT widespread starva- 
tion. Most of the villagers, al 
of whom are living in bunker.- 
because of the heavy shelling anc. 
rockets that blanket the village 
each day, have been subsisting on - 
fruit when available. 

In the last .10 days, the soldier 
said, about 500 civilians and mil- 
itary personnel have been seri- 
ously wounded. Yet only two tc 
five helicopter rescue flights have- 
been leaving each day. carrying 
three persons each. 


LONDON. March 19 (UPD. 
The cabinet's decision to support 
continued British membership in 
the European Econ omic Com- 
munity left Prime Minister ’ 
Harold Wilson's Labor party 
divided today. 

Five anti-EEC ministers and 
mare than 120 rank-and-file 
Labor-party members of Pariia- > 
meet signed a motion urging all 
315 Labor members to campaign 
for a British pullout from the 
nine-nation EEC in the referen- 
dum on the issue that Mr. Wilson 
has ordered in June. / 


• Leadens of the anti-EEC group, 
said they hoped to get at least 
another 40 signatures, bringing 
rebel strength to more than half 
of Labor party farces In Parlia- 
ment. 

Douglas Jay, a farmer Labor 
cabinet minister and a long-time 
opponent of British membership, 
said, “I expect a maj o r i ty -of the 
parliamentary Labor party to 
join the campaign against mem- 
bership." 

The Wilson cabinet voted yes- 
terday, 16-7, after two . hard- 
fought meetings, .totaling more 



□ruled Press International. 

Troops removing garbage in a section of Glasgow. 

Troops in Glasgow Battle Garbage, Rats 


GLASGOW. March 19 (UPD. 
—Troops battled thousands of 
rats during the cleanup today 
of 70.000 tons of garbage piled 
on Glasgow streets in a 10- 
week strike by garbage-truck 
drivers. 

The rats swarmed out of rub- 
bish heaps as the soldiers be- 
gan to move plastic bags of 
garbage, many of which had 
ruptured, stacked house-high in 
some areas of the city. 

Tbe soldiers used shovels and 


their heavy boots to stomp and 
batter to death as many rats 
as passible, and tbe city sent 
in squads of exterminators to 
join tbe battle. 

About 500 of the Royal High- 
land Fusiliers, who usually are 
on guard duty at Edinburgh 
Castle, were sent in to start 
the cleanup to prevent a threat- 
ened outbreak of disease after 
last-minute attempts failed to 
get the workers back on the 
job. 


The drivers are seeking an 
increase of op to £7 ($16.80) 
over their basic weekly wage 
of £32. 

The army cleanup met token 
resistance from tire strikers, 
who picketed the city's three 
incinerators, where the trash 
was being burned. The drims 
vented, most of their anger at 
private operators who tried to 
move in once the army cleanup 
started. 


than seven hours, to recommend 
a "yes" volte by the British 
people in the referendum. 

The Labor party has long been 
divided over membership in the 
EEC, into which former Conser- 
vative Prime Minister Edward 
Heath, took Britain in January. 
1973: . 

The cabinet decision appeared 
to have opened the rift again. 

Five of the seven rebel cabinet 
ministers put out a statement 
azmounting that they will cam- 
paign for Britain's .withdrawal 
and .raid they, “invite our fellow 
citizens to join us.” 

The five later signed the par- 
liamentary motion, which called 
on all Labor party members of 
Parliament,, including cabinet 
members, to campaign against 
staying in the community. 

Mr. Wilson has given members 
of - his cabinet a free hand to 
campaign either way. But the 
strength of the anti-EEC revolt, 
among Labor ministers and mem- 
bers of Parliament was greater- 
than expected. - . • • 


Thieu to Yield 


Attacks on 'Airport 
. Government forces northwest 
of the capital, meanwhile, began 
pressing out of . Tool Leap. The 
Insurg en t forces that *iftrt plnnari 
them in the town have apparent- 
ly retreated north to defend the V -w • 

rocket positions from which . they jzLfn 
have been launching missiles on * 

Phnom Penh’s airport. 

The heavy fi ghting in that area 
has apparently tflimn much of 
the pressure off the airport. With 
Its dally airlift flights of rice, 
petroleum and ammtmltlnrt, it is. 
the only of supply for the. 

capital. 

“There is no question these 
rocket positions and . Tuol Leap 
have to have the highest priority." 
said a Western military observer. 

“No matter how much aid money 
they get, if the other side cuts 
the airport, it's all over.” 


U.K. Cutback 
On Defense 


(Continued from Page 1) - 
been under press u re from its 
left-wing members' to .reduce 
defense outlays. •' 

While some leftist politicians 
criticized the White Paper- as hot 
going far- enough. Conservative 
party spokesmen denounced it as 
going too far. George Younger. .. 
who speaks for the Conservatives 
on defense issues, said tbe re- 
ductions would “seriously erode" 
Br ita i n ~s defenses daring the next 
10 years. 

. - Most Damaging' 

Acknowledging the - , unease 
among all lance partners. Mr. 
Masah said Britain had agreed - 
to study features of the proposals 
regarded as the “most damaging.” 
He noted, too. in one of the few 
changes in the. plans announced . 
in December, that Britain would 
take part periodically in maritime 
exerdses in the Mediterranean. 

Britain^ defense budget is how 
running " at. the equivalent of 
about S10 billion a year. . Under 
the plan, defense spending would 
be reduced to 45 per cent of the 
glOSS BEHQP8I product fr ffln th6 * 
current 55 per cent. U.S. defense 
spending fs at 65 per cent of the - 
American GNP.- 


Neak Looks Wounded Wait 

PHN OM PENH, March 19 
(NYT).— Hundreds of seriously 
wounded soldiers and civilians 
have been waiting,, many for 
weeks, to be evacuated from the. 
besieged city of Neak Luang— 
the last r emaining government 
stronghold -on the southern 
Mekong River. 

The scene, described by the 
handful of soldiers evacuated 
yesterday by. two helicopters, was 
one of increasing hopelessness, of 
unceasing waves of shelling, of 
near starvation and of desperately 

10 U.S. Attaches 
In t£K. Accnsea of 
Working for CIA 

LONDON, March 19- (Reuters). 

—Members of the ruling Labor 
party in Parliament tonight nam- 
ed 10 attach 6s at the UH. Em- 
bassy as members of tbe CIA and 
demanded their immediate expul- 
. sion unless the allegation is dis- 
proved. 

An embassy spokesman declin-. 
ed to comment cm the charge. 

A motion in f-h* House of Com- 
mons signed by 34 Labor MPw 

said they were aware of “the long o _ v 

record ■ of intelligence -gathering i r nia to conventional warfare ma 
activities and clandestine opww- - be to the South’s advantage ii 
Hons" organized by. the CIA. 

These nad involved 'inter- 
ference in the internal affairs 
of many countries and the sub- 
version. and overthrow Of govern- 
ments,” it said/ 

It called on Prime Minister 
Harold WHsohk government to 
inf cam the United States that 
evidence existed to' indicate that 
the 10 accorded diplomatic cre- 
dentials were associated with 1 CIa| 
work. 


Possibly 5th 

(Continued -from Page I) 
regard as tbe second phase of □□ 
offensive designed to cut South 
Vietnam in half. 

* The South Vietnamese com- 
mand has identified elements of. 
15 Ninth Vietnamese divisions in 
the fighting, which Pentagon 
sources said was now a conven- 
tional war in which guerrilla and 
local forces are playing little oi 
no part. 

South Vietnamese forces recent- 
ly engaged around Ban Me 
Thuot were . reported to have 
fallen back to within 60 oi 
the coast, apparently in an effort - 
to hold Highway 1. the main rood 
to the north. 

By occupying the Centra 
Highlands, the Hanoi forces hav 
taken possession of Highway 1- 
the inland highway in the nort! 
and the city of Plelku, wher 
Highway 19, an qast-west arterj 
crosses 14. The UJS. view ' 
therefore, is that far the momen 
the North holds the strategical!; 
important communications ovei. 
which it can -launch a genera- 
drive to the coast. 

Target of 3 Towns 

This’ drive' fs’ likely to focus a 
three towns on Efighway 1 — Nir.l - 
Hoa to the south, Tny Hoa ii - 
the center and Qul Nhon, jus - 
south of the junction of High 
ways 19 and 1- 

A. successful. Hanoi drive to th 
coast would be a serious but no ' 
necessarily fatal blow to Saigon' 
plans to conduct an activ - 
defense in some northern prov 
inces. these sources said. The’ • 
pointed out that the South Viet 
namese now have sufficier 
transport aircraft and ships 1 
resupply and reinforce the: 
troops in those provinces. 

The North's switch from guer 


the long -run.- the Pentagon 
sources said. 

‘ The South Vietnamese Ann 
was trained and equipped fc 
mechanized mobile warfare b 
the United States, and tbe vie- 
©f American officers who serve 
with the Southern forces is ths 
they are more efficient in cor 
ventbmal warfare than the Nort- 
and that this was demonstrate 
during the brief period of co: 
ventional warfare in 1972. 


Spies at Sea: The CIA, Howard Hughes 



to Raise a Soviet Sub 


(Continued from Page 1) 
operation by the Las Angeles 
Times last month. The New York 
Times investigated the matter 
further. 

The New York Times was in- 
formed by the CIA in the course 
of the investigation that publica- 
tion would endanger the national 
security because the agency was 
considering an effort this sum- 
mer to retrieve the remainder of 
the sunken submarine and pub- 
licity would thwart any such 
effort. 

The Times decided at that time 
to withhold publication until the 
CIA either made another effort 
to retrieve the submarine or 
decided not to go ahead with the 
project. 

Some other publications and 
broadcasters also decided to 
delay. 

The Times also Informed the 
CIA that it would publish a com- 
prehensive article on the opera- 
tion If it became known that 
others were about to disclose 
details. 

Last night, the story of the 


salvage effort was circulating 
widely in journalistic and govern- 
ment circles in Washington. Pub- 
lication appeared imminent, de- 
spite the efforts of the CIA to 
convince the news media that its 
secret should be kept for the time 
being. 

High government officials said 
Mr. Hughes was selected because 
of his widely publicized penchant 
for secrecy, his known Interest in 
deep-sea mining and the fact 
that his wholly owned holding 
company — the Summa Corp. — 
had experience in large-scale con- 
struction projects. 

In addition, the Hugues Air- 
craft Co. also has long been in- 
volved in the construction and 
development of space satellites 
for heavily classified intelligence 
purposes and now employs a 
number of former high-ranking 
CIA and military men. 

Another factor was Mr- Hughes's 
patriotism. The officials insisted 
that Mr. Hughes made very little 
money in the construction of the 
vessel. 

They also said Mr. Hughes was 
maintaining title to the vessel 


ADVERTISEMENT 


Hotel George V - Guide Michelin 

Tlie management of the Hotel George V wishes to 
announce that after a divergence of opinion with the 
policy of the Guide Michelin inspectors, the hotel 
has, on its own initiative, requested that it no longer 
figure among the hotels or restaurants included each 
year in the Guide. 

The traditional policy of maintaining the George V 
as one of Paris' most luxurious and elegant hotels 
will be continued as will the renowned service and 
haute cuisine of its restaurant, “Les Princes.” 


only under a series of complex 
trust agreements. 

Government officials acknowl- 
edge that much more than S250 
million has been spent thus far 
on the Glomar Explorer and Proj- 
ect Jennifer, with other reliable 
estimates placing the funds au- 
thorized at more than S350 mil- 
lion. 

Operation Jennifer was Initiated 
shortly after the Soviet sub- 
marine, a 1958 model of the so- 
called H class that was be- 
lieved to have sailed from the 
Soviet port of Vladivostok, had a 
series of on-board explosions and 
satiic while cruising on patrol 'n 
the Pacific. 

fLater. military sources said 
that the submarine was a G-class 
vessel, powered with a diesel en- 
gine and with surface-fired atom- 
ic missiles mounted in the con- 
ning tower. A G-class submarine 
displaces 2500 tons, is 320 feet 
long and has a ma.rimnm speed 
of 17 knobs submerged, the As- 
sociated Press said.] 

No Chance of Rescue 

American intelligence officials 
emphasized that the Soviet craft 
was found, after It sank, through 
what was described as "passive" 
means— that is, not from signal 
or other communications inter- 
cepts— and there was no chance 
for the U.S. Navy to rescue any" 
crew members. 

Other sources said that the 
Navy's sonar underwater listening 
devices apparently were able to 
detect the sounds of underwater 
explosions at depths far deeper 
than tbe Soviet Union could in- 
tercept and thus knew the specific 
location of the submarine on the 
ocean floor. 

Daring the recov e ry attempt 
last August, the official sources 
said, t echnicians were 


successful in grabbing and lifting 
the submarine from the ocean 
floor and raising it about halfway 
to the surface— roughly 8,000 feet 
— when there was a failure in the 
lifting devices and part of the 
ship fell 

Government intelligence offi- 
cials noted that Global Marine 
Inc. has cooperated with tbe So- 
viet Union in a series of under- 
water research and experimental 
drilling operations and suggested 
that public knowledge of its In- 
volvement in the submarine re- 
covery operation would not only 
embarrass tbe firm but also 
might limit its future joint re- 
search ventures with the Soviet 
Union. 

Although tbe CIA is known to 
have taken extensive undersea 
photographs of tbe sunken ship, 
there is apparently some dispute 
over its classification. 

Complicating the' issue is a 
bitter dispute between officials of 
the Navy, whose research and de- 
velopment branch was involved 
in the original planning to sal- 
vage the submarine, and the CIA,, 
whose science and technology 
office developed the concept or 
constructing the Glomar Explorer 
under caver. 

At one point, government offi- 
cials acknowledged, the Navy ex- 
pressed some reservations about 
the legality of attempting to in- 
terfere with another country’s 
sunken vessel, but it was decided 
at high levels in the Nixon ad- 
ministration that there were no 
legal bars. 

One retired Navy admiral who 
was aware of the Jennifer opera- 
tion while on active duty com- 
plained that the "only real in- 
telligence I to be obtained from 
tbe operation] is the metallurgi- 
cal stuff" resulting from an 


analysis of tbe submarine's hull 
and various internal sections. 

“The codes wouldn't mean that 
much today ” the retired officer 
said, “even if you recovered their 
code machine. They have a 
tremendous number of dlscs and 
circuits and you wouldn't know 
what combination was used.” 

He added that, even if tbe 
codes could be broken, they 
would be made Intelligible only 
far a limited- period because of 
what he depicted as a random 
restructuring of the various cir- 
cuits and codes that was com- 
pleted by the Soviet submarine 
communicators every 24 hours. 

•Burglary Affair 

The submarine project was first ’ 
publicly mentioned by the Los 
Angeles Times on Feb. 8, in a 
repor t stemming from a police 
inquiry Into a bizarre burglary 
last June 5 at the offices of the 
Summa Corp, the Hughes hold- 
ing company that ostensibly, own- 
ed the Glomar Explorer. 

[A secr et indictment was re- r 
turned yesterday by a Los An- 
geles County grand jury in the 
burglary and an attempt to sell 
stolen papers back to the Hughes 
firm. The Los Angeles Times 
said it learned that -the sole' de- 
fendant named In fch* indictment 
is Donald Woolbright. a former 
used-car salesman, whose where- 
abouts are not known.] - 

Documents said to have been 
taken from, a Hughes office safe 
in the burglary disclosed that 
the CIA had contracted with the 
corporation to raise the sub- 
marine. the newspaper said. The 
report was denied at the time 
by Paul Reeves, general manager 
of the Ocean Mining Division of 
Hughes's company. 

At least four wen-informed 
sources have said in recent in- 


terviews that; in their opinion, 
the initial justification for with- 
holding publication of the story 
no longer' existed because of the 
disclosures made, in the Los An- 
geles Times. Until then, a num- 
ber of past and present high- 
level intelligence . officials said, 
the Russians did not know that 
the United States had found and 
attempted to salvage the mb-’ 
■ marine. 

High-ranking -American Intelli- 
gence " officials acknowledged in 
a recent discussion that they 
assumed “the Russians picked up” 
tbe Los Angeles story, and argued 
that further public discussion of 
the Jennifer' operation would 
amount “to rubbing the Russians’ 
noses In' it" and could Trad to„ 
adverse diplomatic consequences 
- They also suggested that, de- 
spite;, the published accounts, tbs. 
Soviet union still might 'not' real- 
ize that the Glomar Explorer’s 
next voyage this summer, should 
it be approved, would be aimed 
at recovering the remaining two- 
thirds of the submarine. One 
high official said that “there’s 
not a lot .they can do.” 

“We have the legal right to 
pick something tip off the bot- 
tom.” he said. / 

A high-level member of J > tbe 
Ford administration, took excep-.. 
tied to the ' description' 'of "the 
operation as a failure and -said 
he had seen reports, which he . 
acknowledged could, have been 
biased, describing the adventure 
as. SO per cent successful. '. ; 

- “If the project wax sold oh the 
basis of what we're going to get,” 
the official added, however, “OK, ' 
we- didn’t get it.” . . . ., 

Even if only partly successful, : 
a . high-ranking American - 
“it was a fantastic operation.” 

The official was referring to 


the fact that the CIA. was able 
to finance the construction of the 
Glomar Explorer and to success- 
fully initiate ralvagfe operations 
-.'without^ any public Inkling of the. 
true Intent of -the- mission. 

A former, high-level CIA man 
noted that by financing the craft, 
publicly depicted as the most 
advanced deep-sea mining, vessel 
in existence, the CIA may have 
bran responsible far the creation 
of a new industry— deep-sea min- 
ting of mineral deposits. „ . 

When completed in mId-1978,. 
the. 36,000-ton Glomar Explorer 
was 618 feet long and more than 
115 feet wide, and-lts six motors 
were capable o I providing 12,000 
horsepower to drive the ship at 
speeds up to- 12 knots. In addi- 
tion, the vessel was equipped with 
' a 208 -foot derrick capable of. lift- 
ing 800 tons and at least three 
other Efts nearly- as - powerful. 
It was constructed at the Chester,. 
Pa^ yards of the Sun .Shipbuilding 
and Dry Dock Co. ;.. 

•• The government ■ sources ac- 
knowledge that the CIA .turned 
to dew-sea mining as a possible 
cover early in . 1970. because’ the .. 
submarine happened to sink in an 
area noted Tor . extremely large 
. deposits of valuable manganese. 

In addition to the Glomar . Ex- 
plorer. the operation required a 
deep-diving barge that was con- 
structed in 1971. and 1972 -by: the 
National Steel’ and Shipbuilding 
Co. in San Diego and . designed 
by Lockheed Aircraft's Ocean 
Systems Division. ■ ' _ 

The 106- foot- wide barge, -.which 
.reportedly has 15-foot-thick walls, 
to help.provlde ballast, was not 
directly 'utilized -in the submarine 
.-salvage operation, government of- j 
ficlals - said.. As , explained . by 
intelligence officials, the barge's 
■sole function was to hide the 


Soviet submarine once it wt 
brought up from the bottom. 

It could not be learned how c 
from what Treasury account 
funds for the. construction of tb 

- vessel and other costs were ap 
propria ted by the. CIA twirl dis- 
tributed. 

Officials would not say wit 
wham in the Hughes organizatio 

- the CIA. initiated discuss! or 
about tiie secret project, but th* 

. specifically said that Mr. Hughe 
now living in the Bohum^ WE _. 
_ not directly contacted. 

Although government attornej 
knew of no international ia\ 
barring soch salvage attempt 
there was extended debate abov 
whether the Russians legal l 
would be justified in attempts. 
to sink the Explorer if they hap ’ 
pened to - uncover the -operatic] 

There also was same discussioi - 
a source recalled, of what to i 
with the' bodies erf Soviet seamt 
if any were found aboard ti; 
sunken submarine. Because c 
that, high officials noted, the Cl. 
made elaborate plans for protect - 
. tog the rights, under the Genev 
Convention, of any dead office) - 
and' mem found aboard the shl- 

The Glomar Explorer w; . 
equipped with r e fr i ge ration capa 
•ity for' up to 100 bodies, and coi 
ies of the relevant Soviet an 
UJS: burial manuals were tafcf 
along. The burial ceremony, whe - 
it did take place, sources sai V 
was conducted in both Russh 
and English. 

Since- last . summer, the Glomi 
r Explorer has been anchored ne-, 

; Long. Beach, Calif, its delay ».•' 
rrauming ito presumed minir- - 
operations has added to the ve. 
se Ts pu blic mystery, since mar - 
raipptog - experts have found 
extremely unusual .that such 
owtly.Sbip would not be W ~ 
dlately put to work. 
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' pertor Ciies L^ Enforcement 

surveillance of tlie U.S. Mails 
Defended by Postal Service 

. _ . . . By Ronald Kessler 


ashington, Marca 19 
j— The UjS. Postal Service 
rday defended the; mail aur- 
mce St conducts for the-Agrt- 
ire Department, ' the. '.Navy 
dozens of other -government 
cits on the grbund Chat they 
a'w-enforcement unite. , 

11] am Cotter,' chief postal 

•ctor, told the -House Jiadi- 

mate Votes 
rnipromise ' 
n Oil Tax 

By Spencer Rich 

ASHINGTON. 'UarcJi 19 

The Senate reached ten- 
e agreement yesterday , on a 
sromlse plan to mi the 22- 
rent oil-depletion ' allowance 
die big, Integrated oil firms. 
9 retaining it for' • in- 

ndent firms producing fewer 
■ 3.000 barrels a day. The 
was 47-41. 

te. tally, approving an amend- 
; by Sen. Lloyd Bentsen, D- 
is, followed a crucial vote in 
h the Senate, by 60-35, made 
• that it would not approve 
.tk>n at 'the 22-per-cent si- 
nce without a small-firm ex- 
don. ' ■ ' r '• '• 

7 e*ve taken depletion away' 
the major oil companies," 
Bentsen. said after the vote, 
aid the big companies do not 
the special tax concession 
nance the search' for new oil. 
the domestic indepen- 

s do. ‘ ' * • 
inat.e Chance. Committee 
rman Bussell Long, D-La , 
Ang to possible moves to alter 
Bentsen amendment later In 
ce on the SSO-biliion tax bill 
rhlch it was attached, said, 
dink there'll be some more 
?, but the results will be about 
same-’* 

Repeal Predicted 
n. Long said that, since the 
x has already passed a total 
>1 applying to. all firms, it- 
ared certain that some form 
lepletion repeal will -emerge 
i conference. 

n. Bentsen said the provisions 
aling the 22-per-cent si- 
nce— on boto.oil wad gas— for 
irms would save the Treasury 
billion a year In' lost taxes. 
.1 repeal would save" about 
billion. 

o r 10,000 firmf* produce oti 
gas in the United States, but 

iuwluvel AStw' Umn 9 t OOD 

•Is a day. These 124' Include 
the major companies like 
n. Gulf, Texaco 1 and Mobil . 
produce w per. cent of ail " 
oil. - ' ■ • 

n. Alan Cranston, D-Calif., 
sponrored a far . narrower - 
on of the 3.000-barrel- ex- 
don. said that critics of the 
:tion allowance will make 
ier attempts this, week to 
5 down . the scope of the ' 
sen amendment before the 
Jill is finally, passed. 


r clary's Administration of Justice 
^subcommittee that tiw govern- 
ment agencies for which it con- 
ducted 4,400 surveillance opera- 
tions last, year are all- charged 
with, enforcing laws - and there- 
fore qualify to request post office 
cooperation. 

Citing examples of these opera- 
tions, Mr. Cotter said that Agri- 
culture wanted to know if it was 
being defrauded. The Navy, he 
sald.^believed that one of Its em- 
ployees with access to classified 
information was in contact with 
foreign governments. 

Commenting on this, Bap. 

Charge Danielson, D-CaJt/„ said 

“They Lthe Navy] decided to be- 

come their own FBT." 

‘Rlukj-Dink’ Agencies 
After the hpurin^ MX. Cotter, 
a former FBI agent. and CIA em- 
ployee, said Congress- might well 
question why.. some rrinSy-dlnk" 
agencies axe allowed by postal 
regulations to iwtHotP ■ mnii sur- 
veillance.- But he declined to say 
the practice should be stopped. 

MX. Cotter told the subcommit- 
tee, which > is headed by Rep. 
Robert Hast en mei er, D-Wls^ that 
the- operations, known as mail 
* covers, do not pnta.fi opening mH.fi 
instead, they involve mnWng a 
-record of the sender's name a nd 
address as it appears on the out- 
side of an envelope. 

He said that any local, state, or 
federal law-enforcement agency 
may have a. mail cover conducted 
if it says that the surveillance is . 
necessary to protect national 
-security, apprehend a fugitive or 
sdlva a- crime. ; 

With the exception of activities 
publicly admitted to by the CIA, 
Mr. Cotter said, no mail is open- 
ed without- a court order. ’ There 
were 431 such orders last year, 
lie said. . 

. ' Asked by Rep. Robert Drinan, 
D-Mass„ if court orders should 
:also berequiredfarmafl covers, 
Mr. Cotter said that such a law 
would hamper scene investigations 
because many of the mall covers 
-are undertaken when there .is no 
evidence to show a rrims probably 
was or will be committed— the 
' .criterion required by' courts be- 
fore orders are issued. ' 

- Rep. Drinan said. The Ameri- 
can people might have a better 
sense of security knowing that 
the courts are protecting their 
privacy.’" 

■' Rep. Charles Mosher, R-Obio, 
said he will amend a bin he has 
introduced to require court orders 
-for all types of mail surveillance. 

Official, Accepts 
Invitation From ffiiina 

. BRUSSELS, March. T9 CAP).— 
The Co mmon Market’s foreign 
relations commissioner, Sir Chris- 
topher Soames, has accepted' an 
Invitation to visit Peking to dis- 
cuss links between the EEC and 
China, officials said today. 

No date was given for the trip 
but sources said it . was likely to 
take place in the spring. The 
invitation came from the Chinese 
Institute for Foreign Relations. 


rart Rules for Full Benefits 
)r U. S. Widowers’ Children 


ASHINGTON, March 19 
.—The Supreme Court to- 
struck down: a federal: law 
log Social Security benefits 
ridowers with children. In' 
care. 

e court held, 8^0, that it 
i constitutional sex discrim- 
)n to limit such benefits to 
vs. Under the ruling, : wld- 
t will become eligible for the 
benefits available to widows, 
is no. less important for. 
Ud to be cared for by Its 
surviving parent when that ' 
it is male rather than 
te.” Justice William Bren- > 
Jr. said for the court. ■ 

-GOP Official 
Florida Guilty 
Fund Plotting 

MPA,-Pla.; March 19 (API : 
er Florida Republican party 
man Earl Crittendoi pleaded 
f today to . taking' part in a 
-raising conspiracy in which, 
cutors charge, former GOP 
Edward Gurney and lour, 
s participated.. . .. ■ 

fer a pi ea-bar gaining ar- 
roent, Mr. Crittenden, MX. 
ey’s campaign manager in 
pleaded guilty to a reduced- 
■meaner charge. He faces a 
hum sentence of sis months 
,000 fine. ' 

i ten ring wm not be imposed 
the Gurney trial Is conolud- ; 
tie agreement states. - - ~ 
Gurney, ex-aides James.. 
; and - Joseph Bastien, nad- 
ir federal housing officials 
ie Swtger and Ralph- BLOOMS' 
sharged . with, conspiring ;^o. 
a $233,000’ spifib fuhff Ie^uI'- 
contrlbutions from builders- 
3g Mr. Gurney's lnfiuehcebto 
ti housing projects . and 
jage loans.' 

Crittenden admitted before 
District Court Judge .Sen 
tenan that he was part .of 
ospiracy to raise campaign 
L'He raid he attended a 
»y t . 1971, ' meeting at Mr. . 
ey*s home during which the 
j of Larry wuuana' as a 
ey fund-raiser was discussed. 
Villiams is expected to be a 
jrosecution witness. * 
lge KXentzman conditionally 
ted the plea, pending a'-jpre- 
uce investigation. . . 


; in a separate concurring opin- 
ion. Justice lewis Powell Jr. said 
that "when the mother is a 
principal wage earner, the family 

- may suffer as great an . economic 

- deprivation upon her death as 
irould occur upon the death of 

: a father 'wage earner.” 1 
. In a nothe r separate opinion. 
Justice William. Rehnqujst said 
' It' is “irrational to distinguish 
between mothers and fathers 
when the sole question is wheth- 
er a child of a deceased con- 
tributing worker' should' have the 
Opportunity to receive the full- 
time attention of the only' parent 
remaining to It." 

- Justice William Douglas did 
not participate in the decision 
since the court heard arguments 
on the case after he had a stroke 
Dea 31. 

Under the taw voided today 
children receive death benefits 
whenever either parent die®, 
whether it is their mother oar 
father. But, if it is the father 
who dies, the widow receives 
benefits-- that are denied to a 
widower if the mother - dies. 

. In a decision yesterday, the 
court upheld deportation pro- 
ceedings . against . a „ Hartford, 
Conn., copple who entered the 
country Illegally but whose chil- 
dren are UA citizens by birth. 

The court ruled, 6-2, that the - 
couple, Robert and Nadia Reid, 
entered the country in 1968 from 
British Honduras without proper 
inspection because they claimed 
to be UB. citizens. MXs. Reid 
-later, gave- birth to two sons, 
but the parents were ordered de- 
ported In 1972. 

Ceil. Bradley, 82 , 

Suffers Stroke 

LOS ■ ANGELES, March 19 
< AJ? J — -Gen^ .Orhar . Bradley, the 
h ^h^t.rnnkj ng militar y officer 
of the - United States, has had a 
stroke, a military spokesman said 
today. 

. . Goel Bradley, 83, was admitted 
to _the UCLA Medical Center 
. Monday after suffering the stroke 
at his home. 

CoL Gerald- Burch, chief of the 
Army information Office here, 
said that ' ’ Gen. * Bradley, " the 
nafiopk onjy tivfng five-star gen- 
ertd. 'Wei -consdons and that his 
condition : was -stable. 


SKirJi sft-' , "V ->r ■ 
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SPRING 

SURPRISE 


Snow fell in 
Paris yesterday 
— ^two days be- 
fore the start of 
spring: — coating' 
trees and dis- 
rupting air traf- 
fic. More than 
five inches were 
reported. Other 
European cities 
also got -i white 
coat 


jar. 
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Harassment Lasted a Decatle 


The FBI’s ‘War’ on Leftist Political Party 



By Nicholas M. Horrodc 

WAS HINGTON, March 19 
CNYT) . — The FBI tn*rfts*wri the 
Socialist Workers party for a 
decade with efforts to have mem- 
bers dismissed from their Jobs, 
leaks to news media of unsavory 
items about members' personal 
lives and attempts to foment 
violence at. demonstrations, and 
encouraged police agencies to 
press petty prosecution^, newly 
released bureau doc uments show. 

As a result of a court order in 
a civil suit brought in Federal 
District Court in New York, the 
FBI was compelled to -release 
3438 pages of internal documents 
to the party and its youth arm, 
the - Young Socialist Alliance. 

. It was one of the largest, dis- 
closures of internal FBI work- 
ings. The papers were made 
available to The New York 
Times yesterday. 

The documents have aim been 
made available to the Senate 
Select Committee on Intelligence, 
headed by Sen. Frank Church, 
D-Idaho, .a Socialist Workers 
party source confirmed. 

Detailed Probes 
The . documents, sketched 31 
years of bureau attention to the 
Socialist Workers party that in- 
cluded detailed investigations of 
virtually every officer or official 
the 2,500-member party ever had. 

Included were 573 pages of 
documents on 41 operations of 
the bureau's Counterintelligence 
Program against the party. The 
documents describe -the prograni 
Colntelpro, as trying to disrupt 
party activities and harass parjy 
members and their famines. : 

Despite three decades of In- 
tensive investigation and at I&leC 
one period — from 1961 to I9fl — 
of covert efforts to destroy fthc 
party and frighten its members, 
there is no indication thaff the 
bureau brought any charges* 

Two party spokesmen, Cather- 
ine Perkus and Syd 
said that neither the 
the youth' group had 
subject of a federal 
since several oases in 1045. f 
Sources- in the Department of 
Justice confirmed that they had 
“no memory" of any federal pros- 
ecutions of the party or its mem- 
bership in the last two decodes. 

Most of the Investigations of 
the party and its members ap- 
peared to- have been conducted 
under the authority of federal 
statutes covering rebellion and 
insurreetton— seditious conspiracy 
advocating the overthrow of the 
government— the internal Secu- 
rity Act of 1950 and the Commu- 
nist "Control Act of 1954. 

A spokesman said that the FBI 
declined to comment on questions 
raised by the documents because 
they involved a ‘matter still in 
litigation. 

It seems difficult to establish a 
rationale for what appeared to be 
major attention to the Socialist 
Workers party, which was never 
pubheiy ' linked to. anti-war 
violence or money ' and control 
from Communist nations. 

No Justification 
Portions of two of the main 
acts that the FBI relied upon In its 
investigation as late as 1973— the 
McCarran and the Smith Acts— 
had been declared unconstitution- 
al." There appeared to be no legal 
justification for the Colntelpro 
techniques. 

In a report on. Cointelpro, Is- 
sued last fall by then-Attomey 
General William Saxbe, many of 
the techniques were labeled il- 
legal. 

Thus, the 573 pages on H dis- 
ruption" of the Socialist Workers 
party are the most startling pert 
of the documents. One of the 
earliest operations began in the 
fall of 1961 and was. aimed at 
John Franklin, then the Socialist 
candidate for Manhattan borough 
president. " 

The papers indicate that the 
FBI discovered a record . of 
rrtminfti convictions In the files 
of the Albany, N.Y., Police De- 
partment that it believed to be. 
Mr. Franklin’s. The New York 
FBI office recommended that the 
record be secretly given to FBI 
contacts in the press for publica- 
tion. • 

In a cable from Washington, 


seat- under the auspices of the 
director of the FBI, the late 
J. Edgar Hoover, the bureau gave 
this response to the recommenda- 
tion on the police record: 

“ This suggestion is an excellent 
example of the type desired by 
the bureau under the disruption 
program. The bureau is pleased 
to note that the suggestion was 
wen thought out and it is felt 
that If future suggestions are 
submitted with the same amount 
of preparation and planning, this 
program will be exceedingly suc- 
cessfuL" 

In a bureau cable dated Nov.: 8, 
1961,-. the- New York field office 
took credit far .planting the police 
record in a column called “On 
toe Town,” bylined by Charies 
McHarry in the Daily News in 
New .York. 

"The attention of fblank) was 
directed to this item on 11-7-61, 
without, of course, revealing the 
bureau as bring the source,” the 
FBI cable said. 

The attempt to discredit Social- 
ist Workers party political candi- 
dates cropped up routinely in the 
documents. The bureau mailed 
an anonymous letter on Clifton 
Deberry, a 1964 candidate for 
mayor of New York, which said 
he had been convicted in Chicago 
for nonsupport of his first wife 
and raised questions about the 
legitimacy of his current marriage. 

The letters were mailed to The 
New York Times, the Daily News, 
the Journal- American and the 
New York television outlets of 
CBS and NBC. There is no indi- 
cation that any of these orga- 
nizations used the material. Bu- 
reau documents showed that 
agents agonised several times be- 
cause material had not been used. 

On Oct. 29, 1963, the New York 
office reported to Washington: 
“Since the NYC elections will be 
held 11-2-63, it appears that no 
positive results have been obtained 
f mm t his operation.” 

in Denver, the field office 
obtained permission from the bu- 
reau to wM-ii an anonymous let- 
ter signed “a concerned mother" 
to the president of the Denver 
School Board hinting that Al- 
len Taplen. a Socialist Workers 
party member who was a candi- 
date in 1965 far membership on 
the board, was a Communist. Mr. 
Taplen was not elected. 

- The FBI -documents revealed 
several operations where the bu- 
reau secretly tried to bring 
members of the Socialist Workers 

Magazine Says 
FBI Put Agent in ■ 
American Legion 

NEW YORK. March 19 (API. — 
The late FBI director J. Edgar 
Hoover sent a top aide into the 
American Legion as a member to 
keep the veterans' organization 
straight about who was directing 
investigations of liberals and 
leftists, according to the Atlantic 
magazine. 

In the magazine's April issue,' 
veteran ■ Washington newsman 
Sanford TTngar writes, “Hoover 
did nob object to the spirit erf toe 
legion's interest, but be liked to 
set the ground rules and choose 
the targets himself." 

Mr. Ungar said the assignment 
in 1953. went to earths Deloach, 
then a special assistant to the 
FBTs No. 2 man, Clyde Tolson. 

The American Legion's fervor 
in hunting fi nmmimte t* and de- 
manding investigations of liberals 
end leftists had become embar- 
rassing to Mr. Hoover in the 
middle of the McCarthy era and 
at other times, according to Mr. 
Ungar. 

Mr. ungar. said. "Deloach took 
toe. job seriously. His FBI cre- 
dentials served him well ' Inside 
the organization, and he became 
a post commander, department 
commander, and eventually na- 
tional vice-commander. 

“At one point, he was urged to 
run for the position of national 
commander, but Hoover vetoed 
that as too political’ a Job.” 

Mr. Deloach resigned from toe 
FBI in 1970. 


party nnrtw local police and state 
pressure. 

' In December, 1961, for instance, 
the bureau “discreetly” determin- 
ed that a Socialist vacation re- 
treat called Mountain Spring 
Camp, in Washington, NJ, did 
not have a liquor license, yet It 
.apparently served beer and other 
alcoholic beverages. 

In nine months of secret ma- 
nipulations, the Newark field of- 
fice encouraged a raid on the 
camp by the New Jersey Alcohol- 
ic Beverage Board and the state 
police. 

Sixteen bottles of liquor and 
70 bottles of- beer were “con- 
fiscated,” and later two -persons 
pleaded guilty to liquor violations. 

nt is the opinion of the NYO 
[New York Office]." an FBI 
document read, “that this had 
been a very successful disruptive 
tactic with both Immediate and 
long-term results reflecting ad- 
versely upon toe SWP.” 

The FBI made several attempts 
to pressure. Socialist party mem- 
bers who were not connected 
with political activity or party 
functions. 

In a case o utline d by the 
documents, the FBI wrote an 
anonymous letter, with full ap- 
proval from toe director’s office, 
to the management of the Pat- 
erson Morning Call, a now- 
defunct daily newspaper in 
Paterson, NJ. The letter in- 
formed the newspaper that one 
of its reporters had allegedly 
been a m e m b er of toe Socialist 
Workers party. 

A report from an Informant, 
noted in the document, later 
said the reporter *is having dif- 
ficulties at his job . : becaus e 
of his affiliation with the SWP." 
Another bureau document noted 
that toe reporter “was told by 
his employer to discontinue his 
SWF activities if he wants to 
hold his job as a newspaper- 
man.” 

The Newark FBI field office 
asked permission to mail a let- 
ter attacking the reporter's per- 
sonal mores to the father of a 
woman friend, but was not grant- 
ed permission by Washington. 
FBI headquarters said toe Idea 
might be resubmitted later. 

Bo; Scouts 

In another instance, the bu- 
, reau “confidentially”- contacted 
--.the Boy -Scouts of America and 
Hried to have a scoutmaster In 
‘.Orange, N.J., removed from his 
yob because h is w ife was a 
, member of toe SWF. 

- The bureau authorized the 
Newark office to “orally" in- 
form toe Boy Scouts about the 
man’s alleged subversive back- 
ground, yet none of the docu- 
ments indicate what the back- 
ground was except that toe 
man ’s wi fe was associated with 
the SWP. 

■ In fact, an FBI report noted 
that “Newark has advised that 
Its. files contain no public source 
information of a subversive na- 
ture concerning" the man. 

-There was also a constant at- 
tempt "to disrupt internally the 
SWF’s activities and to pit it 
against other organizations on 
the left and in toe civil-rights 
movement- In 1969, for Instance, 
the FBI rent a letter to a black 
member of the SWP from New 
York, alleging he was a "com- 
mon thief” and containing a 
reference to him and his “fel- 
low monkeys." 
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Congress Gets Plan to Open 
Watergate Tapes to Public 

By Robert Siner 


WASHINGTON. MArch 39 
riBT). — A plan to make toe 
Watergate tapes and documents 
relating to abuse of power avail- 
able to toe public, over a three- 
year period beginning in 1977, 
was proposed today by the -Gen- 
eral Services Arimi-niR fr atirm 

The proposals were part of a 

report ordered by Congress when 

it gave the CaSA custody of the 
Nixon papers and tapes last tell. 
The plan will take effect in 90 
days, unless Congress rejects It. 

GSA administrator Arthur 
Sampson said that the release of 
material would not be possible 
before 1977 because his agency 
could not begin to process toe 
tapes and documents until there 
is a final ruling on the former 
president's challenge to govern- 
ment claims of ownership of the 
mass of material. 

A lower court has upheld the 
government's claims, but Mr. Nix- 
on's attorneys have appealed the 
decision. The case is expected to 
go to the Supreme Court and 
that could take up to 18 months. 

Taking this into account, Mr- 
Sampson said that the first 
group of tapes could probably be 
made available by toe spring of 
1977, with further tapes being 
released after they are reviewed 
and processed and ultimate com- 
pletion of the task set lor the 
rail of 1979. 

“We estimate that soon after 
toe start of processing,” Mr. 
Sampson told Congress, “some 
of toe most sensitive and well- 
known 'Watergate' materials can 
be made available to the public 
and that virtually all of the 
‘Watergate’ materials can be 
made available to the public 
within three years from the start 
of processing.’' 

He proposed that centers be 
established throughout the na- 
tion where copies of toe tapes 
could be heard by the public. 

Mr. Sampson outlined the 
staggering nature of the task 
before bis agency, pointing out 
that there were 42 minion pages 
of Nixon papers. 880 tapes, 
435900 photographs and 25,000 
museum objects. 

He proposed that a staff of 
100 persons do the processing 


and estimated that it would cost 
about 57 million. 

Under the law giving the gov- 
ernment custody of the tapes. 
Congress had ordered the GSA 
“to provide toe public . . . with 
the full truth of the abuses of 
governmental power popularly 
Identified under toe generic 

term ‘Watergate’," and to provide 
access to materials of "general 
historical significance" while pro- 
tecting national security informa- 
tion and returning to Mr. Nixon 
items that do not fall under 
those categories. 


Nixon Settles 
N.Y.C. Tax Bill 

NEW YORK, March 19 
(UP I >. — Former President 
Richaid Nixon has settled his 
bill with New York City for 
back taxes, sending a check 
for 51.227.35. 

City Finance Administrator 
Ivan Irizarry said yesterday 
that Mr. Nixon owed 3926.13 
in city income tax from earn- 
ings in New York City white 
be was president. Mr. Nixon 
also paid S301.22 in Interest. 

The tax arrearage came to 
light after a state tax audit 
disclosed that Mr. Nixon had 
earnings subject to state and 
city taxes for toe period from 

Jan. 1 to April 30. 1969. 


Fischer Wins Partial Victory 
On World Chess Match Rules 


BERGEN, the Netherlands, 
March 19 (AF>.— Bobby Fischer of 
the United States, the world chess 
champion, won a partial victory 
at the International Chess Fed- 
eration (TTDE) extraordinary con- 
gress here today. But It may not 
be enough to bring him to the 
chess board for this year’s world 
r»hBm pi p nf i]] ip against Soviet chal- 
lenger Anatoly Karpov. 

Mr. Fischer, l ong embroiled In 
a dispute with FIDE over rules 
for toe title match, gained the 
federation's acceptance for one 
of his demands. However, he has 
said he will not play unless all 
his conditions are met. 

*T am positive Mr. Fischer will 
not play,” said the US. Chess 
Federation representative, Ed Ed- 
mondson, who pleaded the cham- 
pion's case during two days of 
debate here. 

“There will be a paper cham- 
pion. and it will be Mr. Kar- 
pov.” Mr. Edmondson said. Tm 
sure he will be just as unhappy 
as. we are because he would have 
liked to play. But there's no 
question in my mind what the 
world champion's attitude is and 
what this meeting will mean.” 

Accepted by a 37-33 vote was 
Mr. Fischer's proposal for a 


championship match with an un- 
limited number of games, to be 
won by the first pla yer with 10 
victories. The FIDE congress, 
however, rejected by 35-32 the 
champion's proposal that he 
should retain his title If there 
were a 9-9 tie. 

The e arlier regulations, adopted 
at FIDE's congress in Nice last 
year, called for a 36-game cham- 
pionship with the first player to 
win 10 receiving the title. The 
championship would have gone 
to the player with the most vic- 
tories if neither reached 10 by the 
end of the match. Mr. Fischer 
would have retained his title in 
the event of a tic. 

“We thought- the decisions taken 
by that congress were fair and 
Just to both the participants.” 
Soviet delegation lender Boris 
Gromov said after today's vote. 
“Any new changes made after 
that very representative congress 
in lavor of one chess player do 
not make any co ntribu tion to the 
authority of the FIDE." 


House Approves Strip-Mining Bill 


WASHINGTON, March 19 
CAP).— -The House overwhelmingly 
approved a bill yesterday to im- 
pose stiff federal environmental 
and reclamation controls on the 
strip mining of toe nation’s coal. 

By a vote of 333 to 88, the House 
approved a bill almost identical 
to the «n^ that President Ford 
vetoed in December. The vote 
was above the two-thirds needed 
to override a possible new veto. 

A House- Senate conference com- 
mittee is expected to iron out 
differences between toe House 


proposal and a similar one passed 
last wed by the Senate. 

The bill would ban strip mining 
wherever the disturbed land could 
not be completely reclaimed and 
would impose a reclamation tax 
of up to 35 cents a ton on coal 
to finance a program to dean up 
land ravaged by strip mining. 

The House action ‘was immedia- 
tely criticized by National Coal 
Association President Carl Bagge, 
who said the action would further 
Increase the cost of energy. En- 
vironmentalists praised the bill. 
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'A Final Decision’ on Vietnam Aid 


North Vietnam, which took its first South 
Vietnamese province in January, has gained 
control of three more — all in the long -con- 
tested, sparsely populated Central Highlands 
alongside the Cambodian supply roads. Al- 
though that leaves 40 provinces stELl pretty 
much subject to Saigon's authority, else- 
where In South Vietnam heavily-armed 
North Vietnamese troops are ignoring the 
Paris accords and pressing a major seasonal 
offensive, Saigon Is severely embarrassed. 
But, for all that some Americans mistakenly 
compare its fix to that of Phnom Penh, it is 
far from disabled. Its recent losses should 
enable It to defend better the areas It still 
controls; and these include 90 per cent of 
the population and arable land. President 
Thleu's critics in Saigon and Washington 
may think his regime is not worth fighting 
for. But his army's heavy casualties indicate 
some willingness on the part of at least some 
South Vietnamese to fight on. 

* * * 

But for how long? President Thieu’s dlffl- 
eult military situation in the Central High- 
lands and his difficult political situation- on 
Capitol Hill increase the urgency, we believe, 
of another “final” effort at a Vietnam settle- 
ment. Just as it cannot be in the American 
interest to prolong the war, it cannot be in 
the American Interest to end the war by 
panicking at the spectacle of local Com- 
munist advances and by arbitrarily and im- 
petuously cutting off the aid that sustains 
Saigon. Abroad that would unnerve other 
nations which depend on the United States 
iCsome more, some less), and In America It 
would cause a degree of guilt and recrimina- 
tion no less worrisome for not being subject 
to precise measurement In advance. Some 
middle way must be found, one that is 
politically feasible, strategically adequate 
and morally defensible as well. 

The answer, we think, was suggested 
recently by President Ford at a Hollywood, 
FIsl, news conference. Tm willing to nego- 
tiate with the Congress,” he declared. ‘Tf 
the Congress would join with me, we would 
make a firm and final decision on a three- 
year basis to permit South Vietnam to get 
over the current crisis that they face. I 
think that would be a reasonable solution. I 
am told that the South Vietnamese in a 
three-year period with our military and eco- 


nomic aid would be able to handle the 
situation.” 

That's it; a “firm and final decision” to 
help Saigon for three more years and then 
to accept the results, whatever they may 
be. The President ought now to conduct 
three-cornered negotiations with Saigon and 
the Congress to put the pieces in place. 

No doubt some in Saigon would prefer an 
open-ended American commitment. But 
surely President Thieu Is shrewd enough to 
see the advantages in terms of national 
pride and political realism of a final three- 
year aid commitment. That would give him 
enough time to decide whether to seek a 
comprehensive settlement (or pro vince -by- 
pro vince accommodation) with Hanoi while 
the United States was still around, or 
whether to plan on going It alone afterward. 
Hanoi would have to make its own calcula- 
tions. Its heed for a respite from decades 
of struggle, for reconciliation with South 
Vietnam, and for good relations eventually 
with Washington and with international aid 
institutions of which the United States is 
a member, would counsel against an attempt 
at a bloody kill. But If Hanoi <^ld decide on a 
bloody kill, Saigon would have three years 
to learn once and for all what it has to do 
if It is going to provide for its own security. 
One should not underestimate the potential 
effect of a flat and final deadline on Saigon's 
will and resourcefulness. 

* * *■ 

The Congress, we surmise, might welcome 
a three-year aid “treaty” with the executive, 
unless, of course, the administration were so 
devious and insensitive as to think that it 
could stretch the deadline, In effect, by de r 
man ding huge increases in annual aid over 
the nest three years. Such a “treaty" would 
likely satisfy the congressional consensus, 
which, as we read it. Is Co avoid either dump- 
ing President Thieu or carrying him in- 
definitely. It would also shrink, mercifully, 
what remains one of the single most debili- - 
taring items of controversy in American 
public life In this century. We had previously 
urged the administration to offer Congress 
“a partnership of policy” on Vietnam. We 
now commend Mr. Ford for making the offer 
and call on him to show that he means it 
by putting forth the specific and realistic 
substantiating details. 

THE WASHINGTON POST. 


Another British Step 


Prime Minister Harold Wilson's Cabinet 
has decided by substantial majority to rec- 
ommend that the voters approve Britain's 
membership of the European Economic Com- 
munity in a referendum scheduled for late 
June. Mr. Wilson Is not yet home free; but 
at least one more obstacle has been cleared 
en route to the only verdict — staying in th£ 
Common Market — that makes sense for 
Britain. 

The referendum is of dubious constitu- 
tionality in Britain's parliamentary system; 
and Mr. Wilson has conceded — directly con- 
tradicting his Labor party's election mani- 
festo — that the result cannot bind the House 
of Commons. Yet the Cabinet must now 
devote time and energy to getting through 
Parliament the legislation setting up the 
referendum. And before the referendum. 
Labor Is committed to hold a special party 
conference on Common Market membership 
— a meeting likely to be dominated by antl- 
eommunlty forces In the trade unions and 
the party’s left wing. 

When the referendum campaign begins, 
Britons will witness the spectacle or a 
minority In the Cabinet taking sharp public 
Issue with the Prime Minister, for at least 


four senior members are opposed to Common 
Market membership under any terms what- 
ever. Thus the deep split in the government 
party, which Mr. Wilson has tried to paper 
over, will finally manifest itself in a climate 
of bitterness and reproach. 

In mature wisdom, the British will prob- 
ably follow the strong recommendation of 
the leaders of ail three major parties and 
elect to remain part of a comm unity into 
which a Conservative government led the 
country in 1971— though in the face of com- 
parable advice the Norwegians rejected 
membership in 1972. With unusual patience 
and flexibility, the other co mmuni ty govern- 
ments went far to ease Britain’s burden at 
the recently concluded Dublin conference 
and to validate Mr. Wilson’s myth of a “re- 
negotiation” of its. terms of membership. 

It is hard to escape the conclusion that 
this cumbersome referendum exercise was 
unnecessary; but it is going to be held— and 
relief will be felt In more places than just 
the community capitals when Britain has 
finally, Irrevocably cast its lot with Its neigh- 
bors across the English Channel. 

THE NEW YORK TIMES. 


Shadow Over Kenya 


In II years of independent life, the Repub- 
lic of Kenya, under the leadership of Pres- 
ident Jomo Kenyatta, has enjoyed a repu- 
tation for relative stability and economic 
progress in a part of the world not noted for 
either achievement. This image was badly 
scarred In 1969 by the murder of Tom Mboya, 
one of Kenya’s outstanding younger leaders. 
Mr. Mboya had predicted that there would 
be an attempt on his life by rivals within 
the government party. 

Kenya's standing was damaged further In 
1972 by the death in mysterious circum- 
stances of Ronald Ngala, who had been re- 
garded along with Mr. Mboya as a possible 
successor to Mr. Kenyatta. Another devastat- 
ing blow has now been dealt to this reputa- 
tion with the murder of Jos J ah Mwangi Ka- 
riuki, onetime aide to Mr. Kenyatta but 
recently a courageous, articulate critic of 
corruption, nepotism and land-grabbing in 
high places. 


Mr. Kariukl’s shafts hit highly placed 
Kenyans close to the President and he had 
often voiced fears for bis personal safety 
similar to those of Mr. Mboya. But his out- 
spokenness had won him a popular following, 
especially among the poor, and he would 
have been a strong contender for the pres- 
idency after Mr. Kenyatta's departure. 

Mr. Kenyatta has ordered the police to 
spare no effort to find the killers and there 
is no reason to doubt his sincerity. Yet Mr. 
Karlukl’s murder appears to fit a pattern of 
rising violence, linked to a stepped-up drive 
to silence government critics, if Mr. Kenyat- 
ta Is to secure the future stability of Kenya 
and bis own place in Its history he must 
go beyond the effort to apprehend the 
murders and mount a determined attack on 
those flagrant public abuses of which Mr. 
Karlukl was such a relentless critic. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

March 20, 1900 

WASHINGTON— From the State Department a 
denial has been issued of the sensational publi- 
cations stating that American troops are to be 
sent to China in anticipation of troubles there 
instigated by the Empress Dowager’S hostility 
to foreigners. The stories are absurd on their 
face and have only found credence in the 
columns of the cheap, sensational, yellow 
Journal* 


Fifty Years Ago 

March 20, 1925 

WASHINGTON — Published reports that Presi- 
dent Goolidge had determined not to appoint 
women to federal judicial posts or other Im- 
portant federal positions ■ are officially and 
emphatically denied at the White Souse, it is 
pointed out that the President Is not averse 
) to women In public office, but on the contrary 
is in favor of it, and his record of 
appointees speaks for Itself. • 



Ford and ‘Donumoe#: ; ■ 

The Old Rhetoric 

. By James Reston • ‘y:\. 


It’s not awrprtaing that 
Fort, confronted , by . hw-52 
tte on thaNofre Danmeaw. 
goes back to the old tvSP 
answers he used to 


The Far East Triangle 


WASHINGTON .— Th trying to 
W drum up support for giving 
more military aid to Cambodia, 

President Fort revived at Notre 
Dame University the other day 
the old "domino theory": U Cam- 
bodia falls to the Communists. . . . — , 

It may knock over Thailand, and opposition leader In the - 
then maybe the Philippines, and of Representatives, but u - 
so on until the last domino, the 
United States, is standing alone 
in a windy world. 

The Presidents speaking at 
Notre Dame,' also fell back on 
another popular argument of the 
cold war era, namely, that opposi- 
tion to Ms foreign economic aid 
program was evidence of opposi- 
tion to all foreign aid programs 
and an alarming revival of Amer- 
ican “isolationism.” • 

These are the vivid, simplistic 
analogies of the Hitler *30s, and 
the Stalin ’40s, but. In. the mld- 
70s, it's like saying that if Notre 
Dame loses one game,- all other 
games are lost. There Is some- 
thing to what the President says, 
but the domino theory — one down, 
all down— is almost as obsolete 
as the game of dominoes Itself. 

You have to go back to the 
history of the “domino theory" 
to understand the dangers of 
applying it to Cambodia. It 
comes out of . the tragic expert- . 
ence of Munich appeasement be- 
fore World War U. If you 
tolerate Hitler’s Anchluas In Aus- 
tria, you get Hitler’s demands on 
Czechoslovakia, and if you put 
Chamberlain's umbrella over that, 
you get Hitler’s demands on Po- 
land, World War H, the collapse 
of the old empires and of the old 
order, and the emergence of So- 
viet Russia as a dominant force 
in the world. 


k 
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^WASHINGTON.— The Russians 
W do out often get the credit 
they deserve for their magnanim- 
ity. The Kremlin has decided to 
return to Tokyo the paintings of 
one of Japan's leading artists 
which fell Into Soviet hands dur- 
ing the war. But the Moscow 
decision, regarded by most Japa- 
nese as long overdue, only serves 
as a' reminder that the Soviet 
Union still holds the four north- 
ern it took from Japan 

as wax booty. 

The Soviet Union has long 
underestimated the strength of 
Japanese feelings about the is- 
lands. or so it seemed when re- 
peated Japanese attempts to get 
them back were turned down by 
the Kremlin. Or is it, perhaps, 
that the Kremlin understands 
quite well how strongly the Japa- 
nese feel about the Issue and is 
. holding the islands back as a ■ 
bargaining counter in som e major 
deal for which the- time has not 
yet come? 

The bargaining now in progress 
involves not only Tokyo and Mos- 
cow, but Peking as well. The 
Kremlin is afraid that the treaty 
of “peace and friendship” now 
being negotiated by Japan and 
China could turn into a compact 
of hostility against the Soviet 
Union. The negotiations, says a 
Moscow broadcast to Japan, are 
being conducted in "an. anti- 
Soviet atmosphere." Peking, in 
turn. Is concerned at Soviet at- 
tempts to make the Japanese 
drop those aspects of the treaty 
disliked by Moscow. Tokyo, which- 
began with hopes that it could 
play off each of its neighbors 
against the other, now finds It- 
self being squeezed by both. 

From a -Distance . 
Reports from each of the three 
capitals tend to give most' atten- 
tion to the views and feelings 
evident on the spot, but it is the 
Interaction of all three, as view- 
ed from a distance, that may 
provide the best framework for 
an 'understa n di n g 'of what is hap- 
pening. China wants the treaty 
to state the principle of opposi- 
tion to the "hegemony” of any 
third country in the region. The 
United States and China have 
already subscribed to the prin- 
ciple, which is therefore clearly 
aimed against the Soviet Union. 
Japan would prefer to manage 
without the offending Clause. 

The Kremlin disclaims- any in- " 
tention to dominate the area or 
to establish its hegemony, and is 
letting It be understood that to 
impute such motives to it is to 
designate the Soviet Union in 
advance as a potential enemy. 

It not only wants the clause to 
be dropped from the treaty, but 
is also pressing Japan to conclude 
a treaty of friendship with the 
Soviet Union that would in some 
ways parallel the Japanese treaty 
with China. 

But Tokyo counters with the 
argument that before there can 
be a friendship treaty with Rus- 
sia, there must be a peace treaty 
— and that there can be no peace 
treaty unless the Soviet Union 
returns the four islands. The 
argument about the Islands has 
gone back and forth between 
Moscow and Tokyo for a number 
of years. The Kremlin has hinted 
in the past that it might be 
forthcoming in due course, but 
with the passage of time the 
Soviet position has become harder 

rather than softer. 

One- reason for the Kremlin's 
stand Is to be found in the Soviet 
fear that the return of the islands 
to Japan would establish the 
precedent of territorial conces- 
sions.- which could open . a Pan- 
dora's tiox of territorial claims on 
the Soviet Union, starting with 
Peking's own demands for border 
adjustments. Premier. Chou En- 
lai recently told a Japanese visi- 
tor that all the territorial claims 
on the Soviet Union were related 
to each other — and he listed not 
only the Sioo-Soviet border dis- 
pute and the Japanese islands, 
but also the lands which the Soviet 


By Victor Zorza 

i took after the last war 
Germany, Poland and Fin- 


Kremlin’s long-standing 
to avert the possibility of 
territorial changes in Europe 
be crowned with partial suc- 
cess when the' European Security 
Conference meets Jn Geneva this 
summer, as is now almost certain, 
and endorses the status quo estab- 
lished after the last war. The 
parallel Soviet effort to bring the 
Asian countries together as signa- 
tories of an Asian security treaty 
has been fax less successful. Many 
diplomats regard it as something 
of a Joke— as a completely un- 
realistic exercise, a device to 
isolate China or, at best, a propa- 
ganda exercise devoid of serious 
political intent. 

This is how many diplomats 
looked at the Soviet call for a 
European Security Conference 
when it was first made many 
years- ago, but the KremlirHa- 
patience and persistence have paid 
off. The Sino-Sovlet dispute cer- 
tainly seems an insurmountable 
obstacle to any collective security 
treaty in Asia. But East-West 
difference over Germany only a 
few years ago seamed an even 
greater obstacle to a European 
treaty. 

if the Kremlin is to get an 
Aslan treaty. It will have to settle 
its dispute with China first, and 
Its search for settlement Is sure 
to became mare Intensive with 


the appr oaching demise of Mao. 
To organize an Aoinn conference 
on the European model, It will 
have to offer special Inducements 
to the .major participants— and 
the most important of these will 
be Japan. The best reward It 
could hold out to Japan are the 
northern islands. Moscow could 
surrender them as part of a gen- 
eral territorial readjustment in 
the framework of an Aslan secu- 
rity treaty guaranteeing the new 
status -quo within the Japan- 
Chin a- Russia triangle. 


Bargaining 


If this is Moscow's purpose, 
then there is nothing Japan can 
do now to get the islands back. 
Moscow is holding them as a 
bargaining counter in a deal that 
is more important to it than any 
bargain it could make with ' Japan 
now. 

Japanese politicians have to 
keep going - through the- motions 
of demanding the return of the 
islands, because popular senti- 
ment demands it of them. But 
they ought -to be thinking ahead 
to the time when an Asian secu- 
rity conference hammers out a 
new power alignment in the 
Pacific. 

The potential power of - the 
Pacific triangle could give Japan, 
China and Russia, not necessarily 
In alliance, the cenfral role 
which Europe once played in 
world affairs. 


Bad History 

It’s a valid argument if you 
think any country is as Important 
to the vital interests of the United 
States as any other country, that 
Southeast Asia is as important 
as Europe or Japan, that the fall 
of Lon Nol and Cambodia are as 
important now as the fall of 
Czechoslovakia and Benes and 
Masaryk were in the days before 
World War 3X This seemed to 
be what President Fort was sug- 
gesting at 'South Bend— maybe 
good politics but bad history. 

President Eisenhower, stealing 
the phrase from Joe Alsop, was 
the first president to - talk about 
the "domino theory" in 1954. 
My colleague, BILL S afire, recalls 
in the new language of politics, 
that Ike said in arguing for eco- 
nomic aid to Saigon: “You have 
a row of dominoes set up. You 


dent in 1975, these 1 old 
cliches sound a little odd 
of date. ■ 77 

- The doubt -Jn-the allied 
about American action now k & 
about Washington's cowan £ 
about its judgment. ' AmcrW 
aUies in Europe, pm*. Japan «r 
Israel, are not condemning £ 
United states for pulling 5# ■■ 
Southeast Aria but for 
In a war that divided ana wto 
ened America. . . 7? 

There is obviously an items 
of selfishness in th&, ; .but -tt' 
allies in Europe are not 
that if Washington won't & 
to. the end for the 
Cambodia or South Vietnam 
wont fight for London, Pszk i 
Jerusalem. Oh - the ■contrary^, 
are afraid that . Washington ^, 
get trapped again in Sart^ 
Asia, and lose sight of theaM, 
strategic problems hi the tUk- 
States itself, and in Europe u 
Japan, V; ' 

“While we pursue a watt i- 
whlch there is unity and 'tfiye- 
sity." president Ford said at jtefc 
Dame, “we must continue tyW 
port security against aggdpfa. 
and subversion. To do otbenib 
would invite greater violence, ti 
are counseled to withdraw fitti' 
the world and go It alone. T tan.' 
heard that song before. X am ha: 
to say I am not going to tahe 
to it." ' 

; . But very, few people are i&a 
him ixi America today to dae 
to the tune of .isolation, as. i 
abandon his allies , ac the-hatim'. 
commitments. They are mati*- 
asking him to choose betwea' 
what Is primary and whaM 
secondary, not to confuse Sklga. 
or Lon Nol or Southeast 
with the really critical ?trate*jt 
areas of Eurqpe; the Middle Erf 
and Japan. ■■ 

Appeal Made - . 

Mainly, the allies are appeshng 
to President Ford safe to.rifrtis 
the Ameriam people again ora 
Southeast AS&: espedafly. in * 
time of ecdnxspkftxoubles, but t». 
unify America, concentrate on ftr 
economic stoblhty< . and chooa 
between America's primary, and) 
secondary interests. :.' J 

This is precisely What he fit 
not do at Notre Dame. He axgatd 
for Cambodia and Saigon, fix 


knock oyer the first one,- and what-. jt *> ■*. ■■ , wrfgjK 


will happen to the' last -to that It 
will go aver very quickly. - - 

But- Ike didn't-gb into -Vietnam. 
He fiddled -with the notion of 
dominoes, but he refused, to rescue 
the Ranch at Dien Bieu Fhu, 
despite the recommendations of 
his Secretary of State; John Fos- 
ter Dulles, his Vice-President, 
Richard Nixon, and his head of 
the Joint Chiefs of Staff, Admiral 
Radford. He said he thought it 
was a bum idea to get the United 
States involved in a war on the 
Asian continent, 10,000 miles from 
home, rejected the advice of- 
Dulles, Nixon and Radford, and 


suggested' that" all mlgSpbilo* 
if his recommendations, wne tot 
adopted. And the : fuunp thing, 
about this Is that he.dbto&’t retfr 
believe, or at least doesn’t say 
in his private conversations, tint 
the dominoes will 1»B jar to 
“new isolationists" wffl. take ore 
if the Congress doesn't go stag 
The trouble is that he Is stnd 
with the old rhetoric. Be vast 
to understand the universities tot 
have them understand Mm, rf 
when they ask him questions, M 
goes back to the old ansmsi.Q 
the cold war— "dominoes" **“ 

isolation. " • 


Letters 


Doomsday in China 

Of the two emoters, An thony 
Lewis and Joseph Alsop (3HT, 
Mar. 14) it’s hard to say which 
is pot and which is kettle. But 
one can hardly deny Mr. Alsop's 
contribution to American misun- 
derstandings about China. 

Alsop’s addiction to gothic over- 
statement has always caused 
smiles. Thirty years ago, during 
the Burma campaign, we find htm 
writing to Bony Hopkins: "I 
warn you -s ol e mn ly" that Gen. 
Joseph Stflwell is “arrogantly 
courting disaster.” Alsop’s boas, 
Gen. Chennault, on whom he pin- 
ned a halo- that history has con- 
siderably tarnished, was on the 
‘ Chinese -Nationalists’ payroll and 
avid to replace Stflwell Alsop's 
enmity for Stilwen and the diplo- 
mats who supported him Is there- 
fore understandable, even though 
it earned him the outspoken con- 
tempt of Gen. MaTKhH.ll But in 
.the end it was less Alsop's hyper- 
activity than the impossibility of 
StilwelTs mission — to impose an 
American solution on ChiangKai- 
shek — and his tactless refusal to 
kowtow that brought about the 
recall of Vinegar Joe. 

One might expect that, a gen- 
eration later, Alsop could content 
himself with registering his an- 
cient disagreement. But no: In his 
universe one simply has to say 
that Stilweli was “devastating!? 
incompetent"— a judgment ac- 
cepted by no serious historian and 
whidh is no doubt related to his 
own consecration in S til well’s 
Diary as “Alslop." 

The whirligigs of time have 
proven Alsop's judgments on 
China Inferior to those of Ms ad- 
versaries^ but . perhaps this .is less 
important than the doomsday 
platitude of his style. Pundits who 
Combine rhetoric and zeal usual- 
ly end by dealing in the cheap 
spice of personal conflict rather 
than the staples of policy. And 
this is no service tc public enlight- 
enment. 

JOHN BOVEY. 

Paris. 1 


I was appalled at the front- 
page article in the IHT. March 
IX edition beaded,- “Mafia, CIA 
T 1 to. . Cuba _ Plot” wi - an 
over line saying: “By Robert Ken- 
nedy, Ex-Aides Say.” The head- 
line is so misleading that it is 
travesty of justice (and this is 
not a Robert Kennedy fan speak- 
ing). 

I made a private "survey" of 
friends who had seen the article 
and three of five had not read 
it but after seeing the headline 
were convinced that Kennedy was 
the Tndn behind the assassina- 
tion plot . plans pertaining to 
Castro. One of the five read on 
and bad the same reaction I did: 
"Thank God I read It or I probably 
would have' perpetrated an In- 
justice in political discussions 
with Mends.” 


Zurich. 


JP.C. 


Ed. Nate: J. P. C. has a point 
and the Herald Tribune regrets 
the ambiffvntp of the headline, 
but assumes most readers read 
the actual story. 


This -is- also highly misleading. 
Firstly, no safegxiardB aui phyB-.. 
lcally ‘^prevent” diversion. Sec- 
ondly, TATtA safeguards under the 
NPT, far from being “ies restric- 
tive” are applied to all nuclear 
material in every plant in the 
civiUan fuel cycle of the country 
and not just to isolated plants as. 
they usually are hi a non-NPT 
situati on, l ike India. Moreover, 
each NPT country (except the 
three nuclear Weapon powers) un- 
dertakes treaty obligations which 
exclude ate acquisition of nuclear 
weapons or nuclear expl osives . in 
any form, a . non-NPT country 
is bound by no such obligation. • 
Many of us would personally 
agree with, the arguments The. 
New York Times ~_pnts forward 
against the proliferation of un- 
economic chemical reprocessing 
plants but there la no need to . 
rap IAEA safeguards or the NPT 
in '"r'It'E 1 your case.' 

' : DJLV.- FISCHER; 

Director, Division 
- Of External Relations. 
Vienna. • • 


Headlines 

I am one of those, unfortunate- 
ly. few people who is not satis- 
fied with reading only headlines 
to keep up with the news. 


^Nuclear Iran?’ 

Re The New York Times edi- 
torial, “Nuclear Iran?" CEHT, 
March 13): 

. The Times writes: “It flranj 
has agreed to accept inspection 
by the International Atomic Ener- 
gy Agency to provide so-called 
‘safeguards’' against diversion of 
fissionable material from peace- 
ful uses. But India's nuclear ex- 
plosion has. alerted the world 
to the Inadequacies both of the 
treaty and its safeguard arrange- 
ments.” 

This Is grossly misleading. India 
is not a . party to the Nuclear 
Nonproliferation Treaty (NPT) 
and the safeguard arrangements 
under the treaty have never ap- 
plied to India. Certain plants in 
India, are under IAEA safeguards 
but the nuclear material used in 
the Indian explosion did not come 
from those plants. The Times goes 
on to say that Iran "insists that 
the less restrictive International 
Atomic Energy Agency safeguards 
should be sufficient. This is a 
specious claim. IAEA ‘safeguards,’ 
consisting of an inspection sys- 
tem, may detect diversion of fis- 
sionable material: they cannot 
prevent it." 


Moscow Interview . _. 

My life is closely linked with. 
that of Robert Toth's article 
"Russia Take s Aim . at Solzhe- 
nitsyn” CEHT March 8-9). far it 
was in my apartment in Mcseow 
several years ago that Mikhail 
Petrovich Yakubovich met -with 
Mr. Medvedev and Mr. Solrhenlfc- 


-syn. Now MT. Yakubovich wn* 
several friends in Moscow, tadod 
"lng myself and Mr. Medved? 
about the r contents' of -his 
..view., in December with Nowd 
Press. There were several I?* 1 * 
of difference between the <W7® 

- the -interview released by New 
\ and the summary <if it which Bj 

Yakubovich provided. Mr. 
bovich never stated either to W 
correspond ence or his canvass 
felons with friends that Mr. 
zhenitsyn bad distorted his sbtf 
He emphatically maintained » 
conversations with, 
our friends that the -facts in I*® 
Gulag . Archipelago" about 
were- all correct : He only ® 
agreed, with the inlerpretaa* 
provided: . 

Mr. Toth makes tine error J? 
reference to Mr.. SdlzbtolBS^ 

: port ra yal of Mr. Yakubovich- *• 
Solzhenitsyn, correctly 
Mr: ; Yakuba rich 's motivatfaffl. ^ 
as weakness, as Mr. Toth 
but as a result of his belief 
_ higher cause of the Bolsbevttfe^ 
whs serving -by Ws^admjs»®| 
guilt. Mr. Yakubovich insrveKj 
at Arthur Koestler'S pen^^ 
whose protagonist: (in “D* 1 ®®! 
at Noon”), like hiWtf , coni®** 
"to idi the charges or hla to^ 

- in>the. -belief that . he was. wfr 

to® 1 revolution. - 

NADEZHDA J£ arkov' 

- 7 . . . ulanovskaya . . 

• ’ -Mbscow. •• 
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Position at Stake 


Absi Gandla Ends Testimony 
At Her Electioneering Trial 


NEW DELHI, March IS CAP).: 
—Prime Minister - Indira' Gandhi', 
stepped down from the' witness 
stand today after -two days of 
goss- ceaminatlo n- in an- Indian 

VS. Tin Bed 
Is Canceled 
By Thailand 

• - By Murrey M&rder. •' 
WASHINGTON. : March lfl. 

Thailand’s new , govern- 
ment announced -yesterday that it ' 
IS canceling a tin-mining con- 
resjdon . shared ■ by the Onion 
Carbide Gorp-, charging ■ that it 
ms -Obtained through .corrupt: 
methods from the former vmiH- 
!ary regime. 

The State Department said 
hat the U.S. government and 
CJnion'caxhWe attempted to fore- 
sail the Thai action -said have 
jeen supplied with no evidence . 
jf the alleged illegal action.- - 
The step by .the new govemr 
cent or PremierKukrit' Pramoj 
ollows a decision to eegfc. the - 
withdrawal of the 25,000 T7.S. 
a-oops from Thailand within a 
rear. President Ford- on Monday 
inked" the Thai ac.tkm : on, UjS. 
;roops with ' a shift of policy In- 
fluenced -by the Cambodia de- 
velopments and the reduction of 
XS. influence in the regiarv. 

The . value of .the concession 
nvolved is estimated. at under 
530 minipw by ; informed sources. - 
The action is. seen, as further 
evidence of growing Thai ' na- - 
aanahsxn, phis a reaction againstr 
ieals made by the military regime 
which worked closely -with - the . 
United states, for decades. 

Union Carbide in 1568 formed . 
i joint venture with a Thai Him, 
he Burapa Co., to niine. and ' 
smfilt tin in the shallow water off 
Thailand's coast Thai. : Sources 
said that Burapa was largely con - > 
trolled hy . Field Marshal : Snrit : 
rhanarat. Premier Thanom \E3t~- 
tjfcacham (overthrown in the 
1973 coup) and’ Interior Minister 
Praphat Gharuaatblen. 

In 1870, according to the State 
Department, the Thai interests' 
in the venture were sold to .a 
Dutch firm. Bflhton. in. a com- 
bination- operating 7 as the Thai- 
land Exploration . and Mining Ca - 
(TEMCO>. ' Last, autunm, Thai 
student activists began campaign- 
ing against ; TEMPO, charging 
that corruption was involved in 
the disposition of Thalianffs nat? 
Ural resources. 

Since elections -In Th all and ln 
TTSi^fficdni* *s*Ul. these - 
has been intensified pressure to ' 
cancel the tin. concessions. - 


court that will decide whether 
she Is- guilty of unfair political 

. n ^ wi p n.( ynfag 

, Maintaining her innocence 
throughout nearly . seven ~ hours 
of testimony -In her home city 
of Allahabad, the Prime Min- 
ister said that she- had conduct- 

; ed herself according to the law 
: when she won her parliamentary 
seat In the 1871 elections. 

In the final round of question- 
ing, the Prime Minister defended 
. herself against not only elec-, 
tionecrlng - charges but also ac-- 
cus&tions that the government - 
had shown her youngest sou 
’ favofltlam by giving him permis- 
sion to manu f acture cars in the 
country. 

There, was no indication how 
soon Judge Jag Mohan Lai Sinha 
. would deliver bis verdict. The 
Prime Minister bad -been listed 
- as the final defense '.witness.' 

First to- Be Tided 

Mia. Gandhi,. 57; • became the 
first TUdiBri Prime Minis ter to 
appear Is- sourt since Indepen- 
dence in, 1947 after her lawyers 
failed to have the charges dis- 
missed and'-' then. . to have her 
excused from testifying in per- 
son. . 

The charges were brought by 
Raj Naralnr 'Mrs. Gandhi’S So- 
cialist opponent In-, her constitu- 
ency In the 1871 elections. The 
Prime' Minister defeated Mr. Na- 
r&hi by 183,000 votes to 71,000. 

Mr. Narain brought suit against 
: Mrs. -Gandhi, charging- her with 
having a civil servant campaign 
on 'her behalf, of spending more 
than the permissible 35.000 rupees 
(about *45005 and of making 
religious - appeals to win votes 
from the majority Hindu com- 
-. munlty. 

C .onld Lose Paid 

Mrs. Gandhi, the 97tb witness 
to he heard in the 4-year-old 
case being , -tried by a one-man 
tribunal , would lose her post as 
.Prime Minister and be barred 
from holding any elective office 
far. six years 'if convicted on' -any' 
of the charges: 

But even if she is - hot con- 
victed, 'her prestige could suffer 
if .the Judge were to make an' 
.indirect criticism of her elec- 
tioneering conduct in delivering 
his judgment, something that is 
common in. Indian' courts. 

Mrp. Gandhi's concern about 
the trial wea underscored by her 
-decision to employ a ^battery of 
lawyers, including N. A. PaUchi- 
v^. considered the nation's top 
esonstitutlonal expert, 

Turkish Nature Move 

ANKARA. March 19 (Reuters'). 
—Turkey yesterday, introduced 
‘tnnsqreg.to nreserve the natural 
beauty of- the area along the 
shores of the Bosphorus. 
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Associated Pnm. 

PREENING— A pelican does its thing: at the -Regent’s Park Zoo in London. 


World Energy Agency Moves 
Toward Pans Talks April 7 

..By James Golckbo rough 


PARIS, March 19 (3HT). — 
Members of the 18-nation Inter- 
national Energy Agency today 
began final preparations for .the 
consumer - producer preliminary 
energy conference scheduled to 
begin here on April 7 

Members of the IEA will be 
giving their governments 1 reac- 
tions during the two-da; meeting 
to the oil price “safety net - ' con- 
cept that was proposed by the 
agency's governing board an 
March 7. This cleared the way 
for next month's meeting. 

The term “safety net.” adopted 
after several members objected 
to- the term oil “price floor' 
proposed by the UJB. government. - 
appears also to hnvB been aban- 
doned The agency is now dis- 
cussing a topic called a “mfcrri- 
mnm protected price for Impart- 
ed oil." 

UJS. officials,- however, main- 
tain that the concept has not :- 
changed. “What's in a term?" 
was one comment. The idea is 
for agency members to set mini- . 
mum. prices for oil imports to 
protect their, investments in new 
energy resources against a sud- 
den drop In the world oD price 

The . members are expected to 
agree in ; princlple to the. mini- 
mum-price concept at this meet- 
tog, then begin the process of 


setting tbe prices. Agency 
sources say that a general price 
range will eventually be fixed, 
probably around $4 to $7 per 
barrel, with members choosing 
the prices within the range that 
best protects their investments. 

Agency sources said that some 
members still do not like . the 
Idea of a minimum price, but 
are likely to go along if given 
a price range to choose from. 

-The current world oQ price Is 
between $10 and $12, but agency 
members believe that conserva- 
tior ' measures, coupled with 
development of new resources, 
could lead to a permanent oil 
surplus, forcing down pries. 

The oil producers have, said 
they would cut back production 
rather than let prices fall, but 
there are limits on how far they 
can go and still protect revenue. 
Member countries also will be- 
gin . to hammer out common 
positions ' for the consumer- 
producer meeting. 

The key points to be agreed 
to are the agenda and participa- 
tion for. a full energy conference 
later in the year. Oil-produc- 
ing and developing nations al- 
ready are urging that the con- 
ference be broadened to include 
raw material prices - in general, 
rather than just oil prices. 


Some May Have Been Held 25 Years 


Peking to Release 293 Cliiang ‘Criminals’ 


Iraq Rejects 
Kurd Bid for 
Negotiations 

BEIRUT, March 19 CUPI).— 
Tbe Iraqi government turned 
down an offer today by the 
Kurdish rebel leadership to ne- 
gotiate a settlement of their long 
war, the Iraqi news agency said. 

Replying to a cable from the 
Kurdish leadership to the 
Baghdad authorities. President 
Ahmed Haiaan ai-Bakr said. 
“The only possible thing for you 
to do is to profit from the gen- 
eral amnesty declared by the 
Iraqi Revolution Command Coun- 
cil, which expires April L" 

The amnesty offer, made ear- 
lier this year. stipulates that all 
Kurds who leave the ranks of 
rebel leader Mulla Mustafa Bar- 
iani and return to Iraq win not 
be prosecuted. 

Following the amnesty and. tbe 
recent agreement between Iraq 
and' Iran, thousands of Kurds 
were reported to have left the 
northern regions and crossed the 
border into Iran. 

Another announcement by tbe 
Iraqi authorities today said that 
the amnesty would apply to 
Kurds who have taken refuge in 
Iran. Reports from Tehran put 
their number at 140,000. 


PEKING, March 19 (Reuters). 
—China plans to release 293 “war 
criminals," the Felting . People’s 
Dally announced today. . 

The release covers 219 officers 
of Gen. Cbiang Kai-shek’s 
Nationalist armed forces, 31 
Kuomlntang party and govern- 
ment officials and 50 secret 
Nationalist agents, as well u 
two members of the so-called 
puppet Manchukuo government 

Rhodesia Blacks 
Protest Killing of 
Guerrilla Leader 

SALISBURY. March is (Reu- 
ters).— Black university students 
held two demonstrations today 
in mourning far Rhodesian guer- 
rilla leader Herbert Chitepo, who 
died when his car was blown up 
by a land mme outside his 
Lusaka. Zambia, home yesterday. 

The first demonstration, by 
about 40 students, was joined by 
several hundred African bystand- 
ers outside the district commis- 
sioner's office in Salisbury. About 
five student demonstrators were 
detained but later released. No 
charges were brought against 
them. 

Among those detained was 
Philemon Muzorewa, a law stu- 
dent and son of a Rhodesian 
nationalist leader, Bishop Abel 
Muzorewa. 

The second demonstration, by 
about 20 students, was held out- 
side tbe house of Robert Mugabe; 
a senior official of the Zimbabwe 
African National Union, of which 
Mr. Chitepo was chairman. 

Official communiques issued 
here indicated, meanwhile, an 
increase in the tempo of the 
guerrilla war. A government 
statement said that security 
forces had killed 21 guerrillas In 
a series of engagements during 
the last few days. 

Demirel Offered 
Turk Leadersliip 

ANKARA. March IS (API.— 
Suleyman Demirel. a former 
premier and leader of the conser- 
vative Justice party, was desig- 
nated today by President Fahri 
Koruturk to try to form a new 
Turkish government 

Tbe Job was offered to Bulent 
Bcevit of the Republican People* 
party earlier today, but he turn- 
ed it down, saying he did not have 
a parliamentary majority. 

Mr. Demirel "s appointment s 
Mr. Koruturk* sixth such effort 
toward solving the crippling polit- 
ical crisis which began last 
September. Mr. Demirel himself 
failed In the job once, as did Mr. 
Ecevit and present caretaker 
Premier Sadi mnak, both of them 
twice. 


and one of the so-called puppet 
Inner Mongolian government. 

After their release — for which 
no date has yet been announced 
—the men will be given a ban- 
quet, pocket money, permitted to 
go to Taiwan if they wish, and 
allowed to return to the main- 
land afterward. 

In & report on the amnesty, 
Hua Kuo-feng, chief of the 
powerful Public Security Bureau 
since January, said the plan 
“demonstrates that our Socialist 
motherland is enjoying greater 
stability and unity and the dic- 
tatorship of the proletariat is 
more consolidated than ever.” 

Observers noted that the am- 
nesty is to occur In the middle 
of a political campaign aimed at 
eradicating attitudes and mate- 
rial conditions which, it is claim- 
ed. provide a breeding ground for 
a restoration of capitalism in 
China — unless the proletariat, led 
by tbe Communist party, makes 
vigorous efforts to restrict them. 

However, since most of those 
being freed have presumably 
been imprisoned for 25 years, 
the; are hardly likely to present 
a threat to state security. 

China frequently invites Tai- 
wanese to the mainland, either 
to take part In sports competi- 
tions or to visit relatives, and 
guarantees that they will be 
allowed to return home safely. 

Observers here are now waiting 
for the "war criminals" to be 

Brezhnev Meets 
6 Bloc Chiefs at 
Budapest Parley 

BUDAPEST, March ID (API.— 
Soviet party chief Leonid Brezh- 
nev yesterday held an impromptu 
summit meeting of East-bloc 
leaders here, with only Romania's 
Nicolae Ceausescu absent, it was 
disclosed today. 

Mr. Brezhnev, after addressing 
the Ilth Congress of the Hunga- 
rian Communist party yesterday, 
was scheduled to return to 
Moscow tonight. Czechoslovakian 
Premier Gustav Hus&k and Bul- 
garian premier Tqdor Zhivkov 
left earlier in the day. 

One of the subjects evidently 
discussed by the six East-bloc 
leaders was Mr. Brezhnev’s pro- 
posal to Western countries for a 
summit meeting of the European 
Security Conference June 30. 

A short communique on yes- 
terday’s meeting in this context 
said: “During tbe exchange of 
opinions, special attention was 
paid to tasks of the struggle for 
the consolidation of peace and 
international security, for spread- 
ing and deepening of detente in 
Europe. The Importance of the 
speediest completion of the Euro- 
pean conference, the lidding 
of its closing stage at summit 
level, was emphasized." 


released to see whether they will 
settle on the mainland or go to 
Taiwan. 

The decision to publicize their 
release appeared to be a peace 
gesture toward the citizens of 
Taiwan and their supporters In 
the United States. 

President Ford is scheduled to 
visit China later this year for 
talks which will Inevitably in- 
clude the question of bow much 

longer a UR. Embassy trill remain 

In Taipei instead of Peking. 

Mrs. A. Bolland, 
Air Pioneer Who 
Flew Andes, Dies 

PARIS, March 18 tUPIi.— 

Adrienne Bo Hand. 78, the first 
woman aviator to fly across the 
Andes, died here yesterday at her 
home, 

Mrs. Holland was the first 
French woman to receive an avia- 
tor's license, passing the examina- 
tion at Le Crotoy In tbe north of 
France in 1920. 

than 15 months Inter, on 
April 1. newspapers reported 
that she was the first woman 
to cross the Andes by plane 
from Mendoza m Argentina 
to Santiago. Chile, a distance 
of 230 kilometers and over a bar- 
rier of mountains reaching to 
4.000 meters. 

On landing, site was greeted 
by almost the entire ambassa- 
dorial corps, except for the French 
ambassador. He believed it to 
be an April Fool's Day joke. 

Clarence L. Munn 

NEW YORK, March 19 iNYTI. 
— Clarence L. i Biggie) Munn, 66. 
who was known as “the big man" 
at Michigan State University ana 
made its team a notional foot- 
ball power, died yesterday, a week 
after suffering a stroke. 

Robert F. Metzdorf 

NEW YORK, March 19 INYT). 
—Robert F. Metzdorf. 62, a bibli- 
ographer and appraiser of rare 
books and manuscripts, died Sun- 
day at his home In Colebrook. 
Cornu after a long illness. 

1 8 Filipinos Are Killed 
In Rebel Raid on Bus 

MANILA, March 19 (API.— At 
least 18 passengers were lolled 
and several others were wounded 
when rebels ambushed a bus 
headed toward Ulgan in north- 
central Mindanao, a military 
spokesman said today. 

The ambush was the second 
within a week in Lanao del 
Norte Province. The total an- 
nounced death toll in the two 
attacks was 24 persons. 


It is no accident that ‘deaf and dumb’ are so 
often used as though. they were a single 
word. A child who cannot hear, cannot learn 
to speak in the normal way. Dumbness was 
once an inevitable corollary of early 
deafness] now special teaching methods are 
breakingthat association. For children who 
are nottotally deaf hearing aids hold out the 
hope, not merely ot learning to speak as other 


children do , but of full participation in 
classroom teaching as well. There is no need 
for them to sitbunched round the teacher; 
no need for t^e other children to be 
unnaturally pushed. The teacher speaks into 
a microphone that feeds a loop of wi re round 
the room.Tfie children switch their hearing- 
aids to picWup the fluctuating magnetic field 
from this Imp and each child, wherever he is 


sitting, can near at least as clearly as if the 
teacher were speaking directly into the 
microphone on his hearing- aid, usually more 
clearly because there is less background 
noise. 



1 The PIP system (Programmed Individual Presentation) 
enables a student or trainee to I earn at his or her own 
speed, in fact a PIP teaching programme is a 30-minute 
sound movie viewed on a projector (Cassettescope) that 
any student can I earn to play forward and back in a few 
minutes. The programmes are in cassettes so there is no 
threading and no risk of damage. 

2 With a video cassette recorder any T.V. becomes a 
teaching machine - but one with enormous advantage over 
the crude projectors with which programmed learning 
began. It can of course present textual matter as well as 
any other system but it can also present moving pictures 
with synchronised sound This is its great advantage over 
tape- and slide systems. 

3 The Video 10 system is a two-camera mini-studio aimed 
primarily at schools and industrial training centres, enabling 
students to produce their own TV programmes. 

It comprises the TV cameras withaccessories, the 
monitors, video mixer, control unit and audio mixer, 
microphone and head sets as will as power supply units, 
tripod and cables. A video cassette recorder can also be 
used so that complex teaching programmes can be 
prepared and recorded in advance, 

4 Language laboratories allow each student to work at hie 
own speed. In the past, many students (adults as well as 

. children) found the difficulties’of handling of reei-to-reel 
tape left little time for learning. The Philips compact cassette 
4 has cured that The tape is never exposed, and can't get into 
frustrating kinks and can't be damaged. 

If you would like to know more about us, mail the coupon, 
or write to Philips, 

GAD-EMB-2/room 16, Eindhoven, Holland. 


r 

/ Please send me the brochure ''Components for education 
and training" 

Specific interest 

Name: 

Position: 

Country/city: 

Address: 

Post to: Philips, GAD-EMB-2/room 16, Eindhwan, Holland. 
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BELGIUM 


Journey Into a Not So Distant Past 


■ By Jan Sjoby 

T> Russels ciht' .—The decline 
■*-* and fan of the kaiser's em- 
pire, the Ill-fated Weimar Re- 
public, and the events that led 
to the catastrophe named the 
Third Reich have inspired ma sses 
of books; fact and fiction. 

But can even the most ambi- 
tious book match the impact of 

the satirical cartoons of the Ger- 
man artist Karl Arnold <1883- 
1953>? A comprehensive collection 
of his magazine and newspaper 
cartoons and his many book 
covers and book illustrations is 
on display in the Biblloth&que 
Royale Albert I. It is a Journey 
Into a not so distant past; a 
past that helps to explain at least 
some of the enigmas of the 
present. 

Karl Arnold was bom. In Co- 
burg. At 18 he went off to 
Munich's Academy of Fine . Arts 
to study under Frans von Stuck. 
Among his classmates: Wassily 
Kandinsky and Paul Klee. In 
1907 he became the junior con- 
tributor to the prestigious Slm- 
plldssunus. sharing editorial space 
with T.T. Heine. Olaf Gul- 
hrandsson and Eduard Thdny, all 
grand names when the century 
was young. 

During World War L Arnold • 
contributed to the Liller Kriegs- 
zeitung, working much In the 
manner Mauldin did a war later 


in Yank. The Krlegszeitung was 
published in occupied Lille by the 
Imperial High Command. 

. The "30s were Arnold’s grand 
decade, when he was the undis- - 
puted master In his field. It was 
a, chaotic period: In March. 1919. ‘ 
for example, when the Weimar 
Republic was bom, a UB. dollar 
equalled 10 Reichsmarks; a year 
later a dollar was worth iOO 
marks, to rise eventually to 200 .- 
000 billion marks. Political par- 
ties bickered and bargained, the 
poor grew poorer and the rich, 
richer. 

There were plenty of problems, 
economic, political, social and 
cultural to comment on and Ar- 
nold commented. He was by now 
chief cartoonist and a member of 
the editorial board of the Simpli- 
ctesimus. 

In 1921, he offered a solution 
to one question; "Fine, let us 
have a monarchy, but on a Com- 
munist basis. Each German ia 
to wear a royal crown.” In the 
accompanying cartoon, a town 
square is milling with crowned 
porters, policemen, vegetable ven- 
dors. newsbawkers, coachmen, 
elegant ladies and gentlemen. 
Who knows, .it might have work- 
ed. No one ever tried the ' idea 
out. 

“Let's build more national 
monuments, " Arnold suggested in 
1932. Three designs are present- 
ed: “The Known Soldier” (.the 
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- head of Hitler an top of a clas- 
sical column) ; "Salome”— A full- 
blown nude with swastika-shaped 
nipples and a face remarkably 
like that of Hitler. Salome 
pinches the hooked Jewish nose 
of St. John the Baptist, the head 
held on a platter by a youth- 
ful SA man. a third suggestion 
is Hitler as a drummer boy, play- 
ing the "Nationalmaiseillaise.” 

Although one tends to associate 
Arnold with Simplieiasimus, he 
contributed to a number of other 
prestige publications, the Lustige 
BUtter and the Jugend among 
them. His work appeared in for- 
eign satirical journals, like the 
Swiss Nebelspalter. Swedish Stin- 
dags-Nisse and Norwegian Aften- 
bladeL . 

Despite his clearly expressed an- 
ti-Nazi sentiments, Arnold man- 
aged to survive the evil years 
1933-45 and bis 60th birthday in 
1943 even brought him a great 
deal of official honor and recogni- 
tion. 

The exhibition — arranged joint- 
ly by the Deutsche Bibllothek 
Goethe-Institut in Brussels, the- 
Biblotbeque Royale Albert I and 
the Herzog August Blbliothek in 
Wolfenbtlttel — also Includes a 
number of book covers and book 
illustrations. Arnold worked with 
authors such as Thomas w*nTi 
and Hans FaUada. He illustrat- 
ed Joachim Ringelnatz’s verses 
in Kutte] Daddeldu and Kurt 
Wolffs "Turngedichte.” 

Arnold’s illustrations give the 
impression of jQrst drafts, casually 
drawn off the top of his head, 
but sequences Of pr eliminar y 
sketches displayed with some of 
the finished cartoons Indicate 
clearly that such was not the 
case. He re-worked, and re-re- 
worked until he considered his 


Caricaturist 
Karl Arnold as 
seen by 
Karl Arnold 
in 1926. 


picture ready for publication. 

“Parts of this exhibition have 
been on display In Paris recently 
and parts' in Cologne.” said a 
spokesman for the Bibliotheque 
Royale, “but this is the first time 
such a comprehensive show of 
Karl Arnold has been publicly 
exhibited, including all phases of 
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from haunts Qf- .coot nlng on the surface of. the. water 
and hem.” babbles ten- before it manages tt become air- 
nyson* -Brook.” without passing . .bome; but it can plunge tastau- 
judgement on the gastronomic * 


his . artistry.” The spokesman 
wasn't sure just how many items 
are on display but estimated the 
number at 500. 

Thfl Arnold wWhltlAn r»an be 
seen until April 12 in the Galerie 
Houyoux of the Bibliotheque 
Royale- Albert I, entrance at 2 
Boulevard de HSmpereur. 


qualities of the coot, a subject 
of little interest to brooks. The 
gastronomic qualities Of the coot 
are indeed of minor interest even 
to man, though he is an omniv- 
orous animal. In an article 
about wild food, the New Yorker 
once told of a young hunter who 
had shot several of the birds 
on the water but disdained to 
take the trouble of picking them 
up. T-a not going to get wet 
for a coot,” the hunter said. "A 
coot,” the New Yorker explain- 
ed. ‘is a .ducklike bird — not a 
delicacy, but edible.” 

The flesh of the coot is dark, 
dry and little flavor. It is 
best when fresh (hanging coot 
would be a disastrous mistake), 
but- it. must be skinned, not 
merely plucked. The skin.' is evil 
and oily;, the oil .pro- 
tects the bird from -damp, for 
it lives in marshes- or on inland 
bodies, of water, though some- 
times in winter, when, fresh 
waters have frozen, it appears 
on the brackish or salt waters 
of river mouths or shallow bays. 

-When I lived on the shore at 
Rockport. Mass.. ; two pairs of 
coot arrived regularly each win- 
ter, disporting themselves in a 
cove just opposite my house, 
astonishing me by the length of 
time they could stay under water 
and the distances they could 
swim submerged, surfacing far 
from, the place where they had 
gone down. 

The coot’s instinct when In 
danger is to dive rather than 
to rise. Its take-off is lumber- 
ing and clumsy, and. gives the 
impression that the bird is run- 


toneously. Popular legend main- 
tains that a wounded coot- save* 
itself from emerging prematurely 
by dinging to weeds on the bot- 
tom. 

Coot is almost never eaten in' 
the United States, though there 
are open seasons for It in sev- 
eral states. It is also seldom 
eaten in France, where, though 
cookbooks hay it can be prepared 
In any fashion suitable for wQd 
duck, if eaten at all it is gen- 
erally cut up and stewed with 
diced bacon and seasonera of 
one kind : or another In a thick 
sauce designed to disguise the 
basic taste, or lack of taste, of - 
the bird itself. ‘ It . is eaten 
of toner In England.' by hunters. 

The European, country where” - of Webster. •’ a. person jiften ohfc 


thd name to given locally, -j. 
United States the Florida 7 
Ilnule to often called a eoot. m* 
so are a number of du cfe, 
especially the scoter, .in Aus - 
tralia, the name is given 'to-*-' 
purphsh-btue raU.’ForpAyrio por* 
phyrio, which: does belong tb-tfc- 
same family as the coot, but ‘ 
the coot lives- on marshland, not • 
only hi Australia but also hq' 
many islands of the southwest - 
Pacific. 

The eccentric anttar'of coot*, 
playing on the water, diving sud.. 
deniy to pop up again many rods 
away, no doubt accounts' for thr 
phrase, “crazy as a coot ” . ciid 
the French popular use' of tbo . 
word foalgue as meaning, a sniv 
person. By extension or - this 1 
idea, "coat’' in English has be- 
come a synonym for, lu the word* 


DANCE IV PARIS 


Petit and Jeanmaire: A \fery Mixed Evening 

« .a » 


By David Stevens 

TkARIS. March 19 OHT).— Take 
Roland Petit's flamboyant 
theatricality and penchant for the 
fantastic and the unnatural, blend 
with that paradigm of hallucina- 
tory romanticism, Berlioz’s “Sym- 
phonic Fantastique.” and season 
with Zizl Jeanmatre's return to 
ballet and the Paris Opera. 

It sounds like a pretty heady 
mix, and most of the Tout Paris 
audience at the Opera last night 
received it with loud enthusiasm. 
In the event, it was a very mixed 
bag whose effect depended much 
on the eye of the beholder. 

Petit the choreographer is in 
very uneven form in this new 
work, with long stretches ot trite 
filler relieved by occasional flashes 
of boldness, at least until he hits 
his stride in the grotesquerie- of 


the final two movements. * Bill 
thanks to Petit’s own theatri- 
cality and his ability to seek out 
and work with superior talents — 
Josef Svoboda’s sets and Jan 
Skalicky’s costumes were striking- 
ly effective — there was always 
something to engage the eye in 
this “Symphonic Fantastique.” 

The argument for this ballet, by 
Petit and Marcel Schneider,, did 
not seem to be so far from Ber- 
lioz’s own “episode in the life of 
an artist." Michael Denard, as the 
“artist” figure, passed through 
the dreamlike sequences of the 
symphony’s five movements and 
various encounters with his “chi- 
mera,” the femme fatale (Jean- 
maire') who progressively enchant- 
ed, dominated, tortured and 
abandoned him. 

The Allegro was mainly a 
kitschy entrance by Jeanmaire 
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ake things move. 


Moving raw materials and cargo 
efficiently is more important today than ever 
before. That’s why “K” Line is making things move on the 
world’s sea Janes— opening new routes and improving ship- 
ping services wherever possible. 

In Europe, for example, we're conducting regular liner 
service on the Japan-Europe route. We’re also conducting 
tramper, ore carrier, car carrier and tanker services. 

Making things happen — often through joint ventures and 
other forms of international cooperation— is part of our pro- 
gressive business philosophy. We’ve also made pioneer efforts 
in containerization and door-to-door service, in the improve- 
ment of container terminal operations and loading/unloading 
facilities. 

In the spirit of international cooperation, “K” Line is get- 
ting together with firms around the world. And we’d like to 
get together with you. ^ 



Wfe turn needs into realities 


Kline 
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from thejfull depth of the stage 
followed by a long and dull pas 
de demc; the ball of the Scherzo 
a grotesque dance lesson given by 
simian-faced women to their, 
cavalier-servants, and the Past •- 
rale was made up of some at-, 
tractive asymmetrical figurations 
for four men and four women, 
followed by anot he r ■nrf more in- 
teresting Jeanmalre-Denard pas 
de deux. In the march to the 
scaffold, the artist Is driven to a 
frenzy by a parade of demoniac 
creatures, and this atmosphere is 
heightened -in the witches’ sab- 
bath of the finale, at the end of 
which the artist's elusive and 
imaginary “idee fixe’’ disappears 
as spectacularly as she arrived.- 

Petit v choreography for jean- 
maire was alternately solicitous — 
restrained and close to the ground ' 
except for some flamboyant lifts 
—and campy, with a liberal use of 
rolling shoulders and other night- 
club touches, and sometimes a 
blatant reliance on Jeanmaire ’s 
personality to carry off sweeping 
entries and exits. It was Denard 
who carried the choreographic 
and dramatic burden . In a part 
full of spectacular leaps and 
turns. 

Svoboda used his stage space 
with dramatic effective n ess, divid- 
ing it. with- bright white lighting 


and stygian blackness, i«ing bil- 
lowing, tent-like drapes to create 
playing areas and adding atmo- 
spheric. touches with projections 
and primary colors, all effectively 
complemented by Skalicky’s cos- 
tumes. . • 

The first half of the program 
consisted of Petit’s "Le Loup," 
in its first production at the 
-Opera, 20 years almost to the day 
after Its first performance by his 
Ballets de Paris, when Petir him- 
self and Violette Verdy danced - 
the principal parts. 

This time. NoSIla Pontois dem- 
onstrated not only her llght-as- 
air technique but a sensitive 
acting ability as the girl whose 
co m pass i on for the wolf-man (ef- 
fectively danced by Jean- Pierre 
FranchettD leads to both their 
deaths at the hands of the vil- 
lagers. WUfride Planet danced the 
gypsy’s role with cool arrogance. 
Carzou's brilliantly colorful origi- 
nal sets and costumes were splen- 
didly recreated for this produc- 
tion. and Henri Dutilleux rework- . 
ed his effective ad hoc score for 
the larger Opera orchesti-a. 

Both the Dutilleux and Berlioz 
scores were played with spirit by 
the Optra’s orchestra under Paul 
Strauss, although the winds oc- 
casionally let the side down in 
the symphony. 


it is most popular, or least un- 
popular, to Italy, especially. In; 
the Polnsine. region ".on the 
Adriatic south of Venice, a 
waterblrds’ paradise -where all 
varieties are accepted for the pot 
Even there eoot ffdlega in the 
local dialect, falaga in standard 
Italian) to oftenest prepared in 
fashions Intended to minimize 
Its own flavor — alia cacciatora , 
hunters’ style, with polenta; or 
stewed with beans and walnuts: 
or made into a pasty. But it 
to also sometimes spit-roasted 
and served with polenta or pasta. 

On the other side of the penin- 
sula. In the marshy coastal areas 
of Toscany, coot is also spit- 
roasted; thus cooked It to a 
specialty of Puccini’s birthplace, 
Torre del Lago. Sardinia also 
favors coot The bird was more 
widely eaten in devout earlier 
times when fasting was taken 
very seriously, for coot to literal- 
ly a rara avis In that It to a 
game bird classified as fast-day 
fare, a distinction It shares, I 
believe, only with teal. 

The question of whether or not 
to eat coot may soon be settled 
in the negative by Nature; H to 
one of the birds now threatened, 
with extinction, despite a wide 
distribution throughout the. 
world. What was probably Its 
largest species. FuZica netotonl, 
is already extinct and to known 
only by remains found . on the 
island of Mauritius. The com- 
mon European coot, FuUca atra 
(the fidque noire, black coot, in 
French, or. popularly; the judeUel 
to still fairly abundant, probably 
because it Is so often disdained 
by hunters. It has a bony white 
disk on Its forehead,. which stands 
out against Its sooty black feath- 
ers, accounting for the phrase, 
“bald as a coot.” 

Other Birds . . 


and harmless, and sometimes not - 
bright." Into which ’• there, hu. 
perhaps '•rept also a touch of 
affection, £zx phrases like, "Poor 
oM cqotl” 

(0) 1975, by WaverlcyRoot. 


Eii tor tain mom 
In I\>w York 


jVEW YORK. March 19 
1 ' This to how critics for The 
New York Times rate newfiimr~7 
and stage productions; - _ %/' 

Films 

“The Prisoner of Second 
A venae,” Neil Simon’s film adapt- 
at ion of his 1971 Broadway hit, “ia 
less, than an overpowering atorty 7 7 
of A married -ample driven to 'dto*.': ? ; 
traction by the irritations and in- ' 
dignities of Manhattan middle- - ;' 
class living." says A, EL Weller, .. 
But “it still scares valid points,.:'';' 
'bath serious and funny”.: The.v, 
play hasn't been changed much 1 
.in its transition to the- screen. ; " 
Melvin Frank's direction “to pel- - '• 
lshed but not innovative.“-He to 
“ably aided by a cast: headed by : 
.Jock Lemmon and.. Anne Ban- 
croft." ’. 

“The Great Waldo Pepper." , 
George Roy HOT* fDmi about 
stunt flying in . the 1920s, to 
“most appealing.” Vincent Canby . 
finds that the “total effect' is 
healthily romantic." ; Robert Red- 
ford Stars as' a-srifctmfldent 
former World War. X pilot who 
dreams of 'glory- he Was .'denled 
during, real, combat and realizes . 
it at last 2a. Hollywood. - Canby - .. 


Also occasionally eaten In Eu- 
rope are the foulane. moreUe, or .. finOr- .m*-*tn* few* 

macreuse, also called the fvdelle, of the director's “passion for 


and the blue , coot of Portugal. 
The crested Cape coot of south- 
ern Africa to Identifiable by two 
red knobs on Its head. South 
America knows half a dozen 
species, of which the largest is 
called, logically, Fufica gigantea: 
peculiar to . the West Indies to 
Fulica catibaea. The North 
American species. FuUca amer- 
icana, differs from . Its European 
cousins by white patches on the 
wings; it is often called the mud 
hen or swamp hen. 

Besides these time coots, there 
are several other birds to which 


ing and his generosity toward the • 
fanatics who bounced around fibs 
country after World War I" 
This makes the film seal- more 
important, Canby says, than HIffs 
others. However, “Waldo Pepper 
should be different"— “the char- 
acter doesn’t seem either mad or 
possessed enough to support lhe_ 
movie’s ending.” Canby cant .de-'. 
clde If this is due to the role it-: 
self or the way Bedford ptoys it 
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PREQUALIFICATION OF BIDDERS FOR PORT CONSTRUCTION 

PORT AUTHORITY GUAYAQUIL 

GUAYAQUIL ECUADOR 

The Port Authority of Guayaquil, Ecuador, plans to construct additional 
port facilities for the seaport at Guayaquil. Puerto Maritimo. 

The construction contract for these facilities will be awarded by interna- 
tional bid and the bidders will be prequalified. 

The documents for prequalification of the bidders will be accepted at the 
offices of the Port Authority of Guayaquil, Ecuador, until 30 April 1075 
at L6Q0 hours. Documents received after this date will not be considered. 

Prequalification forms and a general description of the project can be 
obtained from the Embassies of the Republic of Ecuador in the following 
countries: 

Washington, D.C. 

United States of America; 

Madrid^ Spain; 

The Hague. Holland; 

.London, England; 

Bonn, West Germany; 

Paris, France; 

Rome, Italy; 

Tokyo. Japan; 

and also from the following: 

Autoridad Portuaria de Guayaquil 
Casilla 5739 
Guayaquil, Ecuador 

Palmer* and Baker Engineers, Inc. 

P.O. Box 1 867 
Mobile, Alabama 36601 
United States of America. 

Payment of TJ-S. $40.00 win be required to receive these forms with the 
check made to: 

Autoridad Portuaria de Guayaquil. 

Inr all case s the completed forms should be returned directly to: 

Autoridad Portuaria de Guayaquil 
Casilla 5739 
Guayaquil, Ecuador 


Ing. Nicolas Romero Sangster, 
GERENTK GENERAL. 


Abg. Mario Tama Landin. 
SECRETARIO GENERAL. 



“Wings,? baaed on Aristophanes^ _.-' Q 
“The Birds,” 1s more lngedota , 
than amusing, in Clive Barnes’s 
opinion. A musical version 'with - 
book, music and lyrics by Robot 
McLaughlin and Peter. Ryan, 
“Wings” has “nothin b - very much r.'-r ' 
wrong with it... but then again 
there to nothing at aQ very mach - ^ 
right with it“ The authors remain- " 
faithful to the Artotophanes/storj._ ;. (1 A 
of two Athenians who climbed up. 
from Athens to find cloud, cuckoo' 1: ? t 
land- The masicto “mixed, varied-. ^J:.. 
and eclectic." Most of . the humor .. 
to on the level of one plump god- 
dess who announces: “I'm ira-; , : i _ 
mortal— besides. I can’t die." “In --*7 
fairness,” Barnes says, "ehfr was . 77 ,.^ 
meant' to - be simple-minded, but 
in hqnesgy,.-at least to some es-J 7 ; • 
tent, so is the show.” The cast to 7 ; “ 
“consistently - adequate," with . 'J 
Barnes -singling out, Jeriy. Sroka - s ^ 
as "most droll.”. 'Jay Raphad and 
DanEteld. j.-. 

robn*t Back,"" a thriller 
by RuxseB O’Neil, stars -Arlene-.;^*,. 
Franks'.'- who; in Olive. Barnes's. ’ 
twinJon, bolds tiie play together, J. 7 
Her *toiyl4 a23d class" playing the.. : : 
role of an 'actress whose am hasr^. 
been • r a-d i c a I i« e A ■*’ - . by ■ - 'j ; • 

gang on the run from the" pollrt j-. 
“to perfectly matched by . the: per-. - 
fortnaxuse oTDorien Hare wood as-;:,;.!' . 
the black gang' leader.” Barnes-; 
says that - he * suspects he elll 
remember Karewood’s perfor- 
znaabe long. sifter he has forgotten. 
the play. .^Thto to bi. no. way a r 
detective story, or whodunll, 
Barnes reports. “I am not surer; : 

for 7 a thread of social conscience 
.runs. intrteaingJy through the 
play— that the author might not 
say sootety sluae ft,’ * The ploS • 
starts steoagQr but ends "tomtiy-; , 
You always 'know what to. 

going to -happen. Certahily OVeu 
trios better, most — and . 

nrg twist does, have a certain v 
irony." . - ’ . - 
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amain l^alis 

J.S. Confused 
hi Oil Policy 

at Says Saadis Want 
^operation With WesF 
By Ray Vicker 

RIYADH, March H tAP-DJ)7 
Che US. oil polity - is confused 
d unclear, adding- to tlie prob- 

os of its friendg, ■ fihi»( tefr Ahwari - 

ki , Yairiani. Saadi ArabiaV 
nister for petroleum, said to- 

y. . 

Meverthelees. he expressed 
llihgnesa to . cooperate . with 
lustriBi nations, including the. 
dteff State*, .concerning energy 
Alums “when we can and out 
at that policy realty is.”- 
n an Interview here Sheikh 
manl derided any attempt by : 

* United States j»»d its 
bring down prices of oil by 
lucing consumption. 

'On the one hand.” the sheikh 
£, “the United. States saye oH - 
ces are too. high and that Is 
i’t afford the present level. So 1 
try to reduce prices,, or -«& 
st to hold the price -Hhe, : 
Ich with inflation . represents 
leeline in the real price. - 
Then you try to Impose hew 
xs and' measures -to increase ~ 
: price of oil on your 'domestic, 
xkefc. You contradict yourself, 
embarrasses us when we push 
lower prices" among oil-ex- 
■ting countries.” ■ - g 
Sheikh Yamani expressed mys- 
icatton as to just what the 
ited States does want. “But 1 
s thing Is clear,” he said, “yon 
it reduce prices of oil by ~re~ 
sing consumption. It Is we 
xlucers who control, oil prices. 

can offset anything, you do 
iceming consumption by cut- 
g our production.” 

Saudi Arabia, . for instance, 
ich is producing at a rate -of 
million barrels a day, could- 
i output to 4 million barrels a 
if necessary, he said.' “And _ 
If we wanted to; we could raised ■ 
; prices no matter what you-' 

M ' • • “ 

• - T . * .... 

ret he indicated : that Saudi 
abia might favor a 1 small, 
:rease in prices in any dialogue . 
th consumers, though he was 
gue about details. But when 
’loor price of $5 to ¥6 wias men-, 
ned. a price suggested in some 
'cuseions among- consumers, he . 
d: "You can’t reduce, prices 
inaTrwvo*. ■ 

Sheikh Yamani emphasized 
it the production cuts already 
ected in Saudi - Arabia -were" 
de by. the UJ8. companies or 
amco, not by Saudi Arabia. 



- Sheikh Ahm rf Yamani 

“We have authorized >Aramco 
to produce at an average rate 
of &5 ■ mfiBon'- barrels per day 
. through this year," he' said. “Be- 

- cause, of market conditions it is 
the companies, not - us. which 
-have reduced their offtake from 
birr fields,'’. 

Then, he made it clear- that, 
companies could. Increase, that 
offtake to 9 million barrels a 
day if they wanted.- to . com- 
pensate far any decline below 
the 8^-mlllion-barrel level which 
has already taken place.. 

.The companies share 40 per 
cent of Aramco, with the Saudi 
Arabian government holding 60 
per cent. However, in a move 
which is retroactive to . last 
January, the- government is tak- 
ing over the companies’ equity to 
obtain full .control- The com- 
panies are Exxon, Standard of 
California," Texaco and Mobil 

Aramco is revising some of its 
projected expansion downward, 
the sheikh said. In 1972, plans 
has . called . for expanding capac- 
ity to a level of 20 mIHion bar- 
rels a day by .1280.- Now Saudi 
Arabia" feels the market would 
not sustain that production levels 
■ "World consumption' isn’t in- 
creasing at levels, estimated 
earlier. " he said. This was 
somewhat of an understatement, 
fa- consumption has been con- 
tracting under the pressure _of a 
quintupling of oil prices since 
1972." But Fthpikb Yamani be- 
lieves the declining consumption 
trend -js temporarily related to 
•worldwide economic slowdowns. 

- “We foresee consumption start- 
ore 'to' tint ksaOr-irtsco business 
picks, up, though we don't think 
that the rate of increase will ever 
again reach the '7 to 9-per-cent 
annual increases which had been 
noted earlier," he said. 


Wage Rises 
In U.K. Near 
Record Level 

Growth Rate Remains 
Well Above Inflation 

LONDON, March 19 (AF-DJ1. 
— Basic wage rates for British 
workers continue to rise at a 
near-record level but dub to 
short-time working and leas over- 
time the average take-home pay 
of workers lias began to fall. 

According to the latest gov- 
ernment statistics released today 
the Index of basic weekly wage 
rates rose in February to 1592, 
up 12 per cent from 158 in 
January and up 282 per cent 
from 124 a year ear lie i. The 
record .year-to-year gain was 29 
per cent for calendar 1974. (The 
index base Is July 1972 equals 
100.1 

However, the index of average 
earnings, including overtime and 
bonuses, was 2052 for January, 
down 1.4 per cent from 2082 in 
December. This was the first 
monthly decline in average earn- 
ings In a year, reflecting the 
growing efforts of companies to 
cu t exp enses either by banning 
overtime or putting- workers on 
fewer hours. 

StOl a Record 

The annual rise in earnings 
through January- was still, a 
record 332 per cent due to the 
three-day week in early 1974 that 
was caused by the coal miners’ 
despute. The Department of 
Employment said such -annual 
comparisons were meaningless, 
calculating ■ that without the 
three-day week the annual rise 
in earnings was about 27 per 
cent 

Regardless of how the figures 
are interpreted, there is no doubt 
that wages are running far ahead 
of Inflation, which according to 
the retail price index was a" 
record 192 per cent through 
January, , 

Addressing a meeting of Labor 
party members in the House of 
Commons, Chancellor of the Ex- 
chequer Denis Healey said that 
to ignore that wage increases 
were the main cause of British 
inflation would be “Irresponsible 
lunacy." 

Although the chancellor would 
□o, discuss measures he is plan- 
ning far his budget next month, 
be asked: "How much scope is 
there for further reflation? We 
are severely limited by the rate 
of cost inflation.’" whidh he said 
was twice that of, Britain’s com- 
petitors. 


Leftists See Cure- for Economic iSroblems 


Pressure for Import Curbs Grows in U.K. 


lONDON, March 12 (AP>y— 
me Minister Harold Wilson is 
ling under increasing pressure 
ai powerful labor unions and 
wingers In his own party to 
rose controls on imparts -to 
ive Britain's ailing economy. 

Ir. Wilson and Chancellor of 
Exchequer Denis Healey have .. 
Tar rejected demands for curb? 
the grounds they would pro- 
v retaliation from Britain’s 
ling partners and possibly trig-; 
a trade war. - 

;ut, political insiders stressed, 
pressure on Mr. Wilson is ex- 
ted to mount in the- coming 
-ks while his Socialist admin-- 
ation wrestles with the na- 
i's economic problems. 

Tiese include a record £*^bil- 
. trade deficit, unemployment 
t economists predict will top 
one million mark this year, 
of the world's highest infla- 
i rates, and an increasingly 
e-duck industry. ' - — 

Key to Salvation 

abor party policymakers, some 
inet ministers and the- Power- 
Trades Union Congress tTUC), 
h command of organized labor, 
believe that curbing imports 
he short-term key to economic 
alion. 

uch controls, they argue, will- 
ercc the trade gap. out down 
mployment by boosting domes- 
pro auction and; restore confi- 
ice and large-scale Investment 
industry. - 

We've eot.to buy time to .get 
ustty on its feet '.'and breathe", 
ip life back Into the economy,'" 
UC economist explained. “Scnpc 
n of import limitation -looks - 
be the only viable short-teim 
wer. - . _ r.i • 

Deflation, the only .alternative , 
mport controls we can see.Ts 

he influential "Tribune" group 
left-leaning backbench legis- 
ts and economists, including 
independent Cambridge eco- 
iic policy group, supports ‘ to.- ■' 

; controls. 

acting is also hardening, in 
or party headquarters. A con- 
ntwi document it. circulated . 
aiity stressed: “There-' is; no 
' in which anything lfk« : full 
iloyment could be achieved; 
r tile next two years without 
e sort of direct action on .to- 
■s.” 

Wilson ATew Rejected 
rejected Mr. WUson’s argu- 
it of retaliation and ' said: 

Eli if one or two major coun- 
5 responded to ; the British 
sores by introducing import 
aols of their own. the effect 
tho United . Kingdom would 
be marginal by . comparison 


• with the benefits from our own 
import controls." . . 

The government has the ma- 
chinery to impose selective Import 
controls without parliamentary 
consent. But it would be obliged 
... to first discuss such a move with 
Britain’s partners In the Com- 

: EEC Is Probing 
Swiss Concern’s . 
Pricing System 

BRUSSELS, Man* 19 (AF-DJj. 
—The Common Market Commit 
sion said today that.it Is investi- 
gating whether the practices . of 
the Swiss pharmaceutical group. 
Hoffmann-La Roche on the vita- 
mins market violate EEC com- 
petition rules. 

7 " The commission left little doubt 
that its investigation is .Connected 
with, the arrest of -a former 
Hoffmann-La Roche employee 
alleged by Swiss authorities to 
have communicated secret eco- 
nomic Information to the com- 
mission. 

While the investigation Is under 
way, the spokesman said, further 
details will not be released. 

The . spokesman stressed that 
the commission believes It legal 
to utilize any Information made 
available to It concerning possible 
violations of EEC competition 
rules.. - 

- Swiss authorities said yesterday 
that they are holding a former 
Hoffmann-La Roche employee 
alleged to have supplied confi- 
dential data to the commission. 
-He was reliably Identified as 
Stanley Adams, a Maltese-born 
British , national. The commission 
spokesman today referred to a 
Mr. Adams.' 

The- commission spokesman said 
the investigation is not connected 
with/ another investigation of 
Hoffmann-La Roche concerning 
to tranquilizers valium and Lib- 
rium. 


mon Market and in other trade 
agreements. 

The European partners are not 
likely to welcome import restric- 
tions that would bit their exports 
to Britain— especially since Brit- 
ish ministers have assured \jhsm 
no controls will be imposeddltaty 
and Finland are the only Euro- 
pean nations with any foihn of 
import limitations at present. 

Most advocates of controls be- 
lieve a- deposit system for j na n u- 
factured Imports would do the 
trick. Raw materials, they said, 
would not be affected. 

Britain last imposed import 
controls few six months in. 1968. 
Importers had bo put down 50 
per cent of the value of their 
shipments before their goods 
could enter the country. 

There was no foreign retalia- 
tion then, but worldwide infla- 
tion and monetary uncertainty 
has drastically sapped the con- 
fidence of most countries , since. 

Critics of the control system 
claim curbs would only aggravate 
inflation already running at 20 
per cent, reduce industrial effi- 
ciency and thus push up Britain's 
cost of living. 

Finnish Bill Limited 

HELSINKI, . March 19 <AP- 
DJ ) .—The import deposit law, de- 
signed to. curb Imports and check 
Finland's widening payments def- 
icit, cleared its first hurdle to- 
day after the government bowed 
to an opposition demand to limit 
the • law's life to the end of 
1976 Instead of making it per- 
manent. 

The Constitutional Committee 
recommended that parliament 
should approve the -bill, which 
requires up to a 30-per-cent de- 
posit on about. 50 per cent of im- 
ports, and. an accompanying law 
on total price control. 

The bill is expected to get 
through the first "two readings in 
parliament and 'the final reading 
before the end of the week, a 
government spokesman said. 


IRAN 

ARE YOU SERIOUSLY INTERESTED 
IN DOING BUSINESS IN IRAN? 

;Our Group, with over 50 years' experience in Iran, is 
involved there in major commercial,- industrial and gov- 
ernment actMUeJL 

We should be able to help you make the right contacts, or 
find the correct representative, or joint venture partner. 
WKy not write vs, giving, dfifffds of your interest to: 

Mbuca, P,0. Box 51- 1211 Geneva 11, Switzerland. 
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Giorgio Cappon 


Edwin Artzt 


People in Business 


Giorgio Cappon has been ap- 
pointed president and chairman 
of Istltuto Mobillare Italiano. 
Mr. Cappon began bis career with 
IMI in 1949 and is a prominent 
figure in intj*ma. ti r»nnT financial 
and banking circles. He succeeds 
Silvio Bom. who Is retiring. 

* * * 

Procter & Gamble has announc- 
ed that Edwin Artzt. vice-presi- 
dent group executive, will assume 
responsibility for the company's 
operations in the Common Mar- 
ket countries from July 1. He 
will succeed Thomas Bower, who 
is retiring. Mr. Artzt will more 
to headquarters in Brussels, after 
'having been with the firm since 
1953 in various capacities. 

* • • 

William Nelson will return to 


the bead office of the Mellon 
Bank to assume responsibility for 
the Europe. Middle East and 
African divisions of the Interna- 
tional department. He will be 
succeeded in London as vice-pres- 
ident and manager of the British 
branch by Edward Montgomery 
ir. 

• * * 

Measures Carp, has created the 
- post of director of marketing far 
Europe. Filling the position is 
Charles Walker who will be based 
at international headquarter.- in 
Hare wat^h, England. 

Marc Mao gars has been named 
assistant general manager of 
finance by Air France, succeeding 
Leopold Jeorger. 


Interest Rates in Europe Vary 
According to Recession Policy 


LONDON, March 19 (AP-DJ). 
— Interest rates are edging down 
in some West European countries 
and going up in others, but 
everywhere, except in West Ger- 
many and Switzerland, lenders 
are losing because of inflation. 

Governments fighting recession 
axe trying with little success to 
decrease borrowing costs to spur 
industrial expansion; other ad- 
ministrations want interest rates 
high to fight inflation. 

The different approaches to 
combating the economic crisis is 
one of . the problems the Com- 
mon Market faces in trying to 
align its members' economies. 

Interest rates have declined 
over the past three months In 
Belgium. France. Holland, Brit- 
ain and West Germany and gone 
up in Denmark, Italy, Norway, 
Sweden and Switzerland. The 
declines have been fax less steep 
than in the United States, where 
the. prime rate has fallen from a 
record 12 per cent to 7 1/2 per 
cent. 

Denmark. Italy and Sweden are 
fighting inflation. - which in Italy 
is accelerating by nearly 25 per 
cent; the highest rate in West- 
ern Europe. Norway is malting 
credit expensive because it ex- 
pects all from the North Sea this 
year to flood the country with 
money to feed inflation. Switzer- 
land has much the same prob- 
lem with foreign currency pour- 
ing in to Invest In the strong 
Swiss franc. 

But the five governments try- 
ing to spur industry Into ex- 
pansion have met with only in- 
different success. The weekly. 
Economist noted a sharp drop 
over 'the past two or three months 
in demand for money by reces- 
sion-hit companies. 

“Last autumn the cry of every -, 
managing director was: How can 
I find the money to save my 
business? Today, In March of 
1275, governments, banks, Arabs, 
Euromarkets, stock markets, build- 
ing societies (savings and loan 
institutes », all sorts of institu- 
tions are falling over each other 
to lend money ' that many busi- 
nesses no longer want to bor- 
row,” the Economist said. 

The slump and inflation have 
so slashed consumer demand that 
industry is retrenching rather 
than expanding. Rising unem- 
ployment means fewer consumers 
in .the market. 

A survey of some West Euro- 


pean, countries showed these cur- 
rent interest rates: 

Belgium— The current short- 
term lending rate for best bor- 
rowers is about 12 per cent com- 
pared with 14 per cent last sum- 
mer. Inflation is 15.9 per cent. 

Denmark— The landin g rate Is 
around 17 per cent compered with 
15.5 per cent last year. Inflation 
is 16.3 per cent. 

France — 1L2 per cent compared 
with 13 per cent from June 1974 
to Jan. 9, 1975. Inflation is 15 
per cent. 

Holland— IQ 1/2 per cent com- 
pared with 12.5 per cent. Infla- 
tion is 10.9 per cent. 

Italy— The prime interest rate 
is to be cut 1 per cent to 17 3/4 
per cent from April 1 after a year 
at the record high 18 3/4 per 
cent. Inflation is 24.7 per cent. 

'Norway— Overdraft rates 8 1/2 
per cent, up from last year’s 72 
per cent. Loan rates 7 1/2 to 9 
per cent, up from 8.5 to 8.5 per 
cent. Inflation Is 12.6 per cent, 

Sweden— Overdrafts 10 to 12 per 
cent compared with 7 3/4 to 9.5 
per cent. Inflation is 11.6 per 
cent. 

Switzerland— Credits on un- 
secured overdrafts around 8.5 per 
cent after having been increased 
three times over the past year 
by an overall 0.75 per cent. In- 
flation is 7.3 per cent. 

West Germany— Lending rate 9 
to 10 per cent, down from 11 per 
cent in 1973. Inflation Is 6 per 
cent. 

Britain — Bank base rate 10 3/4 ; 
per- cent, down from 14 per cerit 
last summer. Inflation Is 19.9 
per cent. 

Profit Rises 21% 

At Rhone-Poulenc 

PARIS. March 19 (AP-DJL— 
Net profit rose by 21 per cent at 
Rh geo e-Poulenc last year, the 
'synthetic liber and chemical 
group reported today. 

Earnings totaled 265.5 million 
. francs, up from 219.2 million in 
.1973. the company said. It set a 
dividend of 10.50 francs phis 0.60 
! francs from 1973. up from the 
payout of 820 francs In 1973. 

Group consolidated turnover 
rose to 20.4 billion francs from 
14.6 bllll cm francs. 

. The company said that the 
textUe sector accounted for only 
about 27 per cent of total sales, 
down from 33 per cent in 1973 
and 53.8 per cent in 1968. 
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After Report on Payments Deficit 


Prices Drop Across Board in N.Y. 


NEW YORK, March 19 OHT). 
— Stocks fell broadly os the New 
York Stock Exchange today al- 
though they closed above their 
lows for the session. 

The Dow Jones Industrial 
average declined 923 points to 
769.48. It was off 13 points at 
Its low. Declining Issues broadly 
outnumbered gainers about 1,000 
to '400. 

Volume totaled 19-03 million 
shares compared with 2918 mil- 
liar yesterday. 

Brokers attributed selling in 
part to the government report 
early in the session that the UjS. 
hftgjn balance of payments deficit 
tax the fourth quarter last year 
was the largest on record. 

Later In the session, presiden- 
tial counselor William Seidman 
said the possibility of a 8125- 
hiiiin n budget deficit in the next 
two years could be a major 
threat to the economy’s recovery. 

Analysts added that the con- 
tinuing recession helped en- 
courage profit-taking on strong 
stock market gains of over three 
months. 

Among the usually more volatile 
stocks. IBM feU 1/4 to 214 1/2, 
Disney was 43 1. 8, off 3/4. Bur- 
roughs 93 5/8. down 1/4. Polaroid 
24 3/8, up 1/2, Eastman Kodak 
93 1/2, up 1/4, and Xerox 75 1,2. 
down 1 7/8. 

Xerox announced work force 
reductions In the United States. 

Tektronix fell 1 3,4 to 27 3/4 
after the company said it planned 
to close its Beaverton. Oregon, 
plant for three weeks. 

Sherwin-Williams declined 2 to 
43. The company reported a 
second-quarter loss following a 
year-earlier loss. 

Celanese was down 5 S at 
30 1/4. Dow Jones news service 
and the Wall Street Journal re- 
ported that the Celanese board 
plans to lend some of its stock- 
holding officers up to S3.5 mil- 
lion for 10 years with no col- 
lateral and interest of about 6 per 
cent to help cover loans on stock 
purchases cornin’ due. 

Scott & Fetzer slipped 3/4 to 
13 1/8 on top of a loss of 7/8 yes- 
terday. The compa-ty earlier re- 
ported lower first-quarter net and 
forecast lower second-quarter 
earnings. 

The American Stock Exchange 
index closed down 024 to 80.81. 

The most -active issue was 
Syntex. dosing at 39 3 4. up 2 5 '8 
on volume of 219,000 shares. 

Also active were U.S. Filter at 
8 1/2, up 5 8, Champion Home 
Builders 4 1/8, unchanged, and 
Cook Industries 13 3/8, unchang- 
ed. 

Crutcher Resources rose 3.8 to 
6 3. A The company, which has 
not previously paid dividends, 
said today its board plans to 
declare a quarterly dividend of 
5 cents a share on common, with 


Company Report 

AT&T 

Fint Quarter IKS 1974 

Revenue (millions >.6 293 29 6,234.4 
Profits (millions) . . 701.0 7552 
Per Share 1.15 126 


the first such payment to be made 
in about three months. 

Bond prices fell sharply in 
nervous trading, with many long- 
term government issues declining 
by a full point. 

Intermediate term issues and 
corporates were generally 1 2 
point lower according to dealers. 

Market sources said that the 

dayls activity reflected consider- 
able nervousness with the up- 
coming $600 million of General 
Motors debt due for pricing. 

In Chicago new buying set off 
waves of short-covering and turn- 
ed most farm commodity futures 
stronger on the Board of Trade. 

Virtually all of the midsession 


declines were eliminated. There 
appeared to be no other reason 
for the turnaround. The new 
buying appeared to begin In soy- 
beans. where two of the major 
export houses bought deferred, or 
new crop, options. 

It was assumed by the trade 
that the houses had sold soybeans 
for future delivery and now had 
hedged the sale in the futures 
market. 

Some small new buying then 
set in and as prices rose local 
traders who had been short from 
early in the session fled to cover 
positions The buying then shift- 
ed to soybean meal and oil, 
wheat, com and oats. 


Ford Urges Congress to Act 
On Bill to Update Bank Laws 


WASHINGTON. March 19 
(UPD. — President Ford asked 
Congress today to allow banks to 
pay interest on checking accounts, 
to remove ceilings on Interest 
paid depositors and make it easier 
for persons to get loans. 

Mr. Ford said m a message to 
Congress be wants passage of the 
Financial Institution Act of 1975 
“to increase the level and quality 
of service for the consumer saver 
and to maintain or expand the 
flow of credit” to home buyers. 

The act would make sweeping 
changes in current banking poli- 

l J,S. Loan Rates 
Likely to Rise ? 
Ranker Predicts 

NEW YORK. March 19 (Reu- 
ters). — Competition for funds be- 
tween the U.S. government and 
corporations will almost certainly 
push interest rates higher and 
threaten the expected economic 
recovery. Manufacturers Hanover 
Trust vice-president and econo- 
mist Dimitri Balatsos said today. 

In his financial report, “1975 — 
Restructuring the Balance Sheet,” 
Mr. Balatsos said a Treasury 
deficit of about $65 billion can 
be financed only if there is a 
retrenchment of company de- 
mands for credit of about $30 
billion and if the economy con- 
tinues sluggish throughout the 
yea x, so that most newly created 
monies go into' savings. 

"However, the probability that 
these two conditions will be ful- 
filled is not very high," he said. 

Mr. Balatsos said be expects 
nonflnanclal corporations, reflect- 
ing overextended short-term debt 
positions and severely depleted 
liquidity reserves, to float about 
S28 billion in bonds while relying 
only marginally on short-term 
credit sources. 

He said consumers, responding 
to lower inflation and higher real 
incomes, should “spend some, re- 
pay more and save quite a lot 
more. Consumer credit outstand- 
ing will decline for the -first time 
in history.” 


cies and Mr. Ford said it would 
ofier these advantages to con- 
sumers: 

• Allow savings banks to offer 
regular checking accounts and 
personal Installment loans. 

• Let credit unions offer mort- 
gages to members. 

• Let commercial banks, sav- 
ings and loan associations and 
mutual savings banks provide 
checking accounts that pay in- 
terest on deposited money, it is 
currently unlawful to do so. 

• Elim'jaate ceilings on Inter- 
est paid by banks, savings and 
loan associations and mutual 
savings banks, enabling --nail 
savers to earn more interest. 

• Eliminate Interest rate ceil- 
ings to give lending institutions 
the ability to keep more savings 
deposits for mortgage use during 
periods of high interest rate. The 
current ceilings set by the federal 
government arc 5.75 ppt cp^t an 
short-term savings and 7.75 per 
cent on longer-term deposits. 

Mr. Ford said the act Is part 
of his program to “ speed the na- 
tion's return to economic health.” 

“If the Congress will enact this 
bill into law, cur financial Insti- 
tutions will benefit from the abil- 
ity to offer new sendees and 
enter new markets, and their cus- 
tomers. both depositors and bon* 
rowers, will share these benefits.” 
Mr. Ford said in his message to 
Congress. 

He said the act resulted from 
efforts to eliminate outdated fed- 
eral regulations and that such 
outdated rules cost the consumer 
more than they provide in ben- 
efits. 

The act also will “offer a new 
tax Incentive to those financial 
Institutions to make residental 
mortgage loans." Mr. Ford said. 

Abu Dhabi Oil Output Up 

ABU DHABI, March 19 fAP- 
DJ).— Oil production in Abu 
Dhabi reached 945,000 barrels a 
day during the first 18 days f 
March, climbing back from a 
record low of 765.000 barrels a 
day in February, oil officials said 
today. 
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W.k 

12i« 


54 
8% 

36%- % 
1**- % 
50%— % 
56 — % 


+ to 


—1975— Stocks and 
High. Low. Div in S 


Sis. Net 

P/E ions. High Lon Last ch'gs 


5 2% ArnesD ,108 

15 10% Amelok 1 

15% 9% AMF In 1.24 

20% t5% Amfac me 1 
3ib 23% AMP Ine 37 
Bft 6% Amoco .40a 
5% 2% Ajnpejt Carp 

.4% 1 ft Amrep Con# 

31% 25% Am star 2.40 
8% 7% Amstr pf.A8 
51ft 35% Arreted 3.20 
7ta S% Amtel JJ2 
18% 13% Ana con 1 JO 
17% 14 AnchrH 1.20 
26% 20% AndrrCtay 1 

7"j 4% Angelica >12 
18% Wft Ansullco J2t 
lib 9% Apache JO 
12% 9% ApcoOil J9t 

2"B 11-16 Apece Ccrp 
15** 9 Vb APLCorp 1 
78% 72 ApPw pfB.12 
2% 7% Applid Mag 

85 48% ARASv 1.46 

9*4 6% ArcaiaN .36 

23% 16% ArchrD -25b 
2% Ms Arctic Entr 

4% Zb Aristar 
1-Pa lift ArfcPSv 1 M 
6% 4% Ark Best J4 

25% 20% ArkLGs IJO 
7*4 1% Arlan RltyD 

7 6 Armada CP 

2J*» 23 Armco 1.60a 
23% 23% Arm pf 2.10 
24V. 20V. ArmsICJc .92 
17% 11% Arms! Rub 
8% 5% Amin -39r 

83% 62% ASA Lt 1.40 

27 16% AshlOil 1-50 

28 If- AsdDrG 1.40 
22% 17ft AsdSpg 1 JO 

8 Vi 54k Athtone JO 
5% 2% Alice 1 JOe 

1714 12% AIICyEI 1 JO 


95 


75% AH Rich 2 JO 
45 AHRc pf3.75 


2714 AutDat JOe 


9ft AvcoCp p( 


4 4 4% 4% 4ft— to 

7 8 Hft W% 14ft— % 

13 170 15% 15% 17%+ to 

4 66 1916 19 19—1 

27 44S 34% 33*A 3314+ % 

3 2 8 8 S 

5 131 5% a 5%+ % 

5 88 7% 2% 2%+ to 

2 19 30% 30 30%— to 

3 8% 8% 8% 

6 34 50% 50 50 —1 

4 20 7% m tto— Hi 

4 93 17*4 161s 17V. + to 

7 U 14% 16% 16%+ to 

5 2 2511 25»B 25V?— % 

8 1 6% 644 6*4- % 

4 47 17% 16% 17 + Vb 

5 17 10 9% 9%— to 

4 20 10V4 10 MW 

59 2 1% 2 + % 

5 13 IAS W4« WVl 

Z3I 77 77 77 — 1V4 

4 2% 2% 2% 

W 24 80 77 78%— 1% 

6 83 9% 8 Vi 6%— % 

U 60 22% 22 22%— Vi 

14 2% 2% r.i 

104 16 3% 3% 3%— to 

6 82 W 3% lff*t— % 

IB 5% 5% 5% 

7 29 24 23% 24 — % 

134 2U 2% 2V4-+ Vb 

5 3 6U 6% 6V. 

4 232 29% 29% 27% — % 

19 28 27% 28 + Vi 

18 109 25% 24% 25%+ Vi 

5 12 12 1M4 Vito— to 

\0 3 n’t 7% 7Vi— Vi 

229 82V4 80% SOW— 1% 

4 76 19Tb 19% 19%+ % 

8 64 34% 24% 24*2— % 

6 17 21% 2T% 21%— % 

3 61 7% 7% 75b— to 

7 11 ito 4% 4%— % 

7 W 17 16% 17 

10 459 S2Vi 80% 0! — 1% 

Z90 50% 49 49 _ IV, 

5 137% 137 137%— 1% 

71 56% 55% 55% — to 

2C0 2to 2 2% 

5 85 7% 7 7 — to 

27 71 48% 47% 471*— % 

6 84 4V» 4 4+ % 

69 5% 4% 4%— % 

8 13-16 % *4-1-16 

73 16% 15% 15*4— 1 

16 103 28% 2B 29% — % 

12 51 7% 7*A 7% 

3 66 6*b 6% 6% 

31 651 39% 39% 39%+ % 

71 W 13% 13% XJ%— to 


B 


3 Beche -l«c 


2% Bangr Punt 
10% BengP pf 2 


31% BankTr 3 
22% 19% BnrbOTI JOe 
17% 11% BardCR JO 
9% 6% Baslclnc JO 

29 24% Basic pf2.50 

13*« 14% BatesMf jo 
22% 18% Bale Mf pf 1 
12% s>? Bath-1 nd JO 

2B*b 31% BauschL JO 
45% 31*3 BaxfLab .19 
18 14'A BaySIG 1 JO 

4% 3% BaykCJg . J2 

24 14% Bearing J2 

2% 14V, BeaTFds .72 
35 177 b Beckmn JO 


6 55 17% 17% 17%+- to 

m 6% 6% 6'b— to 

8 175 7% 7% 7% — 4b 

18 MO 37Vi 36% 36%- % 

4 M 8 7% 7%— to 

8 10 15% 15% 15% 

61030 18 17% 17%— to 

Z100 53 % 53% 53%+ % 

71 1 17 17 17 + to 

25 948 34% 33% 34 — % 

W 4% Ito 4% 

2 14% 1414 1-4% 

5 31 30% 30[T 30% 

5 7 17% Vl% ll%— to 

6 139 38% 37% 37%— % 

12 20% 20% 20i/b — % 
17 52 16% 16 T6W— to 
4 33 9% 9% 9%+ to 

zTM 29% 29% 29%+ % 
3 40 15% 15% *5%— to 

1 20 20 20 

144 404 70% 9% 10%+ to 

13 225 27% 26% 27 

34 181 44% 42% 44%+ % 

7 2 17 17 17 — % 

1 4% 4% 4% 

IT 8 23% 2214 23 — to 
12 1H7 20% 20 20 

15 136 34% 32% 34 + Yto 
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37% £3 BectDick JO 
11 6Vs BeechA ' JOb 
22% K Beicer J# 
K% 11% BdcoPet JO 
K% 1214 Beiden 1 JO 
6*2 5'A BeldHe JOb 

17% 10% Beil How M 
18 13% BemlsCa 1b 

34 21 v. Beadix 1J8 

50% 34 Bendlx pf 3 
T9?fi 14% BanflCp TJ5 
48 37% Bcnaf pf4J0 

51% 33 Ben of pf4JO 

7% 3*4 BanfStd Mtg 

3% 2% BengtB J7e 

4% 2% Berkev Pho 

7 2% Best Prod 

35 24% BsthSM 2a 

41% 35% Big Thro j 8 
33 Vi 20% Black Dr Jl 

5*A 3% 8 lair Jim AS 

13% 1«Vi Blij4.au 1.10 
16% 10% BlodcHR JO 
2t% 12% BlueBeil JO 
2% 1% Bobbie Brta 

22% 15Vb Boeing JO 
16% W% BoneCas JO 
22 75% BkMorrt 1JB 

74% 20% Borden ijo 
17% 13% BorWar US 
2% 1 J A Bermans 
30% 75% Bos Ed 2J4 
90 70 BosE pH.38 

8% 5 BranHH JOe 

43% 36% BrlggS lJOa 
63% 44% BrlstMy 1J0 
39% 33 BrlStM pf2 
10% 4% BrftPef JOe 

1S% 12% BrfcwyGls 1 
17 H% BklyUG 1 J2 
11% 9% Brown Co 
19% 13% BwnGp UO 
7% Ato BwnShrp JO 
S'& 5 BrwnFer JO 

14% 9 Bniruwk .40 

14% 9% BrusbW .40 . 

6 3% BT Mt 1.15a 

38% 31% BucyErte 1 
Tfl'A 7% BuddCo JO 
54 50% BuddCo pf 5 

5 4% BudCa pf JO 

17 12 BirffFor 1.20 

9% 7 BukwaW JO 

7% 3*i BunkrRo JO 

14% 9% Bunkr pfUO. 

24 14% Burllnd 1.20 

42% 35% Burl Nor 1.70 
7% 6% BurINo ptJS 

2t% 11% Bumdy JB 
96li 61% Burrahs .60 
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21 

27k 

4% 

4% 

15% 

13% 

3% 

36% 

33% 
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3% CabCab For 
15 Cabot Cp .92 
1% Cadence Ind 
2% Caesars Wrl 
2V* Cal Finanl 
12% CalP Ut 1.52 
7% Calls hn .15r 
1% Camrn Bm 
28% CamRL ,60a 
77% CamSp 1 J4 
13*4 CdnPac ,86e 
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9 

4 

11% 

11 

Ti — 

*4 

24ft 

22ft Cap Hold J4 

15 

137 

24% 

74% 

24 'k — 

ft 

3ft 

1ft Capil Mtg 


76 

3ft 

3% 

3% 


37ft 

28b Carbon 1.70 

5 

7 

35ft 

35b 

35ft— 

ft 

2ft 

2 Carling OKe 


75 

7% 

7ft 

2'b- 

Vi 

14ft 

10b Carlisle J8 

4 

10 

13ft 

13% 

13V 

ft 

6% 

4ft CaroFrg JO 

7 

1 

Pfl 

5% 

S’-, — 

b 

17 

11 CaroPw 1.60 

7 

175 

15% 

14ft 

Uft— 

b 

22% 

15ft CarTec 1.60 

4 

64 

2212 

22 

22 — 

% 

12ft 

6ft CarrCp S2 

37 

119 

17% 

11% 

12 b + 

% 

23ft 

13b Cart Hwl .80 

10 

71 

27ft 

22 

22% 


39 

24ft CartHw pt 2 


6 

38ft 

38% 

38% 


9% 

6% Cart Wall .40 

10 

95 

9% 

Bft 

9 


9% 

6% CascNGs .92 

36 

5 

8ft 

Bb 

Bb- 

% 

16% 

13b CastICk .Bob 

5 

378 

15% 

14% 

15 — 


69% 

48 CfllerTr US 

16 

305 

64% 

63% 

64b— 


45b 

23ft CBS 1.46 

11 

513 

44ft 

43ft 

43ft— 1ft 

31 

20% CBS pf 1 


215 

30ft 

30 

30ft + 

% 

1ft 

ft cci core 


52 

1ft 

1% 

I'b— 

to 


All the securities having been sold, this advertisement appears as a matter of record only. 

New Issue. 

AGA AKTIEBOLAG, LEDINGOE (Sweden) 

Swiss Francs 30,000,000 • 

9% Swiss Franc Bonds of 1975 due 1987 

arranged through 
SVENSKA HANDELS BAIV KEN 
and underwritten by 
NORDFESANZ-BANK ZURICH 


BANCO DI ROftLA PER LA SVIZZERA 
B ANK- UND FINANZ-INSTTTUT AG 
CLARIDEN BANK 

CREDIT LYONNAIS (AGENCE DE GENEVE); 
GEWERBEBANK BADEN 
HANDWERKERBANK BASEL 


HYPOTHEKAR- UND 

HANDELSBANK WINTERTHUR 

KREDBETBANK (SUISSE) S.A 

LLOYDS BANK INTERNATIONAL LTD. 

MAERKI, BAU1VLVNN & CO. AG. 

RUEGG BANK AG. 
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FINANCE DIRECTOR 

Manoge financial resources of ROME-based elec- 
tronics company. Direct accounting staff respon- 
sible for general accounting, budgets, business 
plans, contract financial terms, risk analysis and 
banking. 

Knowledge of Italian and American accounting 
techniques essential. Fluent Italian and English 
necessary. 

Challenging position. Young management team. 
Dynamic business opportunities. 

SEND RESUME. SALARY HISTORY. TO: 

Case! la N 5. L SP1 Piazza in Ludna 26. 00186 Rome, ITALY. 


FED UP WITH THE RATRACE? 
WANT TO LIVE IN THE COUNTRY ? 

We are looking for a 


<y 
£■ 

C- 

f-' 

P-' 

G 

pi to w»jrk in a small village in western France. The 
successful applicant should be about 35. married, 
be fluent in both English and French, be familiar 
with foreign trade and French customs procedures, 
Handwiftw application with u. to: Bex 04,814, Herald Tribcm, Paris. 



INTERNATIONAL EXECUTIVE 

Englishman, ago 37, based in 
GENEVA. Shnngcsf passible FI- 
NANCIAL and BANKING back- 
ground ond qualifications, seeks 

challenging now occupation. 

TELEPHONE: 022 51 11 19. • 


MANAGER- 

Managing Director of trancblsed 
beverage operation experienced wltb 
all aspects of bottUnc operation 
seeks new assignment w/infl com- 
pany overseas, willing to tram 
and relocate. Fluent Enelbh, some 
French Top references- 
Bos 811. I.H.Th 8 FranhfnrtflW., 
Gf. Enchenheltaer Str. 43, Germany. 


Lh^J'ty- 


INDONESIAN ASSIGNMENT 

For LNG Facility 

This progressive Houston-based, International oil company is offering 
unique career opportunities to qualified Field Engineers and Inspectors. 
These challenging positions involve full project responsibility during 
coos traction, and subsequent plant start-up, maintenance and opera- 
tion of a major natural gas liquefaction plant. 

FIELD ENGINEERS 

To qualify, you bare a degree ia Engineering strengthened by mid 
to heavy field experience with large process or utilities plant construc- 
tion that has included monitoring the contractor’s performance of 
civil construction, installation of mechanical equipment, piping, ves- 
sels, rotating equipment, electrical and instrumentation. 

FIELD INSPECTORS 

The ideal candidate has mid to heavy experience with major emphasis 
in weld quality control as well as the professional ability to monitor 
and perform progress inspection of the contractor performance for 
tank and pipe erection, material checks, tit-up and welding, and 
N.D.T„ meeting both local and national codes. 

Then p&ffiws are accompanied by a compensation package caamesttrete 
with your background. For prompt, confidential consideration, please send 

resasfi casphts with salary history aid expectation te: 

BOX D-4,813 y Herald Tribune, Paris. 
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20 217 36% 36% 35%— 1 
5 40 10% 10% 10% 

■5 131 2T% Wts 21 - to 

4 70 14% 14% 14%— to 

5 1 15% 15% 15% 

7 3 6to 6b ito 

. 6 57 16% ISTl M - to 

4 7 15% 15% 15%— % 

7 138 34% 34 34 

U 51 50% 51- + to 

6 71 19% W% W 

2210 45% 45% 45%+ to 

4 48% 48 4BV.+ % 

25 5 tto 5 + to 

8 174 3% 3% 3 %- to 

163 3% 3% 3% 

8 39 6% 6'J 6%— to 

4 6» 34% 33 . -2 34 — to 

W 291 4Ht 4fftt 4J 
29 7243 32% 31% 31%— to 

15 21 4« 4% 4% . 

4 is 13% m 13%— to 

H 209 14 13% 14 

6 W2- 21 20% 21 +. to 

44 2% 2% 2 to— to 

6 586 21% 21%+ to 

5 £26 W 17% 17T*— % 

6 1 20% 20% 20% 

9 162 24% 23% 24 — to 

6 179 Wt 16% 16*1+ to 

6 6 2% 2% 2% 

7 73 1B% 18% % 

zTM 85 84% 84’i— Hfc 

6 1022 Th 7 TU 
12 20 40% 40 48 —1 

16 653 59 56% 53%— 1 

67 39 3SU 36.+- 2% 

3 214 PM 9 9%+ U 

6 29 16% 15% 15%+ to 

7 30 17 16% 15*»+ It 

3 8 11% 71% 11%+ to 

10 26 19% 19% 19*-s+ % 

5 21 7*v 7’t 7*«— to 

8 124 Tn 6Te 7'6— to 
7 353 13% 13% 13%+ to 

S S 14% 14 14U— % 

33 5*4 5% 5% 

14 3633% 3214 32*»- 

6 49 p% «to 9to— to 

Z10 53 53 53 —1 

2 5 5 5 

14 3 14% 14K14U— ’.4 

7 43 9% Ft 914+ to . 

9 IB e* 6% 6%+ V*. 

3 13% 13% 13%— % 

7 82 23% 22% 23 — % . ! 

6 241 37 36% 37 

7 rt 7 7 — It 

7 17 20*8 20% 2<Pi— U 

26 746 94% 93 93%— ta 


3 3 4% A'a 4% 

4 13 20U 19% 19%— V 
6 2% 2% 2% 

6 19 4 3% 37* 
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16 11% C«CO Cp 1.15 
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7%. 3% CeneobK JO 
10% 5 Centex .12 

17 12% CenHud IJ2 

15 Cent HU IJO 
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1£4 MVCanUE 1 J 8 
13% W% CeMPw U4 
17 14% CenSoW l.!6 

.14% 10 Cm Soya .60 
20- 3 16% CenTef 1.12 
16% 6% Centra Data 
T5 mtcerro 1J0 
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T7JW 11% CessnaAIr 1 
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IMx 12. • Chml pfl JO 
J2Vi 9 ChamSp JO 

33% 7% CTvanCB .66 

34% 1714 CherfCo .40e 
25% 18% Chartr NY 2 
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38% 26% ChaseM 2J0 
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169 5% 5’ S SK— . . 

3 17 6Vi 6 6'4+ H 
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23 179 £2 61 62 — 
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Vto 8% 
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4% 

3% 

3% 

7 
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7 4 20% 20% 20%— Vt 
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4% 
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6% 
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12 

71 

6 
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42 
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12 

51 
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2% 
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«Vi 40% CnGE pf 4 
20% 16% CinMIla 1.40 
3M4 30% CIT Fin 2JD 
MVic 23% Citicorp JO 
45 38 CitiesSv 2J0 

6 2V4CJKSO ijye 

4% 1% Cttlzns Mlg 

7 4% Cltylnvst J6 

1 7-16 City Inv wt 

18<t 11% CHyln pf B2 
2V4 1% Oly Stro 

32 22% Clark E 1J0 

10% 71t CiarkQlt J/0 
5to 2% CLCAm SO 
a=>4 66V, CIvCIH 2JAa 
28!t 23% CIvElin 2.48 
115% 105>.4 C lev El pf 12 
15 13% viCtav Plft 

6% ClaraxCo 52 
3% CluetPea JO 

7% CluettP pt 1 
6% CM I Inv Cp 
Z% CNA F!nl 
6% CNA pfAl.W 
9*.i CNA I 1.03 b 
< 4 CNA Larw 
6% CNAL p 12.10 
5% Coasts? Gas 
3W-4 15% CstSG pfl JQ 
15% M% CstSG pfl.W 
81 to 53'4 Coca Cot 2 JO 
8% 4% CocaBItg JO 
6% ColdwBk M 
IVa Coteco Ind 
30% 22 CoIgPal M 
C% 4% CollinAflc JO 
U 2*8 COIIIns Fd 
3Ra 24T8 CotFenn JO 
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20ft 1614 Colt pfl JO 
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17ft 12% CoBOh 1.96 
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■16ft 5 Cambd Com 
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33 Vi 28% Comsat 1 
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21% lS%i ConeM 1 JOa 
15% 10% ConnM 1.60 
19% 10% Conrac JO 
12?8 T'.i Con Ed .70e 
53*4 <T<8 ConEd pf 6 
45' * 36'*: ConEd pf 5 
18% 12% ConFds 1 JS 
561ft 43% CooF pfxja 
15% 9% CwiFrgt .70 

27 21% ConNGs 2.18 

106 104% CnG pf 10J6 

15 9’t OonsuPKOW to 

64ft 55 CnPw pf7.69 
41 31ft CnPw pH.50 
6*4 3ft ContAir Lin 
28% 25ft ConCan IJO 
9 7ft ContCOP JO 
13 lift OCop Pfl JS 
37% 32ft Con tCp 2J0 
38 25ft ConltCp 2.20 
10U ConllP 078 
3% 1% ConMI Rlfy 

IVi H-16 ConMtg JBe 
46% 40% ConfOll 2 
63 56 ContOil pf 2 

13% TO ContTete 1 
18% 10% Control Dat 
1% cookun J6r 
23ft Coop Ind 1J4 
4!t Cooper Lab 
_ 5*4 CoopTR JO 

12% 10ft CopT pfiJ5 
lO'.k 7ft Copolnd .60 
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52ft 28re ComG 1.12a 
4 ift Cousins AlUg 
7*4 4% Cowl esC JO 

iv, 1014 CoxBdct JO 
41 '« 32% CPC Inti 2 
40ft 26ft Crone IJO 
4% CredltF .42 
«*4 14% Crock N 1.66 
7 CrompK JO 
18% 17ft CroirHin JO 
rr.t 14% Crown CorK 
33ft 24ft CrwZII 1.80a 
7% CT5 Cp -50 
5ft Culligan JO 
1514 CumEng la 
75 Cum Pf7J0 
3% CutmDrg .20 
1014 Corine lJ8n 
5ft CurtlaW JOe 
26ft 18 Clt Her H IJO 
24% 19 Vi Cyclop 1.40a 
29 22 Cyprus UO 


2ft?? —ft —ft 


Z27D 4?ft 45 


471i 


342 


6 21 1714 18% 19 — ft 

9 42 25% 35* a 35ft- % 

H 1018 347« 34ft 34%— ft 

5 107 41% 40ft 41%— % 

5 72 4% 4ft 4ft— ft 

5 5 3% 3ft 3% — Vt 

8 Ti l 7*.t 7 7 

II 15-16 15-16 15-16—1-16 

43 17% 16% 17ft— ft 

36 2 1% 1%— ft 

8 46 30% 30 30% — ft 

44 8% 8ft B% 

4 44 5% 5ft 5%+ ft 

10 28 82% 82 82b— 1 

7 77 36ft 26% 2&ft— ft 

Z220 113 112 V12%— 1% 

210 74% 14ft 14ft— ft 

12 367 10% 10 
56 5 4% 

6 7% 9% 

61 10% 10 
ID 5 4% 

13 10 Ka 
39 TI% lift 11%+ ft 

39 1% 1ft 1%+ ft 

13 10% 9% 

3 277 BVa 8 

5 19% 17% 19% 

4 14% ?4ft 14% 

M 3C4 79% Aft 79% 

18 718 7ft 6ft 7 - *4 
7 75 Tl% 11 lift— ft 

44 33 3% 3ft 3b— to 

17 569 27% 28ft 2B%— 1 

7 31 Aft &to 6b— 1 

19 BO 4ft 4*8 4ft K 

15 49 34% 34 34 — ft 

8 11 20ft 20 20 — ft 

3 187 29b 28b 29b 

5 43b 48b 48ft 

1 20 20 20 + to 

8 60 26% 24ft 26ft 

2 54 54 54 — ft 

17 283 5ft 5% 5ft+ b 


mb 
4% 

9b 
10b 
5 + ft 
9% 


9%— % 
8ft 


8X166 16% 5ft 16 — ft 
la 
% 
% 
ft 
18 


’8% 

17 

JU 


20 — 
1524+ to 
18 — ft 


3b 

3? 

9% 

8% 


3 4ft 4% 

9 27 15b 14ft 15b— 

VI >10 38b 37% 36 ft— 

B 10 42b 42ft 42b+ 

9 490 25ft 243 a 25ft + 

3938 3-32 5-64 5-64 
1 8ft 8ft 8% 

1 8ft 8ft 8% 

1 78 ft 78ft 2Bft+ 1 

9 28b 28% 29% 

3 20% 20b 20% 

11 17% 17ft 17%+ % 

12 164 718 6% 7 + % 

10 15% 15ft 5M+ to 

7 1*> 19% 18% W + Vt 

18 120 3% 3% 3b- b 

8 llfl 37% 37ft 37% — % 

6 6 5% 5ft K 

4 3 20ft 20 

10 84 16 15ft 
8 10 18ft 18 

4 328 12 11% «%— b 

5 52ft 52ft SZft— % 

1 44 44 44 — Vi 

1 161 16 15% 1i5b 

12 53 51b 5I%— 1*4 

5 35 12ft 12b 12b— to 

8 40 76 25ft 25ft— % 

zl7D0 105ft 105 105 —1 

***8 Vaftft ftft% 14% 
2250 U 62ft 62ft— 1ft 
2140 39 37 39 —1 

W SI « M 5%+ % 

6 250 26% 25% 26 — % 

2 51 9 81a 9 

z20 13 12% 13 + 1ft 

TT 110 37b 37 37% — ft 

6 113 34%. 34b 34% 

42 10 9b 9%— ft 
5T 2% - 2ft 2ft— ft 

530 1% lb 1% 

7 231 45b 45ft 45ft— % 

1 60b 60b 60b— lb 

8 110 12% 12b 12b— % 
181 576 16% 15% 16b+ % 

21 2% 2b 2b— ft 

7 43 33% 33ft SH4- to 


7V8 6b. 7 + 

Bft 8ft 8ft 
17b lib 11b 
*b 9% 9*i> — to 
23ft 23ft 23**1+ ‘ % 
41 25% 25% 25ft— % 
49 2 1% 2 

18 111 48b 47b 48ft- ft 
" 3% 3b 

7 7 


49 

15 

1 

11 

47 


ft 


3b 

7 


6 

9 39 18% IBM T8%- 

VI 158 41 39% 40%- 


38b 37% 38 — to 
5b 5% 5% 


12b 

B 

21 

90 

5% 

12 

10 % 


36 2Zb 2218 22%+ Vt 


11 


10».i 10b + ft 


4 

11 
9 

5 
9 

10 42 21b 20% 21ft— ft 

6 258 32% 32ft 3Z%— b 
12 

7% 


17% 17b 17ft— to 


6 12b 
17 7b 


12 


6 
7 

6 62 20ft 20ft 20ft— 

*150 90 90 90 


V6 


2 
21 

9 112 9% 

6 30 27 
2 
5 


5*4 5ft 
lib 11 


5ft- 
TT — 
9ft 9b 
25b 26b+ 


19 21% 21 Vi 21 %— ft 
18 257a 25% 25% 


D 


16ft 

9ft Damon JO 

15 

273 

15ft 

15% 

15ft+ 

% 

6b 

4b DanRiv .lto 

4 

61 

6% 

6b 

6ft- 

V, 

22% 

15% DanaCp US 

5 

38 

23 

92ft 

23. + 

ft 

74ft 

12% DarHnd JOb 

8 

99 

7J’k 

73ft 

23ft — 

% 

29 

20% Dart Ind pf 2 


42 

28 

as 

28 


74% 

sft Data Genl 

W 

210 

23% 

22ft 

23b— 

u 

14b 

10ft DavcnCp JO 

s 

IP 

10ft 

IO*% 

10% 



16 12 DayfPL U6 

110b 102 DPL pf 12.50 
72 5b Dean Wit .40 
43ft 34ft Deere IJO 
17% 9 Dolma P 7 JO 

25b 23%K DelMcn IJO 
41% 25% DellaAir JO 


7 77 14ft 7318 13% — to 
17070 110 108% 108b — lb 

14 59 11M 70% lift 

7 431 42b 41b 41%— ft 

6 75 lift 11 lift 

6 16 23ft 23% 23%— ft 

9 199 39 M 37b 33ft— 


8 

3% Deltona Crp 

18 

26 

7*1i 

7b 

7ft— 

% 

1/% 

12% DennMfg 1 

5 

19 

1/ 

16ft 

16ft- 

% 

14ft 

6ft Dennys JO 

11 

2.54 

13% 

1274 

13ft+ 

ft 

33ft 

23 Dentsply .80 

13 

49 

33ft 

32ft 

33%+ 

% 

13ft 

5ft Deseret J5 

25 

57 

12ft 

17ft 

12ft- 

to 

7ft 

Sft DsSotoin JO 

63 

11 

6% 

6b 

fib— 

to 

13ft 

8% DetEdls 1.45 

8 

2*0 

11% 

11V* 

llft+ 

b 

67ft 

50% Det E pf7.45 

2100 

65 

AS 

65 — 

1 

65T-2 

50 Det E pf7J6 

Z500 

63 

63 

61 — 

2 

54b 

42% Del E pf5 JO 


3 

53 

52b 

S3 + 

V* 

12b 

7ft Dexler J6 

7 

2 

11 

11 

TT — 

Vi 

11 

6ft Dial Flnl .54 

7 

1 

9ft 

9ft 

9ft 


29 b 

24ft DIamlnl 2 

6 

79 

29% 

2/ft 

27b — 

ft 

31b 

31ft DiamSh 1.40 

s 

149 

a»% 

29 

29ft— 

ft 

38ft 

27 DlaShpfC 2 


41 

36% 

35ft 

36ft— 

ft 

17b 

14 Die pf DUO 


29 

17% 

16b 

17 — 

b 

9ft 

6% DickAB JO 

s 

10 

9ft 

8b 

■9ft+ 

b 

lift 

8% Dietaohn JO 

7 2383 

10 

9b 

Oft- 

to 

19ft 

12% Dlebokl .40b 

10 

24 

1 7ft 

17 

17ft— 

to 

5b 

3ft DiGiorg J8p 


63 

4ft 

4b 

4ft 


91b 

4Sft Digital Eqpt 

23 

337 

88ft 

Kbb 

88%+ 1ft 

lto 

4ft Diliingm JO 

4 

37 

7 

Aft 

Aft- 

ft 

22ft 

18 * Dillngm pf 2 


IB 

22 

21 

21 — 

lb 

34 

24 Dillon 1.20b 

13 

45 

33% 

33 

3314- 

% 

46b 

21b Disney ,12b 

26 

908 

44% 

43 

43 W— 

to 

Bb 

Fa Dlsston .12 

6 

30 

Bb 

7% 

a — 

ft 


3M 1% Dfvarsfd In 
3WK vtft PhrMtg Me 
13 7 DrPeppr .30 

56ft 41% DomeM JOB 
4it 2% DonLuf Jen 
24b 17b Donnelly .56 
73ft 8b DoricCp JO 
W 4 6b DorOilv JOe 
6 3% Dorsey .10 

30 25% Dover UO 

78*4 53b DowCh UO 
4fs . 3 DPF Inc 
33% bbb Drava IJO 
507 o 38% Dresser UO 


16 170 2 >8 2% 2ft 

39 2% 2% 2% — ft 

24 225 12% lift 12b+ b 

15 178 56% 54% 55ft- t 

ia 4% 4ft 4ft — v. 

4 37 22b 21% 21 ft— 1 

5 13 12% 12b 12b— % 

6 13 9% 9b 9%+ Vt 

8 3 5ft 5b 5ft 

8 A 38% 38% 37% 

2 540 75 13b 74b— lb 

21 4ft 4% • 4ft— ft 

7 n 31% 31% 31ft— Vi 

9 179 41 48b 48ft- % 


PRESIDENT INTERNATIONAL 

Dutchman, 40, trained economics, 4 languages. 
Experience in U.S.A. and Europe as company presi- 
dent: international trading, marketing, consumer- 
goods and management of industrial European 
company. Seeks position, preferably in Holland. 
Please write te Box D 4815, Herald, Paris. 
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16% 

16%— 

% 
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41 
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% 

15 
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8 

1« 
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89 
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84 

83 
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83 
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82 
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18 
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37 

76% 
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2% 
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b 
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62 
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62 
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SO 
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4 

in 
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to 

74 
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27ft 
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to 
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22to 

22% 
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to 

8b 
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4 

32 

7% 

7% 

7ft— 

ft 

22 

14H EaglP lJ4b 

E 

5 

19 

70ft 

Jflft 

20ft 
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b 

II 
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ft 
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T* EastAIr Un 

16 

87 

6ft 

5b 

5ft+ 

ft 

32b 

24 EastGasF 1 

6 
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79b 

39b 

29ft+ 

% 

13b 

8ft EasIUtl IJO 

8 

7 
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% 

VSft 

63 E«Kd 1.54a 

24 
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«r 

92ft 

«%+ 
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5 
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ft 
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18 

38 

37 
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28 

35% 

49ft 

10 

197a 

3 

1» 

15 

8% 

19ft 

115 

6% 

10ft 

19b. 

IT 

27b 

18ft 

30% 

5b 

5ft 

33ft 

45ft 

A 

13% 

2Db 


194* EltraCp UO 
2318 E mar El J5 
26b EmtryA .96 
8b Em&fyln .40 
15% Emhart UO 
1% EMI Lt .13* 
10% EmpDE 1J8 
13 Empire Fill 
5 Empire Gas 
14% EnglhM A 
94 EnsM pf4J5 
4b EnnlsBu JS2 
T4ft Erdux IJO 
Bb Envlrotech 
aft EtjuJmrk J8 
21ft EquItGs 2.40 
lift EqutLf 1 J9e 
26% E smart: UO 
3=11 Esquh-e J2 
3b Esterline .30 
23% Ethyl 1.20a 
34% Ethyl pf2.40 
2% Evans Prod 
10 ExCel IO 1 
16b Exeter U8a 


79% 65 Exxon 5.1M 


12 26ft 
20 484 33b. 
29 64 46% 

16 10 
61 19ft 
188 2% 
24 12% 
23- 14% 

13 8b 
183 18 

3 112ft 
27 6b 

2 17% 
120 18ft 

■4 . 10b 

3 26% 
31 18 

104. sate 

45 4% 

14 5% 
120 32b 

34 43b 
526 ' 9% 
5 57 12b 
16 19*2 
5 017 72ft 


M 

19. 

2% 


% 

25% ZSft— % 
32% 33 
46 . 46*6— % 

9b- ft 
1918- % 
2ft 

12% 12%— 

14*A 14*8 
. 8% 8b 
17% 18 
110 112ft— % 

6 Aft— b 
17% 17%+ Vt 
17% 17ft— 1% 
10b 10b— % 
26% 26b- ft 
17% 17%— « 
■27ft 28 — % 
4ft 4ft— ft 
3b 516— ft 
30% 31ft— 1ft 
41b 41b— 3% 
5*6 5ft— to 
12ft 12% 

Uft 19 + % 
TUIt 72—1 


10ft t 

9\a » 

13% lift 
32b 2Sft 
36% 29'; 
40 29ft 
79ft 59 
lift 4ft 
14% 10% 
14% 9% 

m2 tm 
17ft 13b 
a 3 
76ft 61b 
10 418 

17% lift 
U% 6% 
19>t W* 
7% 4ft 


Hoduttifr JO 
Hwfftft .We 
HomoFln l 
H ouF pC. 50 
KousLP 1.56 
HwNGt-ja 
Houtr pfLSO 
HowJohn JO 
Hownut \ . 
Hubtord UO 
HudsA IJO 
Hudsa 1J0« 

HuehHut 40 
HU8TOTI JO 
Kurouna 
tiuntCh J4 
NuttnEP JB 
HuKk JO 
HICYDROMT 
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9 

7 M7 
H 243 
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6 fl 
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T-S 
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Mb 16% 
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» ••• 

AL 
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16 Kft 
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wt- 


6ft- 


7% 4% Fabnre JQ 4 61 

34% 17 Fail-Cam JO 6 231 
7ft 4% Farr Ind JO 5 72 

9% 8 FalrmtF JQ 7 2 

3% 1% Faistaf Brw 16 

10ft 6% Fansteel JO 3 2 

6»i 4b FarWst Fnl 10 

5ft 3% Farah Mis 16 

61b 278 Fedders Cp 296 

12ft 9*i Fedora ICo 17 2 

19ft 13ft FodMog l.Bfl 10 15 

19% J5*i FedNMt .68 7 513 

25ft 15b FedPap UO 4 24 

16% 12% FPap pfUO 

24b 24Vk FPap pfl.15 Z330 

40ft 25ft FedDSt 1.16 15 189 

29b 15b FerroCp 1 7 137 

T4b 10% Fibrebnd .60 40 50 

4b 2% Fidelity Fin 7 3 

30 2Sb FfdelUn 2.40 6 4 

10% 7b FleWcrMIl 1 24 30 

12 6b FiltrolCp -60 5 It 

2 7*4 FinlFed J2t 5 23 

17% 13% Ffrcstn 1.10 6 51 

12b 9ft FstChar J7t 7 216 
22% 17 FilCT* Ic .90 7 73 

43b 3SV5 FstlnBn 1.10 14 53 

19W 12% FsfMiss .24 4 177 

2b % FstMtq Inv 65 

30ft 24ft FstNBo 1.98 7 68 

23b 18ft FsfNSlBn 2 6 13 

20 13% FsfPa 1J2 7 80 

5ft 2% FPaMf 1.47a 9 20 

9V8 6% FstllnR ,96b 9 9 

6 4% FstVaB ,45e 8 16 

16ft lift FWiaCP 1.76 15 25 

34 19b FiSChM 1.10 9 . 2 

15*8 9b FIshFds JO 7 23 

Bft 4% FlShrScI JO I 71 

13% 7% Fleet Ent J4 29 326 

13ft 1013 Fleming JO 8 15 

12ft 7ft Ftexvan .621 6 95 

.17 .11 Flinflcot 1.16 7 33 

26% 15% FlaE Coast 8. 8 

lift Bft FlaGs JO 4 73 

21% 13ft FlaPow 1.95 8 75 

23% 15% FlaPwL 1JA 8 133 

22% 18 FlaStl IJO 3 5 

29% 15 FlUOrCp JO 131003 

72 55 Fluor pfB 3 2 

15ft 10ft FMC .92 6 188 

6b 4b Fd Fair JO 8 10 

Bft 5ft FooteCB JO 6 14 

38ft 32% FordM 3 JO W 283 

14 10ft ForMcK J88 4 38 

25% 19b FMK pHJO 2 

16 13% FtDea 1J4 20 

20b 13% FtHowP J8 13 97 

24ft 15ft FosterWhl 1 7 37 

32 23 Faxdoro JO 15 93 

20b 13b FrnklnM JO 12 247 

2Tft 22ft FerepM IJO 5 78 

19b 14 Fruehf UO 9 113 

6% 3b Fuqua Ind 6 70 


6% Aft 6%- ft 
33 31% 32%+ b 

6% 6%. 6ft— ft 

9*8 9ft 9« 

3b 3*8 3ft 
9% 9% 9%— ft 

5% Slfl 51*- b 
5% SV8 5ft- ft 
5% 5% 3%- ft 

11*8 lift lift 
T8b IS 18b— ft 
16 15*8 15*4— IA 

23% 22% 23 — ft 
115ft 15ft 15ft 
24b 24b 24b 
39% 39b 39ft 
27ft 26ft 26%— 1 
11% lift 11*8— ft 
3% 3% 3% 

29b 29ft 31ft- ft 
9% 9b 9% 

71% lift Hft— % 
lib ii nit— b 

17*8 17b 77b 

12b 12 12ft— ft 

18*8 17% 18 
42% 42ft 42% 

16b 15% 16V-J+ % 
2ft 1% 2 — ft 

30% 30ft 3015 — % 

21ft 21 21 — % 

18% 18*5 18%— ft 
4% 4to 4V, — U 
8% 8% 8%— ft 

5% 5% 5ft 

16 15% 15*8— % 

31% 31% 31%+ to 
14?, 14% 14*8— *8 
8% 7% 8%+ % 

12ft 11% 12*8— >8 
13 . 12% 1278— ft 

11% 11 11%+ -«8 
16b 15% 15%— to 
25 24ft 2C i 
11b 10% lift— ft 
19ft 19% 19V8— b 
22 21% 22 — ft 

22b 22ft 22ft— % 
27b 26ft 27ft- % 
68 68 68 —4 

15*4 14*8 1415— % 
5% 5ft 5ft+ ft 
0% Bft 8%+ ft 
37% 36% 34ft— ft 
13% 13ft 13% 

24 ttft 24 
15 14% 14ft— ft 

20 ■ 19*8 19%— ft 
23ft 23ft 23ft — ft 
30% 30b 30ft— *8 
19% 18% 19ft+ b 
26% 25% 26*8+ ft 
18ft 17ft 17b- lb 
6b 6 6 — b 


Pi 2% GaWelnd It 
2ft 15-16 GAC Corp 
11% 7% GAF Cp -57 

16% 13 GAF pf UO 

25 19b GamSk 1.40 

24ft 19ft GamS pflJS 
22b 17ft GamS pfl JO 
34b 23 Gannett J2 
24 17% GardDen J6 

11% 6ft Garfinkl .96 
12 8% Gas Svc 1.12 

3% 1b Gateway In 
4ft 2ft GCA Core 
9b 5ft Gemini Cap 

12% 11 GenMin ia 
9% 7% GnAlnv J4e 

43% 32% RNACHI .Mb 
35ft 26ft GATran IJO 
Tift 7% GenBanc J6D 
10b 7*8 GnCaWe J2 
14 10ft GenGfl IJO 

19 7*2 G Onma .44 

6ft 7b Gen Devdpt 

31ft 19 Gen Dynam 
49ft 32% Gen El IJO 

26 18% GnFood 1.40 

9% 4% GnHost JOe 

10ft % Gen Inst J7t 
31ft 24ft Gnlnstr pf3 
lift 6ft GnAAed .14a 
48b 40% GenMill 1 JO 
45ft 31b GnMot 3.15a 
51 4 5% GMot pf3J5 
8% 4% GenPort JO 
14% 10% GPubUt 1 JO 
10% 5ft G Refra JOe 
35% 23ft GnSIpnal J6 
4% 2V» Gen Srtfel 

22% 16ft G Tel El IJO 
SZft 25% GT1E1 pf2JD 
16 13 GTFI pfl JO 

15b 10% G Tire 1.10b 
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35V* 23b GenuPta J4 
41% 25b GaPC JOb 
12ft GerberPd 1 
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18 17 GeltO pfl JO 

5b 4% GF Bub J2a 
1418 10 GlanPCem 1 
lift 718GlbFInl J3t 
i 3 GiddLw JOe 
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8'.2 4b Ginas Ine 
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16% 13% GkrfxtUn 1 
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17% 12% Goodyr 1.10 
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20 16 Gouldln UO 
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7 6 13ft 13% 13% — 
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5 60 6 5b 6 — ft 
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5 226 9% 9 9% 
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13 -415 46% 46 46 — b 
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4 10 10ft 10 101*— ft 
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9 40 6ft 16b 16% — % 
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4 17ft 17ft 17*8 

4 1 5ft 5% 5ft— ft 

8 7 13 12% 13 + to 

5 60 10b 10b 10b+ ft 

5 104 6% ■ 6ft 6% 

5 2 12Va 12% 12% — ft 

11 139 32% 31% 32%+ % 

5 98 718 7ft 7ft— ft 

10 718-7 7 — ft 

10 110 13 12b 13 + ft 

4 20 14 13% 13ft — % 

7 21 12b 12 12 — ft 

4 50 16b 16% 16b 

8 510 17 16%1 6ft+ ft 

6 2 12 11% 11%— ft 

5 20 19b 9ft 19b+ to 

3 16% 16ft 16ft— % 

6 113 25b' 25b 25ft— % 

29 63 14 13% 14 + b 

3 11 17% 17% 17%+ b 

239 5 4% 4ft— % 

4 13 10b 10 10b - 

7 53 10 


17% 

10ft GtLkDr UO 

10 

2 

17 

17 

17 


12% 

10b GtNoIr l.lOe 

12 

6 

lib 

lift 

lift 


38 

28% GtNurN UO 

- 

11 

36% 

35ft 

35ft— ft 

17% 

14% GIWnFln J4 

7 

47B 

16% 

16 

,16b— 

% 

2Bb 

2Db GrtWU 2S2f> 

1 

4 

26 

26 

26 — 

b 

16ft 

15 GtWn pflJB 


1 

15ft 

15ft 

15ft- 

% 

19b 

13ft GrGiartt l.ta 

6 

11 

17% 

T7b 

17%— 

ft 

13% 

10% Grevhd 14U 

9 

147 

17% 

12b 

1214+ 

ft 

2b 

lft Grevtmd wt 


21 

2 

1ft 

2 + 

% 

3b 

1 G roller Inc 


123 

2ft 

2ft 

2ft- 

% 

14b 

10 Gnimm JO 

5 

65 

14% 

14% 

1414— 

% 

12 

6b Guar In JOa 

9 

33 

lift 

lift 

llft+ 

b 

4+1 

2% Guard Mts 


25 

3ft 

3ft 

3ft— 

ft 

aft 

6b GWUHId JO 

6 

05 

7ft 

7ft 

7% 

4 

lft GulfMtg RH- 


30 

3% 

3% 

3ft— 

ft 

22 

17ft GulfOII UO 

4 

728 

19% 

im 

19% 


bft 

■lift Gin? os JOe 

3 

86 

14% 

14% 

14ft+ 

to 

l»ft 

15b GfR pfBl JO 


2 

18b 

18b 

18*4 


13% 

10ft GltStUt 1.12 

7 

194 

12ft 

12% 

121*— 

ft 

32b 

23% GffWnlnd la 

4 

169 

31% 

3Dft 

31 ft— 

ft 

SU 

3% GlfWlnd wt 


74 

4to 

4% 

Jft 


58% 

45 GlfWpt 3J7 


19 


57 

57 — 

ft 

3ft 

1ft Gulton Ind 

15 

12 

3% 

3ft 

3%— 

ft 


28% 

16b 

13b 

141b 

Cm 

6b 

25b 

8*8 

40 

24 

a% 

33% 

bft 

21 % 

14 

8% 

13*8 

17ft 

20% 

10b 

4b 

11 

23b 

7% 

49% 

4% 

30% 

11% 

36b 

lft 

7ft 

29% 

17 

27 

40 

92% 

7 

22b 

23% 

3b 

19 

13b 

5U. 

12 

33% 

47 

36b 

15% 

4ft 

14% 

30 

10% 

9% 


30% Hack W 2JB 
105s HaliFB J4 
11 HallPrt JOa 
115 Hallibm 1J2 
3% Hammond 
3ft Handlmn JO 
20b HandrH JO 
654 HanesCp j 8 
24ft Hanna 1J5 
14% HarBrJ 1J0 
3 Hardees 
25% Harms! UO 
8 Harralta 22 
14ft Harris UO 
10 Harsco lb 
5ft HartSMx JO 
6b HarteHk 20 
14b HattSa 1 J4a 
16ft HawfiEI 1JB 
7*ft HayesAlb 1 
2b Hazettine 
5ft Hecks .12 
13% HKlsM JOt 

6% Ha'lem jga 
38ft HelnzH 1J8 
2b Helens Curl 
34 Heller im 34 
5ft HrimeP JO 
27b HelinrhP JO 
i V« Memisph Cp 
6 Hwnlnc J&e 
22 Hercules JO 
10ft HersfiFd JO 
20% Hesston Mt 
20ft Heubln 1.10 
56% HewItPk JS 
3ft High Voltfl 
12b Hllienbd JB. 
11% Hilton Htl I 
2ft hmw ind 
71% Hobart jo 
8ft HoeroW .72 
2b Hoff Elcfm 
5ft HolWav J2 
22ft ihoUvSag 3a 
34ft Homestk la 

20% Honvwll Uo 

12% HooyBII US 
lb Horizon Cp 
7% HcspAff J7t 
Bft HosoCnA 20 
5ft Hoatlnil J6 
7U Houdali JOa 


H 

ii 


27b 27b 27b- to 

13 179 16 15% 16 + ft 

5 2 13b 13b * 13U+ ft 

18 255 138ft 136 13SU-K % 

7 9 5ft 5 5 

14 92 5b 5ft 5ft— to 

5 9 24% 24% 24%— ft 

15 8ft 8 8 — to 

15 39 35% 35b 33%— ft 

7 93 22b 22 22 — ft 

18 18 4ft 4b 454— ft 


4 

IB 

32 

31ft 

31ft- 

% 

9 

14 

14ft 

14 

14 



108 

»% 

19% 

19ft— 

to 

5 

Bb 

13ft 

13 

13 - 

ft 

6 

24 

Bft 

8ft 

Bft + 

ft 

8 

97 

12ft 

lift 

12ft- 

ft 


15 

16ft 

,16ft 

16*4— 

% 

7 

17 

18ft 

18ft 

18ft 


6 

3 

Oft 

9b 

9*4— 

ft 


57 

3ft 

3b 

3'n- 

ft 

A 

61 

9ft 

9b 

9b— 

ft 

16 

89 

28ft 

20% 

20’ i- 

% 

6 

1 

7ft 

7ft 

7ft— 

ft 

11 

123 

46% 

46 

46 - 

ft 

7 

17 

4% 

4 

4ft- 

ft 

11 

11 

27% 

27% 

27 ft— 

ft 


38 

lift 

lift 

lift 


9 

46 

31% 

30U 

31%+ 

ft 


II 

1'ft 

lft 

H4+ 

ft 


6 

Aft 

Aft 

Aft— 

ft 

12 

984 

!U 

26% 

ftft+. 

ft 

10 

64 

16ft 

1614 

16%+ 

ft 

5 

1/ 

21ft 

21% 

21 %- 

% 

U 

119 

38% 

37ft 

38 ft— 

ft 

28 

230 

91ft 

90ft 

90b— 

ft 


11 4 6b 6b 6b 


9 

36 

21ft 

20ft 

20ftr- 

ft 

11 

143 

23ft 

23 

23 - 

% 

4 

16 

3ft 

3*4 

3b— 

% 

11 

24 

18ft 

18ft 

18ft+ 

ft 

S 

23 

12ft 

12b 

13b— 

% 


12 

4ft 

4ft 

4ft— 

% 

10 

743 

n 

10ft 

10ft- 

ft 

2 

31 

31 

30 

30 — 

TU 

16 

70S 

47% 

46b 

46ft- 

% 

8 

259 

32 

31% 

31 %— 

ft 

6 

5 

13 

166 

15% 

Sft 

14ft 

2% 

IS%+ 

2**+ 

ft 

ft 

9 

33 

13ft 

12% 

13%— 

ft 

11 

60 

18ft 

18% 

1B*h- 

'!* 

7 

94 

Mi 

9'4 

9ft— 

si 

4 

48 

9ft 

9% 

9b— 

% 


h 


4b 1ft icw ptiarm 
29 23% IdatoP 1J6 

17% mu ld*«)B*slc 1 
7S1» 51 ideal p(4.75 
5% 2% tdewToy Of 

17b IB -IHRI 3J3e * 
15ft 10% mconr-1,30 
73 6318 1 1 (Coot pfAtf 

35% 27% lltCan pfT.50 
28 23% IIPOW pf2.3S 

23% 17 IIITooiW 
10% . 718 ImnCnAm 
33b 28ft INA Cp 2.M 
18% 147* INA Inv I.S6 
4% 2% Income Can 

9- .. 7% UicCCU -93C: 
19% 14b IndlsnGas 3 
71- 57ft IndIM OT7J6 
65"! (0 IndM «f7J8 
2DU 13 IndptPL 1J2 
15% U IndINat UO 
8 5ft InVKGO Oil 
74% 61ft InserR 2.48 
Mb 38 IrtpR Pf2 3S 
■29% 21% InlCon UOa 
41ft 3Zb ■ Intdstl 2.40a 
' 7ft "518 lnmo.it JO . 

8 5*8 insltco 20 

IS 10% Iran pMUS 
40% 27% InuHrCop 2 
3% lb Instil liwTr 
7% 4ft krteson 28 
31% W% interco 1.46 
2ft 1% InTrcntl Div 
32% 27 Inter Iska 2s 
224% 157*1 IBM 6 
33ft 23ft I n*C lev J9r 
27 194! IniHarv tn 

39% 30% IntMInl Ut 

mi 6ft IntMno If 

25% 17% IntMulH 1J6 - 
25% 21% InNlcfc 7 JOa 
44ft 34ft IntPaoer 2 
5% 3ft IntRact .12a 
21ft 14ft IntTT 122 
47% 34*4 ITT pf|4J0 
43 31% IntTT pfJ4 

43ft 32ft IntTT prK4 
28ft 21 ITT pFNUS 
53 37% intT PfOS 

16ft uvt introce UO 
9% 5 intrBrd J5e 

15% 11% intrePw 1.« 

5 3 Inlrsttln J4 

20 12'4 isBeef 2.071 

12*3 8ft loWS El 1.30 
16ft Hr* Iowa no 1J6 
20ft 16ft lowsPw 1J4 
17*4 14% hnmPS 1.S2 
512 2% I pco How 
Hft 17ft ITE Imp J1 
13ft 5ft ftek Core 
12ft 8ft IU Inll JS 
32 22ft tU int A 


125 ib' 4 
105 21 27ft 
l 131 )7b 17 

JL 75 75 

i 7S 5ft 474 
: TO0 13 - »■* 
I 338 - T2ft lib 
5 67ft 6FV 
22 33U 32% 
>10 26 26 
14-22% 22b 
405 1® .-9% 
72 32% 31ft 
. 13 18*4 T8ft 
7 4ft 
• . 1 Oft 
7 18 
Z»0 68 
z30:£ib 
10 31 181a 
15 
7 


20 — 
88 356 


4% 

111 

.17% 

64% 

43 

18*4 

14*8 

6% 


13 149 74ft 7V; 
~ ST 46ft 46 
5 10 28ft '27%' 
5 14» »v 39 
7*4 7 

7ft 7% 
12ft 12ft 
3T! 
2ft 


4 51 

5 48 
18 .... 

10 » 37V, 

4 A 2% 


I 77 7ft 7ft 
7 82. 31 30ft 
. 4 2 Zb 2b 

3 23 32% 31% 
17 6*7 J14»4 213 
35 177 31ft 30% 

5 204 25)1 24ft 

6 337 39% 38b 

5 97 II 10b 

6 3- 24ft 24ft 

6 109 23 22V 

7 446 43ft 42ft 

5 9 5% 4ft 

6 669 21 2»b 

16 46*i Wi 
1 <2V4 4T4 
23 42 41% 

231 28*.8 27% 
4 50 SO 
6 14 16% 15ft 
7 46 M S 


20 14% 141k 
32 «ft 4ft 
20 Hft 19% 
6 11% lift 
15 15ft 15% 
8 20*4 20 
23 15% ■ 15% 
9 . 4ft 4b 
75 18% 17ft 
S26 12- Hit 
349 12% lift 
1 31*i 31% 


13% 8 JamaaF JB 9 19 lift ' 12*4 

14% 9% Jantzen JO S I 13% i?> 

■ 10% 5% JapanF ,90a 192 10 9% 

34% 28b JcffPIlof JO V4 56 34b 33*8 

87. 71- JerCe Pf926 X60 +0% Kft* 

72 60 JerCen pi 8 zWO 71 70 

25ft 17% JeweIC UO 9 24 Ub 23 

5 2 Jawelcor 3 29 4% 4b 

33 22b JlmWalt JO . 7 399 30%' 29% 

36*a 28 JimW pfUO 24 35% u, 

17% M JHanS 1 J2e 17 16ft lift 

21b 18 JHanl U8e 5 -20b Soft 

24b 19*i JhnAAan UO 8 128 22% 22ft 

98ft 72b JohnJn JOa 32 364 ,91% 89ft 

11% 8 JohnCon BO 12 30..V* Mb 
I?* J. 00 LOO" JO 9 m 11% . 10b 
55 5014 JonLau pf 5 ZW 53 53 

29 24% Joroen lJOfa 4 5 38% a 

18b. 11Vs Jostww .90 7 20-17% 17** 

52% 42b -JoyMfp l.SO 12 - U Mto 49 
5Va 3b Justice Mta 17 . J. 4% 4% 


H 

Sb 5 

fft-f 

iS| 

»%+» 
lav, ■ 
.«a 

.fc:i 

UL 
7 + 1 
MW. \ 

fe*; 

T*~ » 

-- 

Sr 1 

S t\ 

sb ■ 

MM- 

Ob 

0 

10b 

-W8 — .1| 

«■* 
4%- * 

21 +.u 

Sfci 

ifi 

50 ' ■' 

Wto. u 
•W- V 

U*k- \j 

4ft 

We-'q 

sw--r 

38.— 7%r 

lift-: 7 

4ft+ % 

ir«+ is 
11b - 
>i%- « 
31% 


m 


K 


nb 12% KaisrAi uo 
S3% 42b Kai 57M4.75 
52b 4Zto KM 59pfA75 
7ft 4b KafsCem JO 
14 11 KftlCe pfU7 

14 9% KaneMIU .20 . 

16% lib KanGEI 1J6 
17 15 KanNe 1.32b 

18% 16% KartPLt 1 J2 
4%. 2 Kats Ind 
14V* 9% Klv pfB 1 J6 

9U 3 KaufBrd .16 
17 9b KauF pfl JO 
1% 8% Kawecki .40 

15 9% KavwrR JO 

6 3% KeeneCp 20 

17 U Kellosg JO 1 
9b 6% Kellwood JO 

32% 27 Kennmt uo 
37b 31b Kenned 2.60 
■18 W . 13b KylJtil 1.74 
74% 60 KerrMcGe 1 

18 15 KeystOm la 

19b 9% Kidds JO 

45b 33b Kiride PfB 4 
40 25 Kid pf A2JB 

31% 24b KimbCI 1.60 

8% 5ft KinsOSf JO 
16% lib KIrschCo .90 
15b KLM Alrlln 
28b 14b KnlntRld J4 
9b 4% Koehrg JOp 
48% 36% Kopprs 2J0 
4116 34b Kraftco 1.92 
27b 20% KresaeS 22 
12b 8% Kroshler AM 
2M 15b Kroger U6 
7% 4% Kvsor JO 


4 387 

l 

, i 

.1 


23b 21%. 
50-. 59 
52 SZ 
7 % .7% 
.13% 13ft 
13% 13% 


3 
39 
IS 
21 
24 
8. 
591 
2 

5 10 

14 1 

6 37 
8 69 
5 11 

5 2 

7 556 
11 43 

15 350 
2 V 
4 46 

6 

. 2 

8 336 

a 115 
7 3 

1 

13 37 
7 11 

6 25 

11 323 
30 1121 
18 3 

7 794 

4 4 


16 

15b 

W+ 

17ft 

3/a 

14 


*»•* 

1P4 

9* 

.fc 

■M 


B'4 71« 
15b- 15b. 
10b WV 
13b .12% 
5% SVL 
17% Mb 
Bft 8b 
32% 32b 
35ft 34ft 
17% 17% 
72 ■ 78b 
17!i 17*4 
17% 17% 
46 451% 

37% 37%' 
31b 31 
9% 8% 

16% 16W 
24ft 34ft 
28% 27% 
9b 9ft 
48 47*4 

39 38 

26% 25% 
11% lift 
23*i. 22% 
6% 6b 


32b+ *3 
» -Hi 
H — Ii 
7%~ 

13% 

Ul 

•■AST— <• | 
isa- ft 
HIV- % 
Wb+ L 
17ft 

5ft- ft.' 
» • 

Bft 

15b+ ft; 
W*l+ ft 
izb. 

5ft 

17%+ ft 

. 

32*6—’ ft-' 
34b- ft - 
17ft- ft 
71V- b 
17Vd- ft- 
17b— 

45V 

37VJ : 
3Hk+ Or, 
?%+% 
.Mb-: b. . 
WV *8, 
2BV % 

■ 9Vs— ft. . 
48 : 

av ft. 

25V .*»'. 
11 Vb • 
33b.- -t'; . 

6b 


17% 12% LacRas 1J6 
18% 15 LamSass lb 
12% 8b LaneBry JT2 
14% 6b LatrobS ,10r 
6b 3% LearSlag J8 
23b 17%' LearS pflL25 
22 2% Leaswy job 

13b 8% LeedsN JO 

12b 7b Lessona Jt 
13% 9 LehPCt JO 
1% W LehVaf Ind 
12b 8% Lehmn J7e 
8% 2% Lennar Cre 
17% lib Lenox 37 
6% 4% LevFd Cap' 
12% 11 LevFIn JSa 
23% 13. LevIStra J8 
4ft . 1% LevHz Furn 
4% 2b LFE Cp 
22b 13% LOF IJO 
.5% 3b LIWjWcNL 
11% 7% LTbrtyCp JO 

Sto lb Llbrty Loan 
6% 4 UbrtvLn pf 

31% 25ft UggMy 2 JO 
79b 57% Lilly Ell- IJO 
33% 24 LincNaf IJO 
18% 13% LincPt 1.74a 
2% 1% Lionel core 
7% 3b Litton In .Ht 
9% 4% Utton ptc pf 

27** 23% Uttn ov pf 3 
16% 10% Litton pfB 2 
3 lb LMI Inv 
7% 3% Lpcklid Alrc 
21%14% Loews UO 6 
7% 4b LomoFln M 
20% 15% LomM 3J9e 
9b 5b Londwtt JOp 
15 9% LoneStlnd 1 - 

a 24% LoneSG UO 
-14% 19% LnglsLf 1 J6 
» 76 LILpf 8 JO 

1]6 108 UL- ptN 13. 
^ 44 LangDru J8 
7b 2b Loral Core 
29b 21% La Land 1.12 
15% 8% LaPaclt JO 

22 17b LoulsGs 1J4 

16% 9 LTVK Core 
« 12 LTV Cp AA 

62% 48 LTVCp pf S 
51 3Sb Lubrlzal 1 
13 8 LuCkvSfr J4 

11% 8% Ludlow 1X8 
29b 22% LukanSf UO 
33% 26% Lykte p&JO 
5% 3% LvnSSy JO 


8 4 76 15ft -W -Mi- 

3 5 15ft 1S%K «MH“- 

6 6 11% lWi.UVh:, 

6 21 14% 14b 14% ■' 

S 133 «%' 6 6V ft 

72 23% 22b. 

9 23 22% 22 ZZftf- *■ ; 

7 9 lb lift I1V . 

3 II 11% lOBi IV 5 , 

S 16 12b 12 II.-: H , 

11 81 . 1% 1ft 1%-.: ’ . 

103 11% 18ft Tl ■+ »' 

T4 28 -7% 7% V? , 

9 38-16% 16% lW-'-J 
2 6% 6% SV % . 

2 13 12 W — ■■ . 

7 '932. 3 • 21b 32**i . V ' 

10 349 - 3% 3% 3% .. 

7 2 4%- -4 4 -• !, . 

8 95 VPb. 20% • 

4 29 5% 5b V » 

5 16 10%. 18Va WV » 

11 3ft - 3% 3*+X 

1 6b ■ 6b 6V J; 

9 46 Jl 3Wk 31 + !) 

31 125 79% 71*4 79 + V 

9 54 2 9% .29% -»£+ '"^ft 

7 18% Wft Wh 

11 S3 1H : ?% . Ift J v 

215 6% 4U 

• 4 8b 8 . BH+ ft 1 

• 4 2 6Ba 26%-J«+ ^ ■' 

12 15% ,14ft .-W + 

11 44 3 . 2?« U 

4 1ST Aft 6% 6 V*J X *I 

1W 20%K . %8i% 2M+ * 

39 6% 6ft fijTt « . 

6 95 20% W% TJV. 2 

5 16 8% 8% Bftr-a ? 

6 318 14b 13ft M + “ l| 

7 61 2Sb 24ft 2516+ 5 

7 IS* 14% 14b MV * 

ZlB 82 . 82 82 

Z 150 119 ll»,l»T ’ , 
31 20 67% 66% 67%+ ' . 

9 65 6ft 6% „6*r » 

8 288 ■ 24% 23ft V I + £ . 

7 37 1«6 14 A+ ^ 

W 12 Jib 21 SJ,. + y ^ 

2 963- 15b 14ft « 

4- 23% 23 — 1 v 

IS 60b 59% W 

Y> 90 47ft. .47% tfV . i V 
11 86 . 13 . 2ft » + -! 

4i 71 9ft 9 


- .. ... 

6 16 2FA ati 2*2- 2 


40 31% 31b 3l%- 


8 26 51 k 5. 


5 - * 


M 


4ft 4% . <ft+ 

4- -77 5% 5 ■5J»r M 

I '36 21%' 2M 


68 . T 1 -* 9. _ . n 

43 % W ttflj. 


2ft Tb NacDonal 
5 2ft Nacks J38 
5ft 3ft Mean Hi J5 
21ft 12ft Macv 1.1B 
9ft TViAAadFd Me 
6b 3b NodSq Gar 
5ft 3b AAastcCf ' J2 _ . 

7ft -3ft Maavof J5p 21 M -.W~ •+ 

17 11% Mallory 1 • 7 a 16% 15ft JgT „ 

2511 16% AAalHyd ' J4b , 15 10 ^ 8 

12% 9 Manowr J8 4 22 11ftK » 

7 Si a-.g 


33% 2Sb MtrHan .1.72 ' 
33 27b MAPCO J8 

Tift ,5ft Marethn Mf 
» . 31% MoraO UOa 
H 13ft Marcor V - 
43! 28% Imarer Pf A2 


j J7 lift 18 

I 181 ■o» s .2*-SS'.3 


4r 


■— ■ * "-a l""l UT BTIU , .» ■■ ^7 - -B. 

—ft Ub Mar] mkj . 1 Jt - 6,1» 18 • Wft ,nw-4i 
Mb IflftAAarionL J8--' 15 « aj* ,! *?r 5 V^ 
M 41 AAarlan IJO. » 648 S« “El.d 
29 13ft AAartey : J0- ' . .11*123 Vf* U 

II 6% Morett JBs ."5 ,'S - ,9% 

% '6% AAwrlOt J2f 19 184 WJ ^ 

26 15ft AOarthF U4 . 1W » 25ft 

Wft 13% AAarTMa UO •' * » .16% M ‘5* 

16ft lift AArWCun J4 1 0 »» ]» EL. » 

■ 45b 30 Maxofcp 42 - » « 43ft. a S TZ « 
25% 16% AAswnlfa M . 31 Wj- “ft » 

Wft 13ft MassyFor'i 4. as. W «% 1 pj > 

1 7ft MaaMt JJTa 8 77-.11 U 

.» Hft MasCp IJSs . . « 15% i»3 v 

12% 10b Mastnc TJ2 1 . w* :. 

16% 2 AAstauE- $ 

33ft2 2% AAayDSMJi W Wg -1 ' 

24 » MSVD PfUO. J-ii.'H’SS mi ' 

Hft 14* MayarOs • J2' * .* ft 1 * [ 

CCtmtlzured jhz .. 


"J, 









European Gold Markets 

March 19, 1975 


_ondon Fix 178 

Zurich 178. 

’arts (12.5 kilo) 181. 

U.S. dollars per ounce. 


Open - Close N.C. 

17BJ5 17B.50 U.c. Dollar mark franc Starting 

178.25 178.75 +0.25 7 D. 3Vf 4 4ft- 516 1%- lft 

18197 T82JJ3 +0.32 1 M. 5%- 5ft 5 -5% 3ft- *U 11'+- 11 ft 

3 M. Sft- tt* 5%. 3% 4ft. 4S* 12%-12ft 

ice. iM. Ak-7Vr A- Sk 1X%-13 

1 Y. 6¥k- 7% ffiV 6ft 5ft- 6ft T2ft-13% 


Eurocurrency 
Interest Rates 


Selected Ovep-the-Coxmter Stocks 


NEW YORK (AP) 
— The fallowing list 
re a selected 
National Securities 
Dealers Assn, over 
the counter Bank, 
Insurance . L Indus- 
trial stocks. 


Bank and Trust 
Bankam 38 38% 

1st Bk Sv 37 37% 
IslEmp S I? R% 
1st Wn' F 1% 2 . 
Fmkl Cp 3ft 3% 
Hartf NC 161s 6% 
Midi Bks 22 23 
Shaw Bos 38% 32 
U iva Bks 14% 15% 
Va N Bnk 14% 15% 

: t i J 

AQwrts 3% 3% I 
fSuKN Lf 19% » 


Closing Prices March 13, 1975 . 

Bki- Ask. . Bid Ask 

im' Lea SVi 9Vt I InBk Wsh 3% 4 


Chm Lea 91 

Ctiesa lit »W * 
-CM Brldg 82WB4 
Chilton 2% as 

ChrtsSe 99 1M 
Circle F M 3 
I CltznUt A 2B% 29 
! a tin Ur B 27 27 


»W Ni l laSKOU Ut 22 


29k Jltfr Fds . 

99 102 Joslvn M 


15 15ft 
% m 
15% 15. 
30% 30% 


KalsStl pf 18% 18% 


Cleric Mf 25W26W | Kaman A 15% 15% 
Clow tp - . 8ft 9% t Kamos A M Xt 


Colu Vent 3 4 . 

am Or -141AJS1A 
Oml Sft 20% 22 
Comw P dr. 13U H 
Con Pap 35% 36% 


.14% 35% I Kavsem 
20% 22 I TKear r 


Comw Par 23% 24 Kelly 5vC IT 12% 

Con Pap 35% 36% KaufF Ess 12% 13% 

arenas . 17% 19% Kbye Fib IS* 15% 

Crew a ,16 lift Key. CusF~ 3% 3* 


Cross Ca 14. 14% King Int 
Cutk- Fed 2 2ft Xnap- Vos 
Danly-M .04 6% " " 

BSS AS? *£ 

Dayttnc 914k 23% - Hi, £? 

Decor In 2 Vi 3 Lotolaw ^1% 514 

OeKlb A» 35%- 36% Lob Elm 2% 2% 
Demi OU 2* 27a Madrsn G 12% 12% 
DeLuoc C 29* 30% Mai Rlly % 2 

Dal IrrtBr 25% 27WK Malik rl 44% 45% 
Deaay El % 1f» Manor C I 2% 
Dlanr Cry 10 10ft Marlt Frt 7 7V s 

Dixn Cro 17 KVa Maui LP O’* 9ft 

Oocutei 4% 4ft Me Cor 36 37 i 

Dollar G 6% eta McQuay 10% IT 

Dorch G 6% 7 Maasur 19% 20 

Dow Jam 25% 26% Medtm 35 . 35% 

Oovle DB 8 . 8% Mend n 1% 2 

□unkin D 4 4% Mdlsx W 12% 13 

Durlron 13% I4U MVJId Ca 1* 2 

Eberm in Mfc 3% U* 12* 

Econ Lab 33 33% Mllllpr 50 S2 

iipw^i 3 im «£«■■" 

Flhn fivitt 4% 3 A6mn Gas 19% 19ft 


2 2% 
12 13 
24% 25% 
* 1% 


AFA PrS 
A D Inc 
AVM a 
Acushnt 
AMisn W 
Adv Ros 
Alberts 
Allco Inc 
Allvn Bac 
A El ab 
Am Exp 
Am Flnl 
Am Fum 
Am Greet. 
Am Telev 
Am Weld 
Amtr Dv 
Anadlte 
Anheus B 
Ard May 
ArkWtG 
Arrow H 
Arvlda . 
AsCC Bot 
AIIGas Lt 
Baird At 
Balt PntC 
Bang Hv 
Bkam Rlt 
Bassett F 
Bayls Mk 
Beeline F 
Betz Lab 
Bibd a 
Bird Son 
Blrichr 
BIcJc Hills 
Bonza Ini 
Booz AH 
Braden 
Brinks 
Brfcs Sea 
Brwntng 
But kb M 
Buckeye 
Burn Sim 
CalWSv 
Campi a 
Conrad H 
Capln Air 
Cap Tec 
CenVt PS 


4% 5% 

2 3 

2% 3% 
TPs 13 
Mi 9% 
1U 1% 
3% 3% 
91a 10% 
4T« 5% 
1% 1% 
36% 37 
IIP* IT 
3*» 3% 
1H9 E 

w» i2% 

*W 7ft 
11k 1% 
3% 3% 
37% 37% 
2 % 2 % 
16% 16% 
17% 13% 
5% 6 
12% 73 
127k T3% 
4 4% 

6% 5% 
1% 72 
7% 8% 
]4V= 75% 
9 9% 

1 5 1 k 5% 
36% 37 W 
■5ft 6% 
33 34% 
1% 2 
28ft 291> 
2% 2% 
4 4% 

7% 8 
13% 14% 
13 13% 

3% 4% 

5% 6% 
4% 5% 
4% 5ft 
26% 27% 
1% 2% 
1% HS 
%K 
31a 4 
9% 10% 


23*4 HSJif"* 


DeLux C 29W-3o% Mai Rlly 
Del IntBr 26% 27%K Malik rl 
Deaay El % Tfa Manor C 
Dlanr Cry 10- 10% Marlt Frt 
Dixn Cro 17 18ft Maul LP 
Doculei 4% 4% Me Cor 

Dollar G 6Vk • 6ft McQuay 

Dorch G 6% 7 Maasur 


Dow Jana 25% 26% Medtm 


Oovle -DB 
□unfctn D 
Durlron 


8 . 8% Mend n 
4 4% Mdlsx W 

13% I4U MW Id Ca 
3% 3% Gt 


Eberln In 3% 3% ^ 

Econ Lab 33 33% JJJWpr 
ElPas El 18 10% 

Elba Svst 4% J Af* 1 " Gas 
Elder Be • 4W 5 G 

Elec NucI 6% 6% *&*? IJf 

Elec MKOD Vk% **** C?, 1 
Energy C • 3% 3% *{£« £ 

EntwStI -2% 3 S 

Eputy OH 15% 15% JKf'O.i.X 
Erie Tec 5% 7% «o* Club 
Ethan A1 15% 17% {•“gf* 
Fob Tek - 7% 1% Narao Cp 
FIngrht -2 ' 2% J*W 
Fst Best 23 23% 

Flckngr 17% 17% *} PJwJ, 

Fla WStU %1% E S**™; 
Forest 0 9 9% 

FrmTgU 
Fotom at 
Fmkln El 
Fmd Ice 
Gov EFin 


Miss VJ G 71% MW 
Mrs S Pie 9 9% 

Mont Co! 4 4% 

Moore P B% 9% 

Moors S 13 14 

Mot eft M 3% *%' 

Mot Club 4% 5% 

Mueller 8 9% 

Narag Cp 5 5% 

Nat G&O 7% 8% 

Nat Lib 2% 3% 

N Patent 7% 7%< 

N Sec Rah 3H 4%i 

Nairn* Rl 4% 5* 


Fla want % i% £{ SecRsh 

Forest- O 9 -Rt Natnw Rl Fk Bfc 
FrrnhU % Hk NJ Net G m 12% 
Fommat 6 6% Niahn A 17 77% 

FmRIn .El ,Mh 9% Ntotan B 17 TO 

Fmd Ice ■ 19 .19% Ga 

Gov EFIn 8*. 9% 5JJ. u r Ol 19% TOb 

Graph a 13% 14% N^trp Kl 19 iw. 

Green Ml 4% 4% NW NaK5 7% 7% 


Grey Adv 
GuHlntst 
Gvradrt 
Harper R 


«£ 7 - NW PuSv 17% 18% 
6% 6% Nusl Cp 16 16% 
316 3Ji Ogtivy M M% 79 
7W 8% Ohio Ferr 11% 11% 


Henred F 12 12% ( Oil Shale 


Hotobm 1V» T 
Hoover 14** M 
Horlz Res 4% 5 
Huck Mfs Ah 5 
Huds Pap U 1 * 29 
Hyait Cp 6 6 

Hyatt Int -5ft 6 
nd Nudr 5% 5 
Infra lnd . 1* T 
Intrmk tn- lie 7 
Intrmt G T1% 12' 


IVj 1ft Ormont Zft 3% 
14** 14ft Otter TP 17i6k 18% 
.4*4 5% Over NA 1% 2 
4ft 5 Pabst Br 25% 25% 

18»* 29 PacGa R 22 22% 


< 5ft Pakco 
5ft 6i* Park Dr 
5% 5% Partes H 
1* 1ft -Pauley P 
1% 7% Peed Mf 


22 22% 

7 7% 

20ft 21ft 
2ft 3 
3ft 4 
TT% -H • 


17% 12% 4 Pa Enter 73ft 14 


PnzIOff B 
Peps) BW 
Pofrolit 
Pettibon 
Philip L 
Ptetmt A 
Pmfcrtn 
Pten HiB 
PIstHIn 
pouts a 
Proorp 
PubS NC 
p Ben net 
PulD Cup 
Qua I Inns 
Ragen Pr 
Ratal I C 
Raych cp 
Raymnd 
Recog Eq 
Road Ex 
Robin M 
J - 

Rouse 
Rus Slav 
Sad Her 
Scan Dat 
Scripps H 
SeJs Deft 
Seneca F 
Seven U 
Snap TIs 
Solid Sta 
5 Cal Wat 
SwGs a 
Sw El Sv ; 
Standvn 
Std Regis 
Stan HPd 
STertg Str 
Strawb a 
Sugdal F 
Super El 
TIME DC 
Tempex 
Teylr Wl 
Tecft Pub 
TedKre 
Team P 
Tennant 
Ttfnv a 
Transco - 
Transo O 
Trice. Pd '• 
Trim OG 
Tyson F 
Un McGB 
US Bnfcnt 
US TrkLn 
Up Pen P 
Valley Gs 
VanD Air 
Vance S 
Velcro 
Ventron 
Wads Pu 
Wsh KG 
Webb Ra 
Weco Dvl 
Weight W 
WekttrA 
Welina M 
Well Gar 
Wehbdi 
Wsfft Mtg 
Wesftnd 
Wbc PL 
Wdwrd L 
WrSht W 
ZtaflUt B 


Bid Ask 
■ 7ft 7% 
4ft 5ft 
59ft 51 
16ft 17ft 
10ft 10ft 
5% 5% 
32ft 33% 
34% 24% 
3 4 

2% 3 
lft 2% 
9ft 9ft 
35% 36% 
4ft 4% 
3ft 4 

3 3% 
2% 3% 

214 219 
8% 9% 
3% 4 
89 39% 
. 8 % 9 % 

4 4% 
14% 15 

1% 2*4 
1 1% 
V 18 
3% 3ft 
3ft 4 
28% 29ft 
34% 35% 
10ft lift 

12 Eft 
8% 8% 
13% 14ft 
18% 19 
15ft 16% 
9 10ft 
3ft 4* 

19 20ft 
2ft 2% 
4% 51k 
4ft 4ft 
40ft 41ft 
18 18ft 
6 6% 
7ft 7ft 

28 X 

29 31 

7 7ft 
7ft 8ft 
-9ft 18 
29 32 
2ft 2ft 
9% 9% 
6ft V/* 
2 2* 
lift Eft 
15ft 161* 
7% 8% 
6ft Tk 
2ft 21* 
6W 6ft 
28 SOW 
6% 7 
»ft IT 
6ft 7ft 
1 % % 
«ft 81. 
2% 3 
9% 9% 
4ft 5U 
3% 4 
2 2% 
44ft 45% 
16ft >6'* 
15% 15% 
•25k 3% 

13 13% 


Weekly net asset valua 
ri on March 17, 1975 

Tokyo Pacific Holdings N.V. 

U.S. $28.85 : - • 

Tokyo Pacific Holdings (Seaboard) N.V. 

.. U.S. .$21.05 - 

. Listed on the Amsterdam Stock Exchange 

- - - Information r Piarron, Heldrlns * Pierson Herengrecht ei4, Amsterdam 


. JT» are pleased to. announce 
the election of 

DR. FUAD ABU ZAYYAD 

(Kuwait) 

« a Director of 

Coronado Group limited 

..(Bermuda) 

Intenutdozud Merchant Bankers 


Representative offices 


Kew Tori: Puria' ' London Geneve 

6186 Arnwe ot 8L yoetJn nohow* M0 Park Lane U. rna AmM<unin 
tb» AmartcM Baint-HenotV TaL: 481-rai tbl: 3803 88 
Trt; 1212# 875-4060 - ftLr 26MM2 



High.' 

Low. Div in S 



ra 


10 

11 

7ft 

7% 

7* 4— 

ft 



5 

124 

20% 

sou 

JCft 


59 

50 Rlt Int pf4,75 


2 

54% 

54ft 

54ft + 

% 

21 

17 Rk Int pfiJS 


1 I 

K 

11 

T U 


70% 

46ft RotimH 1.25 

11 

n 

67' ■ 

63% 

43ft— 4 

10ft 

8ft Rohr lnd ,40 

6 

59 

8% 

B 4 

8ft- 


IVft 

11% Rodins In .25 

14 

163 

13'-. 

17ft 

17ft— 


7ft 


9 

7 

I 

7 

7 + 

T 1 

13*4 

9ft Roper 1.10 


21 

i:». 

lift 

i:*k— 


25ft 

re RorerA .90 

13 

56 

24' : 

14 

74U + 


44% 

27% Rosario .40b 

18 

193 

M% 

43 ft 

44 D — 

ft 

12ft 

Pi Royccol M 

12 

28 

l/4k 

lift 

12ft— 

14 

33ft 

23ft RoylD 2.71c 

3 

330 

35ft 

34*1 

35ft- 

1* 

5ft 

3ft Rovllnd <45t 

W 

44 

4>* 

4ft 

4ft 


5ft 

3% RTE Cp .» 

7 

11 

5ft 

S’. 

Sft— 

T » 

19ft 

14 Rufabrm M 

24 

56 

19ft 

19ft 

19'i + 


15ft 


7 

120 

14% 

lift 

Uft+ 


9:* 

5ft RuscTog M 

6 

47 

9 

B'2 

8"*— 


Vi 

3% Ryder Sys 

s 

1798 

6ft 

6ft 

6ft 


w- 

26 SablneR J6 

9 

17 

27' i 

27 

27 - 

'H 

r* 


25 

16 

2ft 

2 

2ft+ 


44ft 

34'.* Saiewy 1 

14 

415 

44ft 

43% 

44 — 


7ft 

3 Sana Orp 

7 

31 

6ft 

61* 

6'S- 

ft 

43ft 

34% SIJKJM 2 20 

5 

li 

J7*n 

41 

41ft— 1 -■ 

124. 

87* SUoLtP 1.12 

10 

8 

11 

M 

11 


27% 

22% StLSflF 2,50 

5 

9 

26ft 

76ft 

26ft -r 


lift 

9ft 5tPo«l5 .96a 


21 

lUft 

lift 

11*0 — 


35 Vi 

19ft StRegP 1-40 

5 

32 

24ft 

2 W« 

241*— 

ft 

$ 

3ft Salant 34 b 

4 

30 

41 2 

4*» 



12% 

10% SanDGs 1J0 

6 

8H 

l?ft 

12ft 

12ft + 

ft 

5% 

2ft Sandrs Asso 


75 

5>, 

5ft 

5ft— 

ft 

14ft 

8% Sangamo .70 

6 

24 

K3 

12'n 

12'*— 

ft 

9ft 

SJuanR .80t 

5 

3 

V* 

7*» 

7ft + 

ft 

30ft 

26 SFelnd 1J0 

6 

109 

27ft 

26ft 

27 + 

ft 


8% 7ft SFefnd at .50 
24 IHft SanFelnl JO 10 


230 23» 22% 23%+ ft 


5** SargWd .40 

7 

14 

7ft 

7** 

r.2— 

% 

3% Saul RIEst 

6 

34 

3% 

3ft 

33-- 

ft 


5 

40 

7ft 

6ft 


'.ft 

7 SavnEA 1J4 


3 

11'r 

lift 

lift— 

' a 

1C* 5av A Stop 


3 

2ft 

2ft 

2*;+ 

*« 

3 SavODr .15e 

8 

■Ji 

4*. 

41* 

4*. 


1% Savin B Men 

25 

41 

51* 

5*. 

5%- 

*• 

2ft Saxon lnd 


4 206 4% 4 

4|2- 

1 

2ft SCA Svc 

7 

521 

3 

74* 

3 + 

% 

2ft Schartar Cp 

14 

14 

5ft 

S'* 

5 ft— 

% 

44ft Sc hero PI M 

» 

374 

64*4 

64 

64 — 

*1 

Kft SchlltzBr M 

IS 

547 

25*4 

24ft 

24ft— 

• 


36 

235 105*4 

105'» 

104- 4 + 

■4 

69 Schlumb wi 


B 

70'; 

*9% 

69*4 + 

% 


14 9 SCM Cp .50 
Hk 4ft SCQAInd M 

Bft SCOtLFd -64 

15 9*. ScorrFotz l 

11% 8*4 ScottFor M 

18 121* ScotIPap 48 

10*. 5 Sco ttys .10 

Wi 8% ScovniMfg 1 
34'-, 251* Scow 1 1 prz.50 
6 4 ScudDUOVt 

B'i 7% Scud pt.82k 
16% 10ft 5eaCont .=o 
31ft 27 SeabCL 2.20 


4 554 14% 13% 141*+ 1 

6 « 7*4 Pi 7'i— ft 

4 23 15ft 16 15'k— ft 

8 45 Eft 13!a 13'.a— U 

5 42 lift 1-1 71 

8 249 Uft 16 16H— >■ 

12 71 10ft 10 10i»+ ’■ 

7 44 Eft 12ft 12ft— *a 

9 33 32** XTt— 1ft 

63 5U S’* 5 1 .*— ft 

1 8 8 8 — ft 

4 30 15ft 14ft 15 

4 125 29 23's 28*4— *'* 

10 86 4ft aft 4’*— 


5'. , 2ft SettbWA .141 10 86 4ft 4’, 4’ ,— ft 

37 30 Seagram .80 14 17 Soft 30 30ft+ ft 

61* 3 Seagrv JOSO 9 8 5ft P, S’:— ft 

10 7 SealdPw .72 7 6 9*4 9ft 9*«— % 

22% 13ft SearleG -46 IS 247 2l'j 20ft 21ft. . 

69% 48ft Sears 1.60a 17 4S4 67ft 65*a 66 k+ ft 

2ft lft 5 ea train Lin VS4 2 !'■ J 

2P5 Sedcolnc .13 9 88 28% 27% 28 — • a 

4% 3% SvcCpfnt .10 5 W S' , 5U Hfc- \ ■ 

(Continued on page XL.} 


The leading 

government securities firm 
should make firm bids 
in good markets and bad* 


Remember August and September, .19 74, 
when the bottom dropped out of the 
bond market? 

Merrill Lynch Government •, 
Securities did over $30 hRion worth of 
business. About $700 million every 
working day (including one day when 
the total hit $11 billion). 

Not bad But the leading govern- 
merit securities firm should do more 
than that. 

The leading firm should have a 
distribution system that reaches .oiit to 
Main Street as well as Wall Street 
(Merrill Lynch Government Securities 
has trained 160 Account Executives of 
Merrill Lynch Pierce Fenner &. Smith 
Inc,, another member of the Merrill 
Lynch family Located in 78 Merrill 
.Lynch Pierce Fenner & Smith Inc 


For example: 


offices, these Account Executives apply 
their special expertise to all kinds of 
government securities and related 
instruments.) 

The leading firm should offer every 
American company and institution 
direct access to primary money markets. 
(Merrill Lynch Government Securities 
deals with thousands of small and 
medium-sized companies and institu- 
tions in every state.) 

The leading firm shouldn’t blink 
at mammoth trades or wince at small 
ones. (In a recent month, Merrill Lynch 
Government Securities handled trades 
as large as $400 million and as small 
as $1,000.) 

The leading firm should settle for 
nothing less thaii full-time research 
(Merrill Lynch Government Securities 


has a staff of professionals whose only 
job is to study the government securities 
market and the factors that affect it. 

They prepare two authoritative analyses: 
A Daily Money Market Cdmment, 
unique in the industry and a 4-page. x 
Weekly Government Securities Bulletin. ) 

The leading firm should be good 
enough tp work with the Fed, the 
Treasury and U.S. Government agencies. 
(Merrill Lynch Government Securities 
has played a leading role in developing 
and supporting many agency securities. 
Examples include GNMA Pass-Throughs, 
FNMAs, Federal Home Loan Bank bonds 
and securities of The Farm Credit Banks.) 

The leading firm should do all 
these things. Not just a few 

This firm does. 



Merrill Lynch Government Securities Inc. 


qGopyrig h tlS75IfeT9lIffnAG utf«uu>BitS eca i5 tieaInfe 
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Moron's JM.\f officers travel widely. Above, in a brief meeting at London's Heathrow 
Airpnrt. are David Harari. John Garber, and Andreas Prindl, head of the group 


For better systems in 
international money management 

i 

consider Morgan Guaranty 


Financial officers of multinational companies, big and |£ 
small, have a common goali.achieving optimum manage- 
merit of their company’s global working capital. And the. 
more widely that capital is spread— with assets and lia- 
bilities in many countries and currencies — the greater 
their need to have an international system of effective 
financial controls. 

Morgan Guaranty 7 has a team of International Money f 
Management officers who specialise in designing world- 
wide financial systems incorporating two vital objec- 
tives. First, a Morgan IMM program helps management 
identify and respond to the risks of exchange exposure. 
Second, it analyses the 'company’s liquidity 7 to find the 
most profitable uses of widely dispersed funds. 

Thus a Morgan IMM team goes considerably beyond 
die tools and techniques of cash movement. Besides ad- 
vising von on die best methods for intercompany trans- 
actions, they organise the information and reporting 
systems you need to make quick, effective decisions. 




They make a country-by-country analysis of your com- 
pany and your industry, and of various constraints that 
affect liquidity management. They draw on Morgan s 
long experience in world financial markets, and enlist- the 
talents of other Morgan experts in specialties such as for- 
eign exchange, money transfer, computer techniques, 
and short-term investment. The result: an international 
money management system designed specifically fbr 
yourcompany. 

Consider Morgan Guaranty. Were already helping 
96 of tlie world’s 100 largest corporations, and a great 
manv smaller ones, too. 


Morgan Guaranty Trust Company, 23 Wall Street, NewTorlf, 
N.Y 10015 • Overseas Banking Offices: Paris, London, Brussels, 
Antwerp, Frankfurt, Diisseldorf, Munich, Zurich, Milan and Rome 
(Banca Morgan \ onvviller), Tokyo, Nassau • Representative 
Offices: Madrid, Beiiut, Sydney, Hong Kong, Sao Paulo, Caracas' 
• International Banking Subsidiaries: San Francisco, Houston 






Morgan Guaranty-the corporate bank 
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5— Stocks and 
Low. DivinS ' 


New York Stock Exchange Trading 


P/E Kite. HfetrLm Lost ctvge 


(Contiztned from jjajpe 9i 


Pi Scrvomt JO 
Vi Shaksprt J# 
5ft Shawn .10 
39'- She! Kill 2.30 

VHi 5 he! IT i.»r 

■r.4 SJwiJrGi jfi' 
10ft ShllGl pfUS 
»‘i Sherww 3.M 
3L. Slnrpge .99 

UP* SI ana | Co .90 

3291: Signal pTL2Q 

2=ft Sfgnodecp l 

2tt SlmPr« .11 
12 51mm ,83a 
8'a SimpPal 43 
9ft SlngorCa JO 
27= : Singr pfX59 
10ft SKiftaCo M 
S3'-. Sfteily 140# 
6?8 Ski) Corp 

Wa SKyiifw Jl 
7ft SmlthAO .78. 
15ft Smilhlnt M 
43ft Smiihkrme 2 
P.B 5mi»lT/ J5- 
irft S mucker JO 
7ft Sa'a&ss . 0 

i-'b Sonesta Int 

S SonyCp J2h 
19'.-. SooLin 4J0e 
* ’ : SOS Con 26 

9ft SCarEG 1.43' 

8 Southdown 


I ■*, 

6 89 

5 ioa 

3 Y4 

4 as 


W 84 B4-: Vk 

*3 .sn sk^- in 
la 

.434 <64 424— 14 
234 3S3V 234+ 4 
7% 74 74 


3- mb; M* ws- u 

137 Am. 43 .43 - 2 

14 -W 9ft 1ft 
4t l«b Mk Tfi%— 
n 37 . 36tt 3«*- 
54 33 32 . 33 + 

46 54 4ft 5 - 
17-171*' :W4 MV- 


4 
6 
2 

10 
8 

9 17-171*': 
n 257 i#5 ,iavfc avi- 
sos. » Wa >14.- _ 
• ■T?--3Wi -3fc- m+ 114 
.10 50 Wft 19ft 19V- ft 
1ft £6*. S«- 5Sft- .ft 
27 72 9ft 916 914- Vi 

42 74_.TW8.-18 m*+ 14 

9ft 20 '.9 . .814 9 + ft 

12 2l« 22M 2K4 2114- L 
to « J4ft SSft »VJ- ft 
5- 2J. 12 •.. 1W Tl-44— V> 
9- tl- Uft Mft 14ft 
4 ' 10 BV 14b 8ft +. m 
9 Vb z* 

wm\- 9ft- 9ft 9»j- 4b 
ft 7 35ft.. 3» 35ft- Tfr 
s ,]S 7ft -M 7. ft 
0. 100 l3ft-_ 13ft :•■ 13ft +- ft 
3 99 1H4 10% Hft+ ft 


—1975— Stocks and 
High Low; Olv In % 


Sh. Net 

P/E lOta. High Low Last ch'fle 


24ft 17ft Sdwn BflJ 0 

14ft 7ft Soestfika JO 
-1W4 17ft SOCO'.E IJ» 
>1 Bft SautftCo 1.40 
28ft 33ft SolnSE 2.23 
50ft *1 SoNRcs }_£S 
34. 28ft SoNETl 284 
,54ft 53 SoNE pf4J2 
31ft 25ft Sot Pac 114 
49 40 SwRy 2.12 

52ft 44 SOllRv pf A 3 
4ft $ft Sou Ry pf.50 
26ft 19!« SmUGe 1.48 
27ft Hft South Id jab 
8ft jfu SwstFer ja 
18ft ISft'SwtPi pfUO 
lift fft SwstPSv .90 
8 ft S Spader J4 
9ft 67b sponyHiri 1 
34ft ■ 2jft SperryR 1 .74 
lift 5ft Sprague ei 
10ft 8ft Spring m J5 

»V* 14ft SquarD 1.10 
4!ft 34ft Squibb J4 
73 49 Sta>yMfg 2 

23ft -Wft StPoor 192a 
47ft' 52 ft SMBrandt 2 
45 28>4 StB Pamt J8 

27ft 22V, SidOhCal 2 
45ft 36 StdOlllnd 2 
47 - 44ft StOilOh 'U6 
54 59 SO Oh p{3.75 

8ft 4ft SldPres* M 
8ft 7ft SiPrud Mb 


5 

7 W 
5 299 
7 933 

7 2 

8 95 


21ft 21ft 2m— 
13 12ft 1SR+- 
18ft. IBft 
10ft 19 
V 27 
47ft '46ft 


9 12 33ft 
ZlCO 52 

7 83 30ft 

8 113 43 ft 

2 » 

9 6ft 
72 27 
U2 
34 

4 18ft 
58 10ft 
U 7% 

IS 9ft 

9 297 34ft 

4 129 10ft 
6 2 9ft 

TO 210 IB 
W m 38ft 38 
8 S3 -7m a 

<5 22 ft 23ft 
15 75 62 61ft 
39 61 Mft 44ft 
4 815 96 25ft 
- 6 682 41ft 40ft 
IS 737 -52ft 52ft 
za 54 54 

3 56' 7*4 6ft 

8 n Bft 7ft 


33 

52 

29ft 

47ft 

50 

6 


22'b 22 
7ft 7ft 
17ft 
10 
7ft 
9lb 
34 
9ft 
9ft 
17ft 


18ft- ft 
I0U+ ft 
27 -P ft 
46ft- ft 
33 

52 - ft 
3015— ft 
flfr- Vi 
50 
- 

29ft 25**— ft 
22ft 

7ft— ft 
17ft— ft 
10 - ft 
7ft 
9ft 

34ft — ft 
10'.'!+ ft 
9*4 

17V- ft 
38 V— ft 
67Ut— 4W 
22ft 

61ft— ft 
44ft+ ft 
25ft — 1 
41 - YU 
52ft+ V6 
54 
7 

8ft- ft 


-1973- Stocks and 
High. Low. Div In S 


Sfc Mel 

P/E KBs. High Low Lfcsl ch'ge 


Mr* - 7ft Standee _S2 
aw ,T?ft Stanwks JM 

3ft 6 Slanruy ,«0 
Wft Mft Starrutl 1 

atu ift staJWul inv 
12 9ft SraAA5 1.186 
S2>A 48 StaufCh 2-9 
6' » 4ft St ere hi M - 
25Vi Kft SierDnv -.79 
W 8 SlWftdnt .12. 
14V s 10!« Stevens 129 
21ft 17 Stewwa -1.92 
17% J3ft SiOkVC 1.10 • 
52 33*6 SioneWeb 2 

n tl* SToneCon JO 
Mft 9vi Step SM> 1 
17ft >2V*5tnrer&fr 1 
25ft W stuWor IX 
51ft 45 StuWr of S5 
20 16 StW pfAlJO- 

2ft 1% Suave Shoe 
V> 13ft SutMPro 88 
Bft 4ft SoCresi A 
W4 10ft Sun Cbm .49 
37ft 33ft SwiOil -lr 
43ft 35ft SunO 1><2J5 
w lift stmbeem i 
2B*j 12ft 5undstrd JO 
Mft 9 EonsS-tMn A 
22 IS EwVa.-u. .90 
191U 153 Suor Oil 1,41 
5 ft 3 SupenkG 20 
16ft 9ft Superset* 

5ft 2ft Sutra Mtoe 


2 27 

28 

6 222 
7 i 
W 281 
19 94 


9ft 

»'4 

8 

17ft 

3ft 

lift 

5RS 


152 


9U 

19ft 

7ft 

17ft 

3ft 

lift 

50ft 

5ft 

23ft 

Mft 

13ft 


9-h- 

30ft + 

r.s- 

17ft— 
3W- 
1W 


24 

19*b 
14 

39 21ft 30ft 
34 16ft 15ft 
M 46ft 451b 
5 Cfti 10ft 


13 


32 W 
7 left 

TO 25.4 
4 £ 

2 19% 

72 2ft 
14 13 
26 6ft 

4 Wft 


HWb 

Mft 

25ft 

Sift 

WA 

3ft 

10ft 

Mb 

13ft 


50ft— 1 
6 

33ft— ft 
16ft- ft 
t31a- ft 
21 - ft 

lift 

45ft— > 
Wft+ ft 


15ft- 
16% 
SSV-s- 
53 + 
Wft- 
2ft— 
19ft— 
61*— 
»’b— 
34 - 
36% . 
17 + 
30ft 
13V*— 

8 380 21 ft 21'. 21-V+ 

14 3 163 157ft 168 

5 23 4ft 4ft 4ft— 

3 59 14 13% 13U— 

9 7 5 5 5 - 


22 -34ft 3314 
4? 36 

44 17 1«ft 
24 20ft 2D'b 
55 13 ft 13ft 


rw YORK, March 19.— Cash 

in primary market ) i a$ regi*- 

today m New York were:/ 

Ywt.acp 


dltt ud ufl 

PS 

been. Ib — 

4 Santo*. H*.. ....... 

TILES 

3tb 64-60 38ft. ya. 
UL9 

lUeu (Fm.i. um 
Fdry. Philu,, too. 

up No i avy piu 

pot. ib 

eiec.. lb ^.... ' 

lajisi ib .1. 

Sl L basUi Ib 

4.T. oz ' 

To*.: ._. 
MUD ITS In dices 
a mdex tba.ni 100 

31 trail 

cunaL 


Wed. 


■JO 

3 

' “.88 

-.74 


44 

280 ' 

zis-ub 

213.90 

B7-M 

83-84 . 

119-12U 

34 U 

to 

3te-Gfi 68.JG48V4 

3 PI 

3.88 ft 

38'v-3S 

31’aJS 

4JQV* - 


178.75. 

■ ■— 


'it 

234.4 

749.6 


. - ' 


NEW YORK FUTURES 
March 19. 1975 
.UGAR NO. Tl (52 tons) . 


Open 

25.27 

High 

Lew. 

laZTl 

■ 4773I 

25.55 

24J3 



2X60 

24 JO 

23.63 

23 J3 

25.63 

23 Jfi 

29.30 

22J5 

22.65 

24.45 

22.88 

22 JO 

21 JO 

-21.92 

23JO 

20 JO 

20.60 

19.95 

20.12 

21 JS 

20.25 

20.25 

19-60 

a 19 jo 

2DJ0 

19.70 

1970 

1870 

: 18.90 


les: 3J13. 






VOOL 

trades. 

:OCOA ( 3C, EDO Re) 


69.65 

69 JS 

69 00 

62.50 

62.70 

60.85 

60.30 

60 JO 

58.75 

59.00 

59.05 

57.60 

57.86 

58.00 

56.40 

57.10 

57.10 . 

5S.65 

56.42 

“56.42, 

55J5 

lea: 1,547. 



:OPPER (25,000 fbsj 

58.50 

60 JO 

SBJO 

59 00 

61 JO 

59.00 

59.90 

62.00 

£9.90 

61.10 

63.60 

61 JO 

62.80 

64.90 

62J0 

63 30. 

65.00 

.6110. 

64 JO 

66 JO 

64J0 

es: 2.212. 




69.00 
61 JO. 
59.10 
57.95 
56.90 
56.T0 
55.55 


60 JO 
60 JO 
6170 
62.90 

64 JO 
64J0. 

65 JO 


60 JS t 
61.751 
-59.48 
58 JO 
57 JO 
.56 JO 
-55-75 


58.10 

59 JO 
59.60 

60 JO 
-62J0 
-63.70 
63 JO 


POTATOES (5DJC0 lie) - 

2.70 Z73 2.66 2 Jfi 2J0 

3.25 3.27 3.18 3.19 XE 

4.43 4.43 4J5 4J9 . +43 

5 JO 5 JO 5.15 ■ 5.17 JJ4 

6.20 6 JO 6.10 - 6.15 6-25 

!es: 3J56. 

SILVER (5J00 troy or.l. 

431.90 438 -SI 431.90 438 JP 430.90 


U.S. Commodity Prices 


May 

•Jiir 

5®p 

Dec 

Jan 

Mar 

May 

Jul 


438 JO 441 J0 430.00 441 JO 434.00 

445.00 447.-OS 435.00 447.00 439 JO 

’ 456.50 453J0 44330 452J0 445.53 

458.70 461 JO 451 JO "461 JO 454.0 

461.00 464 JO .453,70 463J0 456J0 

466.50 469.30 459-20 469 Js 462.10 

47170 474.70 465J0 47470 467 JO 

477.00; 480.10 470 JO 480.10 472.90 

Sales: 7,iai . 

’ ORANGE JUICE tisjoo lbs) 

May 49.80- .50.10 49.89 50.10 
JUI ' 51 JO S1.S0 51.20 B51 JO 

Sep ■ 53. CO S3 JO 53.00 B53.05 

.Ndv -54.25 - 54J0- 54 25 B54.55 

Jan. 5S.SB 55.6D 55 JS B5S.C0 BS.M 

Alar 5670 . 57.10 5670 57.10 B56J0 

•_ "Sales.: Z71 

COTTON No. 2 (50,000 tbs) 


49.85 

51J5 

52-85 

54.15 




filTl 














111 

9*1 








§-Vfi| 




P<jT| 


W w - ' OrnTTMpl t 








if. • W .'1 

Plr'l 

^y f w. 1 ■ '.71* «■ ~z . f p L 






ft 


























HB-f -1 

Cf?! 



■ w 


GOLD 4100 tny ox.) 

Apr 179.20 179.40 17BJ0 


May 

Jim 

Oct. 

Dec 

Feb 


TOOJ8 180.50 180 JO 

181.40 181.80 130 JO 

185 JO 185 JO 185. B0 

IBILfia 18BJ0 188.60 

m.10 191.10 790 JO 


379.205 178.60 

180 .405 179.80 

181 JDS 180.90 

186 JOS 18570 

183.705 188.10 

191 .WS 190 JO 


Sales: 730. 


=■ London Commodities 


-Blgh 


(bhSasked) 

Close 


.Tfurltota Q ow t 

daesday was a holiday In 
and aD stock and currency 
Ingres were closed^ - 


Wednesday 7 *:? 
tv Highs -and Lotos 


NEW HIGH5-45 


■US 
nc Pt 
CP 
pf 
CD 

wat 

J4Df 

ten 

Ham 

:wp 

i.75pf 

►e 

C>» 

Alum 

Co 


7.04pt 
4 Lf 
:2Sot 


, Kidde pfB 
Kinus DSlr - 
Leasawar 
I LincPIac Fd 
I May DSlr 
! MCA Inc 
McLean Trk 
| we d Rosa 
:MoPae pt 
Munford pf 
j Nat steel 
I NCR Corp 
| Oh Paw 14pf 
jOxta-d ind 
* Pier l imp 


Pure* pt 
Rveee Cp ■ 
Rtewl Text 
SCM Corn 
Smilhkllne 
SouUn Gas 
StuWor pfB 
Transom pf 
Unit Brands 
UnBmd PfA 
lliUvLwf : 
WaitMvFT pf 
Wang Labs 
Wlebeldt Sir 

Woo (Will pf 


NEW LOWS-.7.. ..... .. .. 
! Rohr Ind I Trans Union 
Sou NET PfB I UnEI 2.72pf 


oul Votes Bill 
rring Criticism 
Government 

OTL. March 19 <AP) .—White 
iltion lawmakers held a sit- 
the main National Assembly 
Government party members, 
d themselves in a lounge 

■ and cfnickly pushed through 
1 banning any criticism ol 
iovemment. 

e bill provided a maximum 
Ity of seven years in . prison - 
Buspenslan of civil rights for 
Mrs for any South Korean , 
"slanders or defames” Pres 
. Chung Hee Park or other 
■nment officials while' talfc- 

0 a foreigner or in an Inter-r 
with a foreign rewsman. 

e bill was voted, without 
^ by about 130 government 
a tors who bad locked them? 

> into the Assembly lounge 

■ opposition delegatee occu- 
the Assembly ha3L : ■ ■ 

hour earlier, eight govern*, 
party members of the 73-. 
judiciary committee had' 

for the W2J secretly lir the 

ably library. When inlorxn- 
this, several members 
.it ion New Democratic party - 
to break into the loimg^ 
he door was locked. When 
government party members 
walked out,' opposition mem^ 
jeered them, some shouting. 

■t a parliament" .. . _ > - 

id Again Evicts . r 
st Bank Squatters 

IUSAU3M, March id COTI>.’’ 
dps using railroad ties and. 
bare forcibly evicted about 
natters today who had.tor- 
?d themselves in on aban- 
! ruilroud station, in' : an- 
ipt to defy the government 

*ttle aa the occupied West 
of the Jordan River. - . - 
• national radio said the 

> broke into the station, - 
by the Turks when the 
was part ..ot.the Ottoman, 
■e, before 1922* and removed 
qu&ttcrs in. the . seocffld- : such. 

1 in e«ht days. .. -i 


SUGAR 

lay 776 - 245 • 246 -2(7 

ua 265 234 236J0-237 

Oct 2SJQ SIB 228 -121 

DK . 230 . 208 210 -211 

Mac 220 203 206-50-206 

May 216 199 -202 -204 ‘ 

Aug 210 195 197 -199 

Lota 4.533. 

COCOA- .* 

jM6r 731 Si .723 722 -723' 

May 633 623 623.5S-623 

Ml 606 JC 5W 591.50-592 

Sap SB3 . 574 576 -576.50 

D#C 595 JO 587 JO K7J0-5E3 

Hftar «J 575 S5 -576 - 

May .. 582 575 ,-Sn 

Lots 4J09i 

COFFEE. • 

Alar 421 : 41 7 JD 437 


Cose 

Pianon 


175 -276 
265 -265 JO 
247 JO-249 
235 -235.50 
226 -227 
219 -221 

213 -216 


725- -726 
627 -628 
599 -606.50 
590 -591 
5ft -594 
430 -579 JO 
578 -530 JO 


May 429 

jui , m 

Sep 423 
NOV 425. 
Jan «7. 


.. ^18 
426-58 415J0-426 

421 , 420 JO-421 

422 - 428-50-421 

424 -.,422 -423 
424 JO 424- -425- 
4M^_.<25 -4% 


418 

427- 

421 

421 

423 

424 
.426. 


-421 
-427 JO 
-421 JO 
-421 JO 

snjo 

-426 

•427 


London Metal Markets 


Today 
Bid -asked 
Copper wfrifitars:_ “ 

Spot 551 - 552 

3 months . 567 JO- 570 
Cathodes: spot 340 • 44T 


3 mantfis 
Tin: .spot 
3 months 
Lead: spot 
3 monttuf 
Zinc: spot 
3 months - 
Sl ver: spot 
3 months 


559 - 561 

3.065 -3J70 
3,088 JJ93 
225.50- 226 
217,75- 278 
332-333 
331 - 332 . 
178.80- 179.50 
184 - 184 JO 


Prerlous 

Bid-askad 

SO - 547 JO 
556 JO- 567 
537.50- 538 
556 - 557 
3J10 -3.012 
3840 -3,041 
22275- 223.25 
2U.50- 21575 
325.75- 329 
328 ■ 328 JS 
153 JO- 183 80 
188.90- 189.10 


CHICAGO FUTURES 

prev 

Open High Low Ctose Ctosa 
WHEAT (5J00 bu> 

Mar 3.55 357 3.46 3J6 3J9 

May 349 3.5714 3.49 3 J7ft 3 J4 

JUI 3.43 3.49ft 3.43 3 49ft 3.47 

Sep 348 3 J4ft 3.4B 3.53ft 3_53 

Dee 3.57 3.«ft JJSft 3 JZ 3JOft 


May 

Jun 

Sob 


41 JO 42 JO 
4280 42.60 
50.90 51.30 


41 JKI 41.40 41J0 
42.0) 42.15 b42.G0 
50.35 5178 51.00 


Seles: March 103: April 74; May 108; 
June 32j Sep 49. 

Open iirtarest: March 171) April 457; 
May 749; June 283: Sep 207. 

FROZEN PORK BELLIES [36,000 lbs) 


Mar 3.63 3J7 

CORN (5800 bu) 


383 3.67 


Msr 

■2J4>.v 2J6 

2.30ft 2.82 

2.86 'I 

May 

2.80 

2J7 

2.78 

2J7 

2J2ft 

Jul 

2J9 

2.84 V> 2J7 

2J4 

2J1 

Sep 

2.67 

2.77 

2M 

2.72 

2J9 

Dec 

2-52 

2J7VS 2J1 

2J6 

2.55 

Mar 

- 2J7V3 tuw 2J6 

2 JHA 2 J9ft 


SOYBEANS (5,000 bu) 


SOYBEAN OIL (60800 lbs) 


Mar 

27.50 

27.50 

26.40 

27.00 

J7-45 

May 

2SJ5 

TAtti 

25 JO 

26 JS 

25 JS 

Jul 

24 JO 

25.00 

24J0 

24.95 

24 J2 

Aug 

23.50 

24 JO 

23 JO 

24.15 

23.65 

Sep 

22.70 

23 J5 

72M 

23 JO 

J2J7 

Oct 

22 JO 

22.75 

21 .95 

22_90 

n on 

Dec 

21 JO 

22.00 

21X0 

21 JO 

21.25 

Jen 

20-75 

21 JO 

20 JS 

21 JO 

20 JO 


Paris Commodities 


Close 


>• _ • 

COCOA 

High 

Lew 

(bid-asked) 

Ch-“ 

Mar 





683- 714 . 

7 

May 

Jul 

669 

662 

459 

663- 664 
650- 660 ‘ 

4 

Sep - 

64895 

636 

642- 643ft 

— 3 

Dec 

629V* 

629 

624- 62S 

■— 4 

Mar 

— — 

— 

600- 615 

— 6 


Lots 320. 


Market Summary 

March 19, 1975 

Actives — New York 


Host 


Dlctphone 
Polaroid 
Sony Corp 
Ryder- Sy» 
■Am Home 
Gen Elec • 
US Steel . 
Unit Brands 
Gan Notors 
Am e&Tal 
Un Carbide 
Bieck Deck 
Beet Fod 
Texaco- Inc 
Knoga S5 


- Sates. 
238800 
213800 
192,100 
179800 
173J00 
158800 
154,700 
152J00 
142800. 

T4o,700 

7 134.700 
1248I» 
18,700 
11 800 
.3. 112, 100' 


Volume (In millions) 

Advances 
Declines 
Unchanged 
Total Issues 
New 1975 highs 
New 1975 lows 

Host Actives — American 


Ctosa N.C. 
9U — At 
?*« + ft 

9M 
<ft 

38ft -ft 

o 

56ft - ft 
7K • -1 
42ft -lft 
50ft - ft 
S3J2 -. — Jft 
31ft — ft 
20 
26ft 

25ft - ft 

Prev. 
Today day 
19.03 29.18 
395 528 

1008 957 
395 357 
1798 1842 
45 321 
7 2 


Synlec Corp 
US Filler 
Champ Ho. 

Cratchr Rw 
Cook Ind 
Permanfir 
Kaiser Ind 
TaUttPI Wt. 

McCuH Oil 
rrvin fnrf - 

Approx total stock Mies 
Stock sales year ago 
American Stock Index: 
Htoh 'low ' ' taose 

81 .fc - - 80.64 80.81 


Sales 

Ctosa 

N.C. 

219X00 

39ft 

+2ft 

36JOO 

8’5 

+ ft 

34,900 

4’m 


30,900 

6ft 

+ * 

29.700 

13ft 


27J00 

2 ft 


26.900 

6ft 

- ft 

26J00 

7ft 

+ ft 

2+000 

4ft 


23JW 

4 

+ ft 


2.320,000 

U53J50 


N.C 


Dow Jones Averages 

Open . Igfa Lew CtoM. Net 
rfj.22 77683 76,19 769.48 - 9.93 


30 Ind 
20 Tm 
15 Utl 
65 Stk 


165 Jfi 166.71 163 J? 165J4- CJ7 
7BJ7 79.15 7777 78.09 - 0J3 
241.60 243J2 238J2 240 J9- 2.47 


Standard A Poor's 


425 Industrie h 
. w Railroads . 
55 UflntlBS- 
380 Stocks 


High um Close N.C. 
95J2 93 JS 9468 —0.90 
3 176 38.13 38*46 -0.27 
39.89 39.11 39.42 -0.32 
65.17 88.43 84J4 -079 


NYSE Index 


Conwatie 

Indiatrfkbi 

Transportation 

utnniw . 

Fiqanco 


High Low OoM N.C. 
- 44J9 — (L41 

49J5-0.46 
Net available 31. w _o.ll 
91 J9 — OJO 
48.4Q — 0J3 


Odd-Lot T rading in N.Y. 

Shares 

Buy Sale* "snort 

Mar. J9 327 JW 513.254 6419 

Mar. n .......... 322J12 487 J98 4,289 

Mar. 17 ......... 236 JO 394,191 3J20 

Mar. 14 ...; 193,390 345JW 3 A» 

Mar. 12 ■ 231417 . 416,107 4J» 

Mar- 11. S2L720- 476.17? . M15 

^rnxw -t^b am deluded In the wto* 

tlporos- ■ 


SOYBEAN MEAL (100 tons) 

Mar 124.50 127.00 124.00 1 26 JO 126 JO 

May 118,00 123.00 118 JO 123J0 120-50 

Jul 125.00 127 JO 123 JO 127.00 126J0 

Aug 126.00 150.00 1 26 JO 12? JO 1 27 JO 
Sec 129 JO 132 JO 128.00 131 JO 129 JO 

Oct 130.00 133 JO 130.00 133 JO 132J0 

Dec 134.00 137.00 133.00 136.00 135 JO 

Jan 1 136J0 137.00 135 JO 137 JO 137 JO 

Mar " 140 JO 140.50 140J0 T«J0 140JQ 

b-BJd; a-Asked; n-Nominal. 

.SILVER 15,000 troy at) 

Mar 431 JO 437 J0 431 JO 437 JO 431 JO 

Apr . 435.00 440.00 427.00 438J0 431 .00 

May 436 JO 44IJ0 432.00 440 JO 434.03 

Jun 442 JO 445.00 433.50 444.00 436 JO 

Aug 446.00 450 JO 438.00 449 JO 442J0 

Oa 453 JO 455 JO 443 JO 455.00 447.00 

Dec - 459 JO 463.50 449 JO 461 JO 454.00 

Feb 464.00 466 JO 458.00 466-50 459 JO 

Apr 467.00 471 JO 467.00 471 JO 465.50 

Jun 47 5 JO 477 JO 471 JO 477.00 .471 JO 

LIVE BEEF CATTLE (40JOO lbs) 

Ape 38.00 - 38J7 38.00 33-45 38.12 
Jun ' 33.97 39.45 3CL85 39.30 38 JO 
Aug 3775 30.12 3770 33.00 37 J2 

Oct 36J5 37.15 36J5 37 JO 35JS 

Dec . 37.00 ■ 37 JO 36.90 37.10 36JS 
Feb 37J5 37 JO 37 JO 37.15 37.05 

Sales: April 1936; June 2904; Aug 915; 
Dct 292; Dec KB; Feb 48. 

Open Interest: April 6414; June 8602; 
Aug 3473; Dd 1349; Dee 1245; Feo 215. 

' “■ 'Live hogs tSo.ooo. msi 

Apr 40.60 41.10 4070 41.00 40.60 

Jun 43.40 4470 43.49 43 95 43.15 

Jui 44.25 45.CS' 4475 44.95 43.12 

Aug 43.40 44.10 43.40 43.90 43.05 

Oct ‘ 41 JO 41.97 41 JO Ml .97 4170 
Dec 41.60 4270 41 JO 42.15 41 JO 

Feb 40.45 41.00 40.45- 40J0 B40.30 

Apr 3975 39J0 3975 W9J0 a3975 

Sates; April 1085; June 2240; July 800; 
Aug 418; Del 78; Dec 244; Fan 110; April 
20 . 

Open tnteresl: April 2995; June 3481; 
Ju.y 2137; Aug 1030; Oct 481; Dec 1323; 
Feb 265; April 68. 

SHELL EGGS [22J00 daz) 

Mar -48.40 49.90 4870 49.90 OjB 

Apr 40.60 41.70 4070 41 .30 a» 


Tokyo Exchange 


Asahl Glass 
Canon 

Dal Nip. Print. 
Full Bank 
Fuji Pholo 
Hitachi 
Honda Motor 
C. IJo h 
Japan Air L. 
Kansai El. P. 
Kao Soap 
Kirin Brewery 
Komatsu 
Kubota 

Matsu 1=. Ind. 


March 19, 1975 
Price | 

Yen 
255 
209 
409 
369 
329 
166 
623 
432 
1,650 
7M 
380 
299 
313 
345 
470 


Matsu E. Wk5.£ 534 
MitaubI Hvy. Itef 142 
Mltaubl Corp. j 391 
Mitsui Co. r 430 

Mltsukoshl | 430 

Nippon Elec. J 
Sharp -i 
Shlseldp 
Sony Corp. 3 
Sumitomo Bkf 
Talsho Marine 
TaKeda Chem. 

Teijin - t 
T okto Marina 
Toray 

Toyota Motor 


186 

222 

1JQ0 

2720 

383 

304 

247 

1S9 

527 

145 

500 


Mar 

May 

Jul 

££ 

Mar 


65.10 65.47 64.60 PS5.47 64.00 

66.15 66.15 65.10 b56.15 64J5 

05J5 66J7 65J5 b66J7 6570 

64.C0 6572 64. CO 06572 63 73 

53.90 60.10 56.90 bifl.10 58.60 

U59J5 059.50 


Sates: March 95; May 1650; July 620,- 
Aug 129; Feb 106;March 0. 

Open Merest: March 335; May 4390; 
July 3035; Aug 867; Feb 532; March 3. 
b— Bid; a — Asked; n— Nominal. 

- GOLD 000 tray oz.) 

Mar — 17670 r78Jtl 

Jun 180 JO 18270 1E0.7D 180.70 1B0J0 

Sop 184^40 185.40 164.00 1S4.DD 164.00 

Dac 18870 189 JO 188.10 108.40 187.70 

Mar — 192J0 192 JO 

Jun -r— 196.60 196.50 

- Sales: March 0; June 740; Sep. 57; 
Dec IS; March D; June 0. 


European Markets 

(Yesterday’s dosing prices 
in local currencies) 


Amsterdam 


AKZO 

Albert He1|r 

AlgfifniMnlc 

Amrubank 

A'dam 

Fokker 

Helneken 

H.VA 

HdFAm-H 

Hoogowens 

K-L-M 

Philips new 

Robnco ' 
Roltocp 
Royal Dutch 
UnUever 
Van Dm mar 
VerMach 


43.90 
90 JO 
318 
8070 
169 
42J0 
148 
56.10 
6270 
57 

57 JO 
25 JO 
17170 
114-40 
84 

105.30 

264 

182JD- 


Brassels 


Arbad 

Brux-Lamb 

Cock Dupree 

Efectrobei 

GB-Inno-BM 

Hoboken 

Pfitroflna 

Ph. Gevaert 

Soc. Gfinfiraie 

Sohray 

Un Mmlfire - 


4J20 

1J45 

1786 

5JOO 

2700 

4J05 

4J05 

1,258 

ZB75 

2.555 

1776 


Frankfort 


AEG 

BASF 

Bayer 

Com merit* 

Cent. Gumm 

Daimler 

Demag 

DutBank 

DresdeBk 

Gels Attier 

Hoesch • 

Karisdl 

Kauthof- 

KHD 

Luflhania 

Mannesman?) 

MelaCgesell 

Neckermaim 

Rhe'nstahJ 

RY7E new 

Scherlng 

Siemens 

Th^ssen 

VoUuwmm 


79 ’ 
145 
124 89 
19770 
178.10 
285.50 
170 
31070 
232.^0 
84.50 
54 
433 
245 
113J0 
6! 

221 

235 

103 

62 

121 JO 
386 
2f2J0 
77.80 
118 
107 JO 


London 


Anglo- Am Cp 
AngkhAm 
Barclay Bfc- - 
Beecham Gr 
BICC 


4.18 
£26. CO 
234 
2JJ9 
1.12 


DeBeer □ 
Decca Rec 
Distillers 
Dunlap 
E MusHna 
GEC 

FreeStGed 
GKN 
Glaxo Gr 
Gi un Si 
Gubutess 
Hawker-SIdd 
Hudson Bay 
Imp Cham 
Imps 

Mar&Spm 
Meta :B ox 
Nichols 
Piessey 
Rand Mines 
Rank Org 
Raja I Dutch 

Shall 

Thorn (A) 
Tube Invest 
Union Carb 
Vickers 
War L3ft 
West Deep 
West Drlef 
West Hold 
west Min 
Waotworth 
za 


. 2.58 
1.32 

1 II 
0.39 
0.«3 
1.12 
□0ft 

2.15 

390 

1.78 

0.98 

273 

Clift 

2 23 

o.a 

1.88 

2.13 

0.33 

C.75 

2J7 

1.57 

£3575 


Para 


—1975— Slacks and 
High Low. DtvinS 


Sis. Net 

P/E Hiss. High LOW Last ctroe 


5ft 

ZB 1 .* 

361b 

5ft 


4 Swank .49 
12ft Syeron .72 
29 Sybrn -*f2 40 
3 Systran Don 


24 lift TafTBrd .68 
3* 2ft Taieoit- Nat 
8ft s Talley JO 
lift 7ft Talley PfB I 
13ft yft TamoaE .96 
29"a lift Tandy CPrft 
6 s 6 4 Teppart 70 

7ft 4ft Technical? 
14V* 5 Techmcan 

33 18 ft Tektronx .20 

6 2ft Telocor 75 . 
15 We Telcdyn JOt 
57ft Tetedyn Pf f 
S )ft Teteprmpl 
3ft ft Tctex Cp 
24ft 21ft Tenncu 1J0 
2ft 1ft Twmco wt A 
17ft 13ftTesoroP JO 
Jr-s 2lft Texac 2a 
38ft 2£'.k TexCom .00 
32ft 27ft TOCETr 1.70 
ZP-a TerGsT 1.76 

2ift 23ft Teysgtf itd 
8ft Texas Ind lb 
61 T«jy Inst 1 
6ft Texes inti 
15ft TexOiIG Ol 
20ft TMPLd .70* 
23ft »'iT«Ut 174 
5ft 2ft Taxfi Ind 
12^5 Textron DO 
20ft Texfr pf5.05. 

15 Text? pfi.40 
9ft ThMCGl ,70 

25ft Thom Bet n 

5 Thom in .Ab 
4ft ThomJW JO 
4ft Thrift Do JO 

. ws Tl corp l 

34ft 30ft TktWPTM 60 
lift- 71V Tigerin' JOe 
36ft 24ft Tlmtrirc 2 
19ft 10ft TlmeMIr S3 
32ft. 24*4 Tlmfcn l.BOe 
13ft 9ft Tish Rttv 

5>b Tedd SMpvd 
16ft ToIndoEd 2 
6ft TonkeCp j*D 
4ft ToofRol 40b 
Tnineco .9# 
2?ft TranUn l.fi 
Yb Trans W Air 
Fft TWA ar 2 
7ft TranVVF .\S 

6 Transam J9 
54 Trans p(4ja 

2T4 -Wi Tralnc 1.6Sa 
7* i '6 Transen .45 
4ft TranOh 70r 
1214 Tranwy TJ0 
19ft Travlrs 1.C9 
28 Timvelr pf 2 
■<ft TRE ' Corp 

16 Tricon 175a 
28ft TrfCn pRJO 

214 TriSou Mii» 
we Trletni .90a 
5ft TrianPtr .« 
9ft Trinity JO 
TOM Tropica 70e 
14ft TRW In 1.20 
53ft 40ft TRW pf4-3g 
56ft «lft TRW pUM 
7ft Tucson G .96 
5ft TwenCen JO 
8ft TycoLb .10«s 
13ft TylerCp M 


5 

22 

5ft 

5ft 

5ft- 

ft 

6'.« 

2'.s 

10 

230 

Wft 

IBVj 

»'•*- 

ft 

lift 

9ft 


7 

37ft 

36ft 

36’A- 

1ft 

80 

67ft 

31 

37 

£ft 

4ft 

5 — 

ft 

24’i 

2S« 







4'i 

r.* 

T 






39ta 

34*6 







52 

44ft 

0 

01 

23 tu 

72V} 

22ft— 

ft 

74ft 

62 


1 

3 

3 

3 


12’* 

11 

6 

56 

7ft 

7ft 

7ft— 

ft 

3'» 

1ft 


x7 

lift 

11 

11 


9 

6ft 

8 

334 

12ft 

lift 

11 Te- 

ft 

81ft 

66ft 

10 

417 


2F.it 

28 — 

1 

62ft 

3!U 


43 

i 

r* 

6 


185 

Si'a 

t 

9 

7 

6ft 

6ft- 

ft 

7 

3’b 

16 

61 

13ft 

17« 

T3te+ 

ft 

8ft 

5ft 

11 

410 

29 

27 

17»«— 

1ft 

7ft 

6 

5 

68 

5ft 

4>k 

4*k— 

ft 

aft 

4ft 

9 

64 

lift 

lift 

m>- 

ft 

10 

6ft 


1 

54ft 

54ft 

54ft- 

ft 

22ft 

17ft 


501 

Ck 

4ft 

4ft 


9ft 

6ft 


>44 

2ft 

2*b 

2>v- 

ft 

K 'oft ): 

6 

305 

33ft 

23 

23' e— 

ft 

12 



07 

1ft 

1ft 

1ft 


15ft 

12ft 


14 

95ft 

?7 a 
«■? 
26' ; 


20 

27ft 

» 

13ft 

33ft 

9 

6ft 

6ft 

19ft 


7ft 
20 
8¥> 
8ft 
19ft 
39ft 
12ft 
16' i 
l’ ft 
9 
67 


7ft 
17ft 
25ft 
35 
7ft 
Wft 
34 ft 
. 4ft 
7 6 
10ft 
16ft 
19*4 
20ft 


KH4 

IOU 

16ft 

20ft 


3 519 16ft 

4 11 25ft 

11 55 34ft 

8 53 31 

6 108 SSft 
ft 189 27 
14 8 13ft 

24 329 93ft 

5 177 7 

9 1st 17ft 

14 46 26ft 

10 537 ap% 

10 ~ 

• 7 269 
2 
17 

33 
16 
9 


15 

25 

33ft 

30ft 


4% 

19ft 

25ft 

19ft 

3Sft 

8H 

6ft 

16ft 


4 
18 

9 
18 

10 6 
13 195 

7 17 32ft 

9 179 11=* 
7 18 

10 52 

6 72 31ft 
60 13ft 
20 

7 44 

4 7 

a n 
10 1*0 
9 151 


495 
7 

7 22 

14 539 

1 

15 
5 7 

5 6 

6 22 

8 112 

7 

41 

99 

2 

38 
4 7 

9 W 

. 4 1? 

15 68 
6 164 

3 
14 
6 133 
10 106 

10 123 

4 17 


. 10ft 
35ft 351-4 
17ft 16ft 
31ft 
12ft 
5ft 
19ft 
7 

7ft 
16ft 
29 
lCft 
U't 
10ft 
eft 
70 
19ft 
6ft 
7 

15ft 
24ft 
34ft 
6ft 
ISft 


6 
20 
7ft 
7ft 

JS 5 

Wft 
10ft 
lr 1 
10%4 
9 
» 

20 
4ft 
F.i 

M’V 
35 

22ft 
3ft 2ft 
» MG 
9ft 9 
1 5ft 16ft 
18ft 17ft 
TTy 19 
53ft S3 ft 
56 53ft 
9ft 9ft 
9ft 91*, 
I4ft 14ft 
19ft Wft 


16’*+ 

25ft 
341* 

30ft 

28ft 20ft— 

26» 7fft+ 

13ft 13"> 

91ft 93ft + 

7 + 

17 17ft— 

76 26 — 

m 20H- 

4ft 4ft 
19ft 19ft— 

25ft: 25V- 
18ft 19? -tv- 

12 124b 

3Sft 3Sft— 

89a 8ft- 
6 6 
5ft 5ft— 
16ft Mft+ 

3T<. 32ft+ 
llft+' 
35>i— 
i7"a— 

31ft— 
12^,— 
5ft- 
19ft+ 

T Hr 

7*4 + 

TT — 

29 — 2ft 
l! 1 ?- ft 
14't— ?4 
10ft— ft 
8ft 

73+3 
19ft + ft 
6ft 

7>i+ ft 
1519— ft 
25 — ft 
35 + 

7 + »i 
IS 


-.9 


3T* 


32ft— ft 
3ft- ft 
14ft— ft 
9 — ft 
TMfc 
W 

1914— 
S3’-b — ft 
SS»i 

9'V— ft 
915— ft 
14ft — ft 
19ft 


u 


23 

10ft UAL In JOa 

5 

776 

30ft 

19ft 

WA+ 

ft 

20ft 

17 Uerco IJOa 

3 

to 

19ft 

iaft 

19 — 

ft 

14ft 

UHi UGICp 1J2 

7 

5 

12ft 

13ft 

12ft + 

16 

lift 

BVs UMC Ind 1 

6 

67 

toft 

10ft 

We— 

ft 

3 

Y.i UMET Tr 


10 

Ni 

2ft 

2ft 


10ft 

9Vj Una r co Ind 

3 

7 

10ft 

10 

13ft 


33 

17ft Uni 1 Ltd .9i e 

8 

1 

32ft 

32ft 

32ft+ 

ft 

47tt 

32ft UniNV 2.9ae 

7 

33 

44ft 

44ft 

44'b— 

ft 

93* 

6ft UnBanc J4b 

6 

191 

Bft 

BVj 

Bft 


53ft 

37ft UnCamp 2 

9 

31 

52ft 

52ft 

52?*+ 

ft 

SSft 

40ft UnCarb 2 40 

61347 

54 

53 

SSV— 

1ft 

10i» 

8 : UtrCam 1.33 

7 

206 

10ft 

m 

10ft + 

ft 


— 1975— Stocks end 
High. LOW, Div in 5 


sit. Net 

P/G KBs. High Low Last urge 


Union Corp 


UFaCCp WO 

unPac pf.67 
a Inc 


I unit Brands 

InBrrd pIA 
Unltcp -77e 


1ft Unitlnn .ifi 


:t 56 5ft 
0 135 10s* 

3 7 rt 

3 

VI 4 

4 5C? 

14 

12 253 
B 

3 

5 117 

i« 

6 293 


25ft 

3ft 

37ft 

47’i 

70ft 

15ft 

Pa 

8ft 

81 

41 


Si* 

Wft 

78 

25ft 

3-4 

2Mt 

47 

69ft 

12 

2ft 

B-i 

m. 

4pft 


12 IW'Jb 102 


10%+ »% 
73 - ft 
25ft- a* 
3ft- ft 
37 + Vo 

a — 

- b 

H — 
Vi+ ft 
8ft 4- ’■ 
81 t- ft 
dO'.t— 15* 
102 - ft 
V 7+ 1 
Bft+ ft 

7 - •* 
7ft— ft 

8 - ft 


13ft 


B Un Nuclr 
IVb UnllPk Min 
6 Uni l Ref g 40 
25^ USFidG 2.68 
12ft USFoS TJBe 

14‘ a USGypS 1.60 

20 us Gy pn 0# 

2ft US Home 
2ft US Ind J6r 
95, usLeasg J4 
2ft US Rltylnv 

7ft US Shoe .95 
38U US Sll 2.80 

12ft USTobac 90. 

12ft UniTel 1.08 

7-16 UnlTel wt 
i6ft unTi a>n JO 

3v- Unitrode Cp 

left UnhmrCp 1 

2 5ft UnivLeat 2 

Tift UOP SO 
30 Uplohn .96 
16 JO USLIFE 39 
10ft Oft UsfWeF Jfia 
12 USMstp 1 
19ft USM pQ.TO 
37ft UtahlnH 1 
231-* UtahPL 2J36 
17 UV Ind I 


8 

32ft 

Kft 

21ft 

25 

7ft 

5 

14 
P* 

10ft 

575* 

18’! 

15ft 

1ft 

20ft 

5ft 

23ft 

33ft 

15 
53 


1523 7ft 6»b 

S3 B’r Bft 

22 T> 7 

6 39 7ft 7 1 b 

6 697 8ft Vo 

A 22 21ft 20ft 
6 1 re re 

4 3ft 3ft 3ft- 
8 W lift lift 11 B 1 
A 41 14ft M 14 — ft 
25 10ft 10’ * 10*8+ ft 
1 2ft 2ft 2’k— ft 

3 54 7*4 7ft 7ft+ ?e 
14 3S 32 31ft 31ft— ft 

’5 IS l4’l 14“o— ft 

’2 174 20ft W* 20ft 

6 25 24ft 25 + ti 

26 819 7 6’ « 7 + ft 

li 3C3 6*1 4ft «ft+ ft 


21 

7ft- Vk 


10 

r 

lift 

i’ 4 11 te 


33 

24 

4 

4 

4 — 

ft 

6 

55 

10’i 

10ft 

10ft- 

-■« 

S 

1£J7 

56’i 

55'-: 

5fr*j— 

ft 

11 

Z7 

IB 

17ft 

W + 

ft 

9 

123 

Ifl-i 

!Pi 

15ft— 



20 

1 

15-16 

l -H 

-16 


18 ft 

24iq 

56 

2S 9 * 

234b 


5 233 
18 936 

7 117 74 
30 

A 6 

21 

17 179 
8 67 

3 105 


19’ s 1?H 
6ft A 
21*- 21ft 
33ft 33 
13M 13ft 
41 3?ft 


19ft 
6 - 

r*a 

33ft+ 
13*8 -+■ 
41 + 


131* i:^— k 

9ft 9>i 9 J 4— 

17 16M 17 + 

22 s -* 23 23’ 4— 

54ft SJ*a 54'9— 
SPg 271* 57*4— 
22*8 31ft 21*4 


6ft Varian .70 
24 V eerier 1.72 
3 Vendo Co 
2 Venice 
II VestSe i.24e 
21ft vetco Otfsh 
21ft 13ft VF Corp l 
6ft 2** Viacom Int 
4ft victCmp .SO 

aw vaEPw 1.1a 

70 VaEP pf9J4 
effft VE 72 pf7.72 
57ft VaEP pOM 
56 VaEP pf7J0 
41 VaEP pf 5 
37 VaEP pf4.ro 
33) Vomado Inc 

23V: VuU/lat 1J0 


10ft 
27ft 
4 ft 
4ft 
1 4ft 
32U 


6ft 
1? ft 
88 
77 
77 
73 
53 
45 
7 
30 


9 77 

6 2 
5 

8 15 
16 

13 133 
a ns 
8 75 
11 7 

J 5K 
X20 

sira 

zioo 

2100 

Z140 

z!9 


91* 

25M 

4>« 

13 

76 »a 
tv, 
Sft 

6‘t 

n 

B4-; 

75ft 

71 

n 

49 

£ 

6 


w 


19*4 

4ft 

TOT. 

44 

SOU 

9 

20 

20ft 

12 ft 
9Vt 
9ft 
7ft 

13 
26 
36 ft 
reft 
18 

13ft 

29ft 

15ft 

19ft 

Pto 


t?ft Wachova M 

V.t Wachovl Rlt 

TO Walgreen I 
3514 WlkrA 1.40a 
Wt WaKBus JS 
6 WallMur JO 
16 WaiM pflJS 
Oft WalMart .12 
6ft WangL .OBe 
4ft want Poods 

7ft Warnaco JO 

4W WrnerCo JO 

8ft WmCom JO 

W WmC pfl^S 
25 WarnL J4 
13ft Warn S 1J0 
12 WashGs 1J8 
910 WashNai JO 

23ft MfesN pf2 JO 

Tift WashStl la 

Hft WasWat 1.52 

4 Waste Mgrtt 


36 

43 

38 

2 

1 

9 

1 

83 
374 

12 

84 

70 

6 


1 r* 
3ft 
lf s 
40ft 
SOW 
9 
21 

50'S 
13ft 
8ft 
S' 1 
7ft 
124* 
26 


9's 

9ft+ ' 

35 

25ft+ 1 

44. 

«*+ ' 

4 

4ft 

12'* 

12ft— ' 

35'; 

!i*»- 1 

31 

21'— ' 

5»h 

5'; — 

6'* 

6ft 

We 

We— 

84' 2 

84'.; 

74ft 

7J l 1- 

71 

71 

69' j 

W'i- 2 

43 

48’>- 

43 

42 — 1 

5*a 

6 — 1 

30ft 

30ft- 1 

16ft 

W— 

3ft 

3’*— 

17ft 

KU — 

40’ 1 

40ft — 

ro ; i 

20to-+ 

8ft 

9 

21 

21 + 1 

19ft 

20 

kl-ft 

Kft+ 1 

r* 

r.e— ‘ 

re 

8ft 

7ft 

r>- 


17 410 34ft 


IP-2 


12 ft 
25ft 
33 *b 
17*8 


14 

23 Wb 16ft 
7 12ft 12ft 
1 23W 2®W 

29 141s 1414 

33 19 18ft 

34 8’fe 8ft 


WS— 
26 + 
341 i— 
17ft 
W 8+ 
12ft+ 
2BH— 
WS— 
Wft- 
n*— 


Va 


— J»75— Slocks and 
High Low. Div In & 


Sis. Net 

P/E !03s High Low Last urge 


?3ft 

Tift WetknJ J0e 

13 

co 

2! 

Mft 

2! — 

ft 

4*-ti 

5 WayGos 

17 

4 

4ft 

4ft 

4' a 



3ft Wean unit 

9 

3 

4»a 

4ft 

4'j 


6 : * 

Weathrd .43 

5 

9 

b A 

tfy 

fi 1 u— 

'■ 

4ft 

3>« Webb Del g 

9 

33 

2ft 

Cft 


. l l 

?'• 

6ft WCiMcL .Hi 

15 WeisMkl .60 

S 

M 

S\t 

8-a 

S’W- 

' J 

30 

9 

7 

13ft 

13ft 

ISft- 

U 

r* 

ft Wribill Corp 


ii 

v* 

1 

1ft 


17ft 

TfiTb WelTno Si 

6 

397 



b 1 1— 

’ll 

7 

3ft W«1|FM .900 

38 

9 

Oft 

6ft 

6 1 -x i 

1 J 

lift 

C4* WkcoF ao 

7 

5 

lt'-j 

11*5 

I1*u— 


53 

46 WtPP p(4 50 


r-H 

48 

cl 

4a - 

1 J 

2C'S 

IRJi WstPIPcp 3 

5 

717 

ir j 

26-. 

27 - 

1 

9ft 

5ft WnAirL -40a 

5 

33/ 

it-b 

S’. 

8':+ 

1 A 

11*n 

7ft WnCo NAm 

13 

77 

soft 

9ft 

10 - 

1 a 

8ft 

6 Wn Pac ind 

5 

23 

7ft 

7'* 


Ib 

13 

8ft WnPirblh JO 

5 

r» 

17*3 

12'« 

12ft 


14'. a 

9' a WUniun 1.40 

M 

119 

13 

151 s 

13 


60 

42 WnUn pf 6 



eo 

59ft 

S 9’— 

»4 

43 ft 

30 WnUn pto-M 



40 

40 

40 — 

ft 

46 

32't WnUn rM-90 



45 

45 

45 — 

>4 

lift 

Oft WestgEI .97 

48 

339 

14-4 

toft 

lift 


27 

19ft Watvco MO 

4 

SO 

26ft 


26 


16ft 

17 Wcybrg 1.38 

6 

1 

15ft 

lift 

«S’.-4- 

ft 

35? a 

37ft Weverhr J« 

16 

650 

34 

34ft 

34ft— 

-J 

141 T 

10' v WlwlFry 40 

8 

114 

W* 

13 

13ft 


28 

18 WholP l.OSe 

1 

29 

25»j 


25' j— 

ft 


51 WholPIt ot 6 


ZlO 

59 

99 

59 


50ft 

41 WhelPIt Pt 5 


240 40ft 48 

43 



25ft 15ft Whlrlpol JO 
147, Pi WhffCon SB 
10ft re WhiieM .400 
r-i 1ft WhlKakzr 
13' 4 7ft VJickesCrp 1 
3*4 2*8 V/tcbdlSl .28 

31ft 25*4 WtlmsCo .60 
4p4 29W WllmsCu wt 
39 27*ii WinnD* US 

5ft 3ft Winnebago 
24ft 22ft WiscEl 1.84 
ll» 89*4 wi'E pH M 
22 17W Wltco UO 
5--« 1 'b WotvrW .05e 

10=4 6>* Wometco J6 

10ft 7 WoocteCp .48 
14ft OioWolWlh 1.70 
28 ft 21 Wo tor pf?.2Q 
4ft 2*a World Alrw 
55U 41ft Wriutv 2J0a 
5"z 3*> Wurlilzer 

4 1*d Wyly Corp 


36 276 25 
S 10? MW 
3 45 9ft 
9 20? 3ft 
a 69 12ft 

8 16 3ft 
S 5963 1 

132 4V S 
12 309 36 
123 5W 

9 120 23 
Z60 101 


34*. 
73’i 
Eft 
3' 4 
12W 
3ft 

?«4 

39 

33ft- 

4-'j 

Til. 

lot ■ 


25 + 
M + 
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z— Sales in full. . . , . . „ , 

Unless ollwrwlse ruled, rates of dividends m the to-e- 
goinq table are annual disbursements based on the List 
quarterly or semi-annual declaration. Special or extra 
dividends ar payments not designated as regular era 
Mem it led In the lollowlno too tn Dies. 

»— Also extra or extras, b— Annual rata plus slock 
dividend, c— Liquidating dividend, e— Declared or paid 
preceding 12 months, b— Declared or paid after stock 
dividend or split UP. k— Declared or paid Ihis year, 
an accumulative issue with dividends in arrears, n— New 
Issue, p— Paid this year, dividend omitted, deferred 
or no a CI Ion Taken at last dividend roeellng. r— Declared 
or paid In preceding 12 months plus stock dividend, 
t— Paid In stock in preceding 12 months, estimated cash 
value on ex -dividend or ex -distribution date. 

ctd— Called, x— Ex dividend, y— Ex dividend and sales 
In full, x-dta— Ex distribution, xr— Ex rights, w— Willi 
warrants, ww— With narrtnls. wd— When distributed, 
wl— When Issued, nd— Next day delivery, 
vj— In bankruptcy or receivership or being reorganized 
under the Bankruptcy Act, or securities assumed by 
such companies. 

Year's high and tow range does not Include changes 
In latest days trading. 

Where a split or stock dividend amounting to 25 
per cent or more has been paid the year's high-low 
range and dividend era shown for the newslocXonly. 


International 
Stock Indexes 
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CFP 

CGE 

CCP 
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1J6 

145 


Test 

Prev.' 

High 

Low 

1.78 

Amsterdam 

91 JO 

93 50 

94.50 

77-00 

2J8 

4J3 

lja 

£27 5/16 
£3075 

Brussels 

136J9 

137.30 

127.37 

.106.43 

Frankfurt 

130J7 

132.01 

138J2 

110 56 

London . 30 

293.30 

288J0 

317-70 

148.00 

London 500 

125J9 

123.01 

134.49 

63.49 

£40 JO ! 

Milan 

Closed 

103.08 

108.86 

85.9ft | 

£37 JO 

Paris 

127 50 

127.80 

127.50 

• 99.70 

U9 : 

Sydney 

35S.57 

358.01 

369.48 

289.78 1 

OJO'b 

Tokyo tn> 

31L78 

312.10 

316.94 

368.241 

0J1 

Tokyo to) 

4374.33 

4293-46 4848.07 8627.04 

D 

Zurich 

357.00 

25SJO 

301.80 

206JO 

a 

»nj New. 

to) Old. 
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..128 

319 
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37.10 
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278 JO 

34.10 
167-50 
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116 
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93.20 
137 JO 
261 
945 
0O5JD 
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1.79 
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L190 

Bow fl ter 

1 J8 

B Bovari 

1JB5 

Brif-Ara Tab 

3JH 

Clba-Gaigy 

1495 

Blit. Oxyg 

0.37% 

Cr Suisse 

2X40 

Brit. P« - 

3 81 

Fischer 

560 

BLMC 

0.D9U 

HDlRocheN 

9J75 

Burmah 

0.45 

NeslM 

3.U10 

Cad bury 5a 

0.40% 

Sandoz 

1,940 

Chartered ■ 

1.38 

1 516 B Suisse 

523 

Courtauids 

1.03 

Sulzer 

L775 

Daggafont 

OJO 

U.B Suisse 

3,160 


Currency Rates 

March 19. 1973 

By reading across this table of yesterday's closing inter-bank for- 
eign exchange rates, one can find toe value of toe major currencies 
in toe national currencies of each of toe following Onancial centers. 
These rates do not take into account bank service charges. 

5 £ Dtf ■ FT _ L. Il GMr. BP eon Sw-iuF. DanJLr. 

Amsterdam 3J600 5-7130 102.188- SOJO* 37.557 - 6.S9UH 05J7* 43.045- 

Brnssrla <e) 34.175 83.016 14 80S 8.18B 5.9575* 14J243 — -3JS075 834 

Frankfurt 2J988 6.8811 . — 55.09* 3.075X 97.19* E749* 98J9* 42.71* 

London 4» ’ 3.4*815 — B.591S 10.1380 1.530%* S-IIOTS . 85JB06 5JS30 13.0850 

Milan Ctosed 

Paris 4.1775 10.1477S HUTS* — 0.6700* 177 AZ6 n 1SJS00* 188.675* 77.700* 

Zurich - 2.403 5.9764 108J7* 6BJ6* 0J928* 104.07* 7J1* — 45J* 

Tbe foiloiriug an dollar valuta only: Don lah krone: 5J560: Sscudo: 24.115; 
larnell &: 8.00: Peseta: 55.85; Schilling; 16-355; sw. krona: 3JOSO; Yen: 258,35; 
Belgian financial ltanc: 34.555. 

(c) Commercial franc. I*) Unite of 100. (x) Units of l'JOO. ly) Units oT 10,000. 
(El Amoanu needed to buy one pound. 


International Bonds Traded in Europe 

Midday Indicated Prices 


DoUbt Bonds 

Air Franca 91&-B2 
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Ertanoo 9W-85 
Esso 716-76 
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'Ontario 8V-&S 
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Owens Corn 9-84 
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Poe. Light MB 
Permwalt 8-87 
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Piessey 8%-Bfi . . 
QuebecHyd BVM6 
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Ralston 714-87 
Rank M4-06 
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-Convertible Bonds 


Annexes . 


83 iAm Tab 


82ft- B4ft 
Wift WJh 


Ashland 5-8* 
Beatrice 6W-91 
Beatrice 4Y?-92 
Borden eft-91 
Borden 5-92 - 
BraadHala 414-87 
Carnation 4-88 
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Phft Lamp 444-83 
RCA MS 
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Texaco 41+88 
UnCarb 414-82 
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Warn Lam 4KM8 
Xerox 588 


Bondtrade— Index 
(Basb Dee. SI. 1966=180} 
KM. Long cony 
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Ynterday 

Previous 


97.00 >8.61 96.7« 
97 JO 88 Jfi 9740 


FCE Quotations 


March 20, 1975 — 

Mar 

DJIA bid 764 

769A8 Offer 774 775 

FTI bid 288 280 

29X20 offer 296 295 

TKDJ bid 4200 4150 

4Z74JS offer 43C0 4350 

Prem. Gas bid 120 125 

121-75 Offer 122J0128 

Gasoil bid 81 83 

82J0 otter 83 87 


d|\Forwai 
B \Exc 
|1 AC o 


Forward Contract 
... bange 
Company ltd 


780 
287 
300 
4050 
4300 
125 
129 
85 
89 

Kerotraat 363 
Amsterdam. 
Telex: T6102. 
Phone: 25 47 53. 
Cable: 

INDEXCHANGE 


All these securities having "been soli, this announcement 
appears as a matter of record oulj» 


Kraft 1 9, 1975 


$15,000,000 

Kubota, Ltd. 

(KubotaTekleo Kabrnhifei, Kaisba) 

8 per cent. Convertible Bonds Due 1990 



Kuwait International Investment Co. s. a. t. 

Daiwa Securities Co. ltd. 


Smith, Barney & Co. 

Incorporated 


3 

! 


Whats art in America? Read 



in the 

International Herald Tribune 
Ask for it every day. Everywhere you ga 


Ask for Europe's only international 
daily newspaper on your next fligh t. 

Internaticmal ffeald THbune 

Asfcioc ltCTery day. Evayvihereyou go. 
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The Dutch have 
a word for it: 
Fantastisch! 

'Amsterdam 

Harriott. 

A new deluxe 
hotel in the 
exciting center 
of the city 

400 luxurious guest rooms 
with impeccable appoint- 
ments. individual air-con- 
ditioning, and colour tele- 
vision showing free, full- 
length motion pictures. 

For reservations call your 
travel agent or in Tha Nether- 
lands 020-211010 (telex 15087]. 
Or Marriott Sales Office 
London: 01 493 8592. Or 
Supranational Reservations: 
London 01 637 1661; 

Paris (01) 7581225. Or calf 
LH.R. Frankfurt 0611-717166. 
For brochures write: 
Stadhouderskade 21, 
Amsterdam, The Netherlands. 


ADVERTISEMENT 


RICOH COMPANY LTD. 

(CDR's) 

The Board of Directors or Ricoh 
Company Ltd. announced that 
shareholders who will be register- 
ed in the books of the company 
on March 31, 1975 as of 3 pjh. 
are entitled to receive one free 
bonus share for each twenty 
shares held. 

Consequently the undersigned has 
desig nated div. ep. No. 4 of the 
CDR’s for this purpose. 

In Japan the original shs. will be 
traded ex-bemus as from March 
27. 1975 and so the CDR’s In 
Amsterdam will do. 

AMSTERDAM DEPOSITARY. 
COMPANY N.V. 
Amsterdam. March 13, 1975. 


Montreal Stocks V 


6066 Algoma S 27% 26>i 

3305 Bonk Mont S 14% 14% 

2060 Basic Res S 9% 9% 

789 Bombard 315 305 

700 Cdn int Pow £ .17% 12% 
1350 Con Bath S 24% 23% 

600 Dom Bridge S 21 21 

160 Imaseo S 3(Ai 30% 

Ivaeo 5 13 13% 

1230 Molson A S 17% mb 

650 Mont Trust S 13% 13% 
2613 Power Co S 9% TO 

934 Price Co S 13% 13% 

1990 Royal Bank 5 30% 30% 
1266 Roy Trust A S 2TO Z3to 
2500 Unlean See 160 150 

1900 Zellers S 9% 9% 

Total Mies 540,350 shares. 
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Bourguiba Confirms 
Nouira as Successor 

TUNIS, March 19 TUPIi.— 
President Habib Bourguiba con- 
firmed before the National As- 
sembly today that he had chosen 
Premier Hedi Nouira as his suc- 
cessor upon his death. 

Mr. Bourguiba appeared in the 
National Assembly to sign an 
amendment passed yesterday pro- 
claiming him president for life. 


T* Brad Ragan 

6 % aradfem sy 

3% Bran If Ar wt 
16 . Bra sen a lh 
2% Breeze Coro 
19% Brewer 1.20 


26 2 13% 

B 59 WU 
20 65 14% 

16 V% 
3 27 13% 
2 3 

3 S3 21% 


13% 13% — % 
16% 17 + % 
13% 14%+ % 
6% &■*— % 
UMi IS' 1 *— % 
2% 3 + % 

21 21 - % 


t!% 

11-16 BroDart Ind 

28 

1 

lto 

lto 

lto- 

to 

9 

4 Brooks P 30 

9 

4 

8% 

8to 

a%— 

to 

-TO 

2to BrownCo wt 


22 

3 


3 


1&. 

TO BmF A J2b 

9 

7 

11 

l?to 

13 + 

to 

Sta 

4'V BrwnF pf.40 


5 

Sik 

5to 

5to+ 

to 

Ku 

lto BTU Eng 

5 

IT 

lto 

lto 

lto- 



3to Bui Id esc 32 

4 

14 

5% 

47a 

5 - 

% 

A 

TU Bundy I.OS 


35 

9 

8% 

Btt — 

to 

7% 

lto Burgns Ind 

9 

10 

2to 

7% 

21.5— 

’■ 

TO 

TO Burns Int Jo 

B 

78 

8"h 

TO 

8to 


TO 

6 BuSler Int JO 

4 

7 

8% 

TO 

8VV-B 

to 

21 'A 

1414 Buttes G Oil 

6 

44 

iTto 

17Mi 

17to 




c 






5 

Tto Cabtcom Gn 

10 

5 

4% 

TO 

TO— 

to 

9% 

6% Caldor .15b 

6 

76 

Tto 

9to 

9*.i~ 

to 

7to 

3to Calcomp 

5 

178 

67* 

6 

6%+ 

to 

7to 

5 Cameo Inc 

8 

83 

7to 

67a 

7>.k+ 

to 

4% 

TO Cam Ch ^5<° 

5 

18 

4 315-16 

4 +W4 

18 to 

Tto Camp In JOb 

4 

9 

ITO 

IStt 

isto— 

to 

J»i 

Itt CdnExp GO 

18 

10 


3 

3 -1-14 

TO 

2to Cdn Homstd 

29 28 4to 4tt 4to 


A 

4 CdiiHydr 35 

7 

2 

TO 

TO 

TO— 

to 

14 

11 GdnlnP 1 38 

5 

8 

12to 

I2to 

12to 


10’* 

5to Cdn Javelin 

72 

67 

6% 

6to 

6%+ 

% 

3% 1 13-16 Cdn Merrill 








31 

3 1W63 11-16 31M6-I-16 


2% Castlwd (iff 
6% Cavttron Cp 
3U CentSec JOe 
ft* Certified Cp 
% Carman Cp 
I Cfrioc Cerp 

3 CftBdMill A 
T* Champ win 
ir> Chortr Med 
8% CHB Pd J7t 
1% Own Exp 
1% ChicUnl JOt 
2% CM Ed World 

11-16 Chris Hon Co 
% CIMfsGr wt 
2<* Cinema 5 U 
1 % Cinerama 
5>4 Circle K JO 
3% Citation- JO 

1 - Cltlz Pint 

U CIUzMtgl wt 
4% CityGsFI JO 
Bi.) CR Petrelm 

4 Clark Sr 30 
2% Clarkson .16 
5 la Clausne J2e 
1% CM I Com ^ 
2>.z CAM Irrv wt 
3 Coaehmn in 
4% Cot MSI 3*b 
Vi CotHi In .15T 
9-16 Coil Inll 

6% Co sNat JO 
S 1 * Coleman .44 
2% CD heel 1C 38 
7-16 ColwMlg t 
7 Cmbtisin Eo 
24% Cominco 3c 
11% ComlMti M 
4% CoPsveC .a 
14% ComS v \6lb 
9-16 vamouDyn 
ii Comcwt tnv 
1% Concrd Fab 

2 Condec Cn 
3*» Conntlv Con 

Cnnrov Inc 
5% Con Oil Gat 
5% Cans Ref 60 
3(w Cm sync Co 
% Con* Mater 
»* Con* Te wt 
5 ?b Cook El JO 
<0 Cosklnd 40 
'0% CnnkPntV l 
Tb Cooper Jar 
2% Cordon Inti 
11% Core Labs 
i4% CorrBIk 1.06 

1 Cott Coro 
Ui Courfld .He 
•4 Cousins wf 

41b CoxCtri Com 

2 Craig Corp 
2% CramrE .lit 
44k Creole Pet 1 
51* Crompton 

19% Cross ATJ4 
5% CrowlyM .40 
14% CwnCPt Jflr 
i CRS Da .i0e 
3%-Cnitehr Res 
B 1 * Crvstio JOe 
7% C5E Cp .40a 
3U Cubic Cp JD 


. 1% Damon Cre 
2U Damson OH 
20 Dan-ell .2Bb 
27% Data Dcumt 
2% Data prod 
5% DayMin .ISe 
>4 DCL Inc 
3% DeJur Amsc 
5 Del Labs .20 
7% DTalEr .20e 
% DeRose Ind 
?'.* Dev Cp Am 
1B% DiamM Dril 
1T« Dlcbold VC 
i% Dig Icon Inc 
n> Dillard SI M 
7-16 Diode* Inc 
IVi DIscFbr J6t 
12% Divers ey .70 
5% Dbcilyn Cor 
T7U Domo Pelrt 
4% Donkcny .30 
5% DowneyS 30 
12 DrexUtl 1.20 
4*.* Driver Harr 
41* DrgFalr .40 
V* Dunlop .07e 
11% Duo lx P d JO 
4's Dur Tit 25b 
r« Dynlcm 05e 
Vm Dynell .141 


5 2 3’i 3*4 

u 10 12% la't . 

4 4% 4% 4**+ 

3 16 2 2 2 - 

14 % % 1 1+I-I6 

6 2 I'z t** ^ !* 

4 4 4 4 4 + % 

3» 4% 3% *’■ „ 

6 41 - 4% 4 b 4<V— % 

3 70 10% 0‘.» 9 1 '*— l'a 

S2 2% 2 2%+ % 

4 IS 2 2 2 

7 4 7 7 7 

8 2 


S2 2% 2 2%+ % 

4 IS 2 2 2 

7 4 7 7 7 

8 2 1^ Z + to 

1 5*16 506 W 6-1 -16 

fl 1 3 'b f. 3 1 b+ % 

11 2 2% i 27« 

6 38 6% 6' a 6tz- . % 

6 6 5 5 5 

IS Hi 1% 1+1* 

5 % % % 

5 1 S% 5% 53 s- % 

7 9 Wi 10% 10V % 

7 16 ' 6% A'i 6% 

6 2 5% 5i* Fi 

4 3 6 6 6 

42 92 7% 2% 2't- * 

2 4% *»«— 1 

13 27 F a S% 5%— % 

6 8 5% 5% S%— % 

17 1 2% 2% 2% 

140 H* 1 1 - % 

5 11 9% . 9% . 9U 

17 7 8% B% B% 

3 5% 5% ill 

w5 1% 1% 1%+ % 

a 24 IF.* 12% 12%+ % 

6 4 29N 29 29 

1 B »5 14% 14*«- % 

7 17 6% 6% 6 r »— % ; 

7 1 17% 17% 17'a+ % 

11 13 1 1 1 

7 1 Vw 1 + %•. 

38 3 2% 2% :>i 

3 27 4»* 4»* 4\i— Sb 1 

j 9 4% 4% 4%+'% 

3 1% 1% 1% ' 

10 55 7H 7% 7*a 

6 17 6% 6% 6Ti+ % 

B 8 4% 4% 4'v— % 

8 17 1 15-16 1 

12 <3-16 % 13-16+ % 

6 6 7% 7 r* • 

2 297 13% 13% 13% 

10 3 12% 12% I Hi— % 

4 2 4% 4<1 4to— % 

10 18 3% 3% 3*i 


- 9 

1 

14 

14 

14 

0 

13 

l*to 

Wi 

1B%— 

19 

5 

11% 

1% 

Us 


1 

TO 

TO 

TO 


1 

to 

*a 


30 

15 

ilto 

i lto 

11 to- 

3 

29 

3to 

3’a 

3%—, 

4 

5 

4% 

4% 

4’V— 

8 

74 


Ttt 

7*. 


3 

Rto 

V* 

»%+ 

■4 

39 

.11% 

33% 

33% — 

3 

2 

Ato 

4% 

6's+ 

3 

1 

1A% 

16% 

16%+ 

4 

1 

4to 

to 

45* — 

12 

.300 

6% 

Ato 

tH+ 

4 

46 

r.t 

Tto 

9%+ 

4 

1 

■% 

8% 

8%+ 

7 

17 

TO 

5% 

TO 

D 





5- 

3 

7% 

7’k 

2% 

13 

A 

7*4 

2% 

2to- 

9 

4 

.10% 

29*4 

30 — 

A 

7 

4TO 

40 

4Dto+ 

5 

94 

4 to 

4 

4 

U 

34 

7% 

6% 

7 


18 

MA 

% 

*V-1- 

28 

7 

4% 

4% 

TO+ 

6 

3A 

8% 

9 to 

B% 

8 

93 

13&k 

13% 

13’’a— 


18 

to 

lto 

2 + 


40 

sr» 

5to 

V*- 

7 

72 

22% 

2 lto 

23 


1 

3% 

3% 

3’. a- 

6 

10 

5% 

5 

5 - 

6 

4 

12% 

Uto 

12% + 


20 

1 


1 + 

6 

13 

3 

7to 

2%— 

A 

5 

15% 

1TO 

I5%- 

5 

A 

7 


tto— 

10 

35 

2TO 

24 

24*i 

a 

4 

6% 

6 

6 - 

4 

-13 

B% 

8% 

81k- 


3 

1TO 

14% 

14’ a — 

4 

t 

7to 

7to 

7to- 

6 

9 

8% 

7% 

8 - 


3 i !-i6 i i-re 1 1-14 


15% 9 EMftnfcA 1 

10% 7 ELT Inc 

4% ri EM Rad El 
fit 2'a Euexc -63 f 

4% 3<i Euthanc tit 

6 1 * 4<s EvanAr .T0b 


He Fab Ind 
Ft Fabian . 40b, 
-* FtirTex Mft 
2'? Foirfid Nob 
5'. Fair Ch 20ft 
16% FatawS .40 
1'* Fam Dot Sir 
% Fash Faerie 
T FDI IrtC ,01f 
2 Fftd Resreea 
ir» Fed Ain Mb 
8's Fdmnf .12# " 
3ls Pols way .32 ■ 

2 Fthrebrd wt 

4 FklClCO Gth 
5*32 FWoicGr wf 
?a Fields Pah! 

. % Film CP Am 
2>* Fikmnys 
5U FtnSonB 30 

3 Ta FinCtn J5b 
6% Fit Conn la 
2' i PstDenv Mf 

% Fst Denv wi 
% Fif-Rtty tnv 
63» FitSL Stl JO 
1Tb Fit Va Mtg 
% FstVaMf wf 
3 : -r Fstmark 24. 
4% FiBChrP J8t 
1% Flaggind .12 - 
■11* FlagsteH 
6H: Flight Safty 
% Fiock Ind 
!'■ Fta capial 
3% FtaRck .toe 
M% FlukeJ .72f 
IIS Fly Dia Of) 
3’i Focxlrin .IJe 

5 Foote Mint 
3" Fbre« City 
1% Forest Labs 
5 FoxStaP Ja 
2% .FPA Corp 
.2 Franklfn Rf 

4 FnnkNu .31 
7M Frantz _5i4 

2T% Fresnlo ,B0b 
1% Fritr hid 
6% .Frlgitemp 

5 V F r (citron le 

5 Frisch* .30t) 
3% Frontier Air 
1% FrtnfAIr wf 


7 Y 

i 1 

5 IS 

s i 5% 



■S-E 


Rights Offeringf 



6% Cdn Occidnt 9 l 8% 8% 8%— l» 

1% % Canverl Int 2 15-16 15*16 15-16+ % 

2% 1% Canoga .10e 6 1 2% 2% 2'*- % 

2% lki CapICFd .16 6 1 2'J 2% 2%+ % 

24'* 18 Carb Ind .60 4 KB 23% 2J'b- v, 

fft 2% Careua 30 4 29 4% 4% 4%- % 

75 57 Camat l^Ob 17 66 74% 72% 73%.- Va 

1214 8% CaruPIpl JU 7 3 12 12. 12 

1 56 47% CaroPL pf 5 Ct5D S2 52 52 

l'A % Carr wt 63 1% 1 1 

2 1% Carroll Dev 50 2 1*« l%— % 

W. Wt CaslIAM .80 3 1 12% 12% 12%— % 

151V HH CastlFd U0 2 1« 14% 14i i+ W 

1% 1% Castielon In 2 1% 1% 1% 


a 56 47«.» CaroPL pf 5 

1% % Carr wt 

2 l'<* Carrol* Dev 

1?-< Wi CaslIAM .80 
151V HH CastlFd 1J» 
1% 1% Castielon In 


15'* 8% E Systm JO 
1% % Eagle Ckrtb 

6% 3% ErlSctmb 36 
11% B% Earth R .60 
25% 187k EnsonO .19r 
19** 14% Estn C 1.10a 
3% 2% EazorEx .16 
7% 3% Ecodyne 
23% 18 Edsrtton JOr 
2% 1 Edmos Cp 

5 2% Edo Corp • 

9 4% Edwrds JOa 

5% 3% EkmhP .TW 

3% 1% Efcor Cbm 

S’-* 3% El Hose .40 
31* 1% ElAudD Jlf 

2i* 1 Elect Assist 
TO 5»4i El Eng J?e 
1% 15-16 Elect Rach 


3 38 21% 

8 23 7>a 

10 56 3% 

9 5 3% 


7 8 14% 

11 27 1« i 

24 7 3% 

5 TO n 
10 43 25 

4 I 19 

4 13 av. 

H 6 TO 
2 107 18% 
4 2% 

9 SO 5% 

6 15-9 


Wa+ % 
7 — ** 
3%+ % 


14% 14% 

V* 1% 


-4 

sr 



6 

5 

2’A 

2to 

5 

10 

5% 

5 

3 

24 

2to 

TO 

4 

21 

2% 

2% 

4 

1 

TO 

TO 

15 

13 

lto 

1% 


5'j S«V+ % 
10% 10%~ H 
24% 14'*- Vs 
10 19 

3% 3 1 *— % 
71b 7i*- 

ir* is»«+ % 

8% 8*k_ % 

4% 5%+ % 

8% 8% 

•an **b — -■ 


Ft ■ a 'i Gabriel J4t 
. 3*e l’.z Galaxy CpI 
6% 5 Garan J7a 

3'b 1% Garcia Corp 

5 3 Garland JO 

2 *i Gaynor Slat 
T9% MV Gearhart .32 
17. 13-16 Gen Bliildrs 
2% 1 GenEduc Sv 

TO 7-16 G Houuwar 
97 b 6>k Gen Interior 

2% 1% Gen Racrat 

2 1% Gen Resrch 

1 % Gen R circs 

3% 2% Generics Cp 

2'« 1%. Gange Inc. 

2 l Gemsco Ten 
2‘p 1 % Gcon Ind - 

17- b 8% GianfF JOb 
13% 9% Giant Y JO* 

% 9-16 Gilbert Cm 
2% 1% Gladding Co 
2% l?a G las rock Pr 
34% 18% Giatfelter 2 
63% 34% Glatfl pf2.S0 
4’a 3% G"en Ger JO 
8 Pi Gloucifr En 
4% 3 GW Watt .36 

10' b 14% Golden Cyct 
2% 1 % Gold W Mob 

1 7-16 Goldfield Cp 

3% 2% Goodrich wf 
. 3% 1% Gorin Sirs 

3 2% Gould Inc wt 

267k 17% Grainger .30 

5% 3% Grand Auto 
3% 7*16 Granite Mot 

4 2'iGtAm Ind . 

4% 2% GlBasfn Pet 

18% 11 GtLkCh .18 
1% % Grenman . 

5’b 3% GRE1T JO 
2% 1% Grayhd C 

15% 10 GUI Cp JO 
9% 6% GrossTIc .90 . 

8 4% Grow C J2b 

1 ■ % Gnien trid 

1% 13-14 G5C En .42c 
1% 1 GTI Coro 

* WGuardMlwf 
3% 2 GW I fora JO 
% % GulfMRIt wt 

31% 23* Golf Can JO 

5 2%. Gulf Rep Fin 

9 b 4 % Glfstrm LD 


21 2 TO 

3 M 5% 

16 22 3% 

4 6 5 

? 21 2' 3 

8 69 >7% 
28 1% 

5 3 2% 

5 15*16 

9 6 9 

5-5 2 

1 TO 

2 15-14 

8 5 3% 

1 1% 

I 1 1% 

U » 2 

4 3 TT^i 

IB 142 1£% 

n t % 
20. 2 
5 2% 

S' 43 33% 

3 61% 

4 9 4% 

4 17% 

8 76 4 

34 29 17% 

1 2% 
129 15-16 
• or* 

4 - 2 S'* 

' 1 TV 

19 31 14' 1 

5 1 5% 

76 3 

4 2- 37# 
KS 3 

to U 17% 
-4 1% 

» f. ?■: 

I I ’fi: . 

7 to 7Vk 

■ ar %% 
it - 1 - r 
» 2 1% 
s 11-16 

5 1 ' »1 
31 V* 

8 7 79% . 

3 ar 4% 

? 18 9% 


S ^ 
e.s* 

-A* 7j. 

v y 

Te'S": 

* 

€ ft 
■:.S 1-f 

1 . TO 1^. 

1 

'- !V K" 

f 

JS ft" 

4U fii 
' »%.- 
4% - 

Va s^l 

•w -SS: 

3% Ft 

fc.-fe-' 

TO TO-- 

F-.«. 

! J f 1 : 

2% ' 7U_ 


1 -ft r*--. 

1 Ji* 5%-.J 
1 & '5^-* 

1 1 1 “ ! 
,1* 

If; 1P*+ I 

1% Hi- } 

S 1 * :■* ; 
I 15-16 If iMK 

9 ' 

.{S VJ 

> 15-16 liltJ! 
3* 3h " 
% l'-i- 

-. IV r» 
lto • r>B. 1 
11% 11%- j 
11% IU*- 1 
• tt :V . 

. • IV l " 

.2% 2 % 

327# 33%+ l 

61 «1'7 

i 4t* -4'i— j 
TO 71 t 
.3% 3%- i 
16% 17%+ » 
-Vi ■ T.i - 
% 15-llftl 

" 5 %.. ' 2 %-. 

2% !>«- H 
2% 2'i+V 
24% 74%-. « 
5% 5 1 *- b 

r. r.- q 

Pi Tr - : 
7’n 3 » 

16% 17»«. «. 
1% 1% - 

S i% 

2% 

nv- h 

• 9la 0%- 1*. 

r . 7% . 

1 PiV o 

1 1 - % 

l J k 1% 
t+16 >16- V 
3% * 1 + It 
■ % * 

29% 29'? J 
• 4 4»v- a; 

.ft. 9W » ! 


“JTi -2% AfMpD .ISe 3 S V, » 

2 1% Hamptn Ind 3 2 2 '!- 

10% 7% Hanovr Petr 8- 33 + 8% *' 

TO 6» HanvrSh .SS 4 1 TO 7tt_:7»i- % 

TO 3% HanSq 158ft 3 .17 4tt TO ;* 

{Continued on next pased'V 


THE ROYAL BANKOF CANADA 


Offering of 3,326,400 Additional Shares 

(par value $2 per share) 


The Royal Bank o£ Canada is offering to its shareholders of record as at March 5, 1975, 
the right to purchase by subscription additional shares of the capital stock of the Bank 
on the basis of ten rights for one additional share. Transferable subscription certificates 
have been mailed to shareholders. Rights may be bought or sold on most Canadian and 
United Kingdom stock exchanges. Each such shareholder is given one right for each share 
held on March 5, 1975. 


Subscription Price: $26.00 per Share 


The rights expire at the close of business on April IS, 1975 


For full particulars reference should be made to the formal offer from the Bank to its 
shareholders dated March 12, 1975. In addition an information circular has been prepared. 
Copies of the above and assistance regarding this offer may be obtained from any of the 
following; 


Wood Gundy Limited 


Xesbitt Thomson Securities Limited 


Merrill Lynch, Roval Securities 

Limited 

Greenshields Incorporated 

Fry Mills Spence Limited 

Walwyn, Stodgel! & Gairdner 
Limited 

McLeod, Young, Weir & Company 
Limited 

Tasse & Associes, Ltee 
Brauit, Guy, O'Brien Inc. 

Gendron, Norris S: Osier Inc. 

Mead & Co. Limited 

Odium Brown & T. B. Read Ltd. 

Scotia Bond Company Limited 


Baker, Weeks of Canada 
Ltd. 

Cliche et Associes 
Lti-c 

Draper Dobie & Company 
Ltd. 

Kingwest Securities 
Limited 

Jones He ward & Company 
Ltd. 

Sandler X. L. & Co. 

Limited 

Turcot Wood Power & Cundill 
Ltd. 


A. E. Ames & Co. 

Limited 

Richardson Securities of Canada 

Midland Doherty- 
Limited 

Crang & Ostiguy 
Inc. 

Equitable Securities 
Limited 

Pemberton Securities 
Limited 

Andras, Bartlett, Cavley 
Lid. 

McDermid, Miller & McDermid 
Limited 

Molson, Rousseau & Co. 
Limited 

Rene T. Leclerc 

* Incorp°re e 

Houston, Willoughby 
and Company Limited 

Bache & Co. Canada Limited 

Bongard, Leslie &: Co. 

Ltd. 

Davidson Partners 
Limited 

Fraser, Dingman & Co. 

Gordon Securities 
Limited 

Kitcat & Aitken 

Standard Securities 
Ltd. 

Wills, Bickle & Company 
Limited 


Pitfield, Mackavy Ross & Company 

Limited. 

Dominion Securities Corporation 
Harris & Partners Limited 

LGvesque, Beaubien Inc. 

Burns Bros, and Denton 
Limited 

Cochran Murray & Wisener 
Limited 

Maison Placements Canada 
" Inc. 

Geoffrlon, Robert & Galinas 
Ltd. 

Bell, Gouinlock & Company 
Limited 

Casgrain & Company Limited 

C. J. Hodgson & Co. 
Inc. 

F. H. Deacon & Company 

Limited 


Canavest House 
Limited 

Dominick Corporation of Canada 
Limited 

Gardiner, Watson. 
Limited 

. . John Graham .& Company 

Limited 

McEwen Easson Co. 
Limited 

D. W. Taylor & Company 
Ltd. 

Yorkton Securities 
Inc. 


AU, of these securities having been sold „ this advertisement appears as a matter of record only . 


NEW ISSUE 


$75,000,000 

Gaisse Nationale des Telecommunications 

9V&% Guaranteed External Notes Due March. 15, 1980 

Payment of principal and interest unconditionally guaranteed by 

The Republic of France 


Lazard FrSres & Go. Merrill Lynch, Pierce, Fenner & Smith 

Inc or porated. ' ■ ; 

Morgan Stanley & Go. The First Boston Corporation Goldman, Sachs & Go. Salomon Brother# 

Incorporated ~ ’ " ” ■ "■ - 

Blyth Eastman Dillon & Go. Dillon, Read & Go. Inc. Drexel Buxnhain & Go. 

Incorporated Incorporated , ‘ 

EnroPartners Securities Corporation Halsey, Stuart & Go. Inc. 

-Affiliate rf Bodhe 4k Co. InconWtoted 

Hornblower & Weeks-Hemphill, Noyes E. F. Hatton & Company Inc. Bidder, Peabody & Go. 

Incorporated - intorpoMled : 

Kuhn, Loeb & Go. Lehman Brothers Loeb, Rhoades &Go* 

In corpora tod • 

Paine, Webber, Jackson & Curtis Reynolds Securities Inc. Smith, Barney &Go* - 

Incorporated ^ ^ Incorporated . .. 

SoGen-Swiss International Corporation Snez American Corporation Warburg Paribas Becker Inc. 
Wertheim & Go., Inc. White, Weld & Go. Dean Witter & Go. 

Incorporated ... innrfporated ■ 

Bear, Stearns & Go. L. F. Rothschild & Go. Shearson Harden Sfone'Inc. 


Bear, Stearns & Go. 

Shields Model Roland Securities 

Incorporated 

Amhold and S. Rleichroeder, Inc. 


Dean Witter dt Go- 

■ ■ Incorporated • 

Shearson Hayden Stone luc- 


Weeden & Go. ABD Securities Corporation 

Incorporated • - 

Basle Secnrities Corporation Alex. Brown & Sons 


Daiwa Securities America Inc. F. Eberstadt & Go^ Inc. Robert Fleming Hams, Upham &Co- 

Incorporated Incorporated 

KIm wort.Bf Mon Jloseley, Hallgarten & Estabrook Inc. New Court Securities Corporation 
The NikkoSwarilies Go. Nomma Secoriiies International. In£; 

John No veen & Co. R.W. Pressprich & Go. Spencer Tresl &iGo. 

Incorporated Incorporated - In co rpo ra ted 

Thomson & McKinnon Anchincloss Kohlmeyer Inc. Tucker, Anthony & R.X- Day 

UBS-DB Corporation Wood, Stmthers & Winthrop Inc. Yamaichi International (America), Ine. 

March, 1975 
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Assurance Company Limited 

The audited results for 1974, together faith those for the previous four years, are set out below. 
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1973 

1972 

197t 

1970 

£m 

£m 

£m 
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*— • 
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33.5 

25.6 
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.1 
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3 23 
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Net Written Premiums 

Investment Income 

life Assurance Profits 

Underwriting Result 

Share of Associated Company’s Profits 

Trading Profit 

Loan Interest and Minorities 

Profit before Taxation 

Taxation 

Profit attributable to Shareholders 

Preference Dividend 
Ordinary Dividend 


Retained Profits 

Earnings per share 
Dividend per share 

Net Assets attributable to Shareholders 
RESULTS 

1974 has been the most trying year for all private enterprise in the mdustrialised couutries of the world since the end 
of the war in 1945. For insurers, underwriting has continued to be difficult, salaries and staff pension costs have risen 
considerably, particularly in the U.K. and Australia, and there have been widespread falls ininvKtment values. 

In these circumstances we are glad to be able to report profits before taxation of £50.1m (1973 £43.1m}. After providing 
for taxation, earnings per share are lL26p (1973 11.88p). We have net surplus assets, including investments at market 
value, at 31st December, 1974 of £22?jtt (1973 £236m) which also reflect the issue of new Ordinary Shares by way of 
rights in late 1974. A substantial proportion of our funds which include the proceeds from the sale of 80% of our Head 
Office building in London, St Helen's, amounting to £67m are in readily realisable securities. 


TERRITORIAL ANALYSIS 


United Kingdom, Ireland 
and London Reinsurance 
United States' 

Australia 

Canada 

Western Europe 
Other Overseaf 


PREMIUM INCOME 
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Motor 
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Marino 

1974 
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453 

37.9 

26.7 

103 

3 

47.6 

38.7 

63.9 

51.5 

103 

161.1 

98.1 

16.1 

18.4 

5.1 

54.8 

51.6 

245.4 

247.9 

^53.5 

7 6&T 

6423 


INVESTMENT-INCOME 


UNDERWRIIINGRE5ULTS 


United' Kingdom, Ireland 
and London Reinsurance 
United States 
Australia 
Canada 

Western Europe 
Other Overseas 


1974 

1973 

1974 

1973 

fm 

fm 

fm 

fm 

29.5 

21.0 

123 

4.0 

22.4 

20.0 

- (7-9) 

.6 

3.4 

2.6 ‘ ■ ■ 

fl0.0) 

(8-6) 

• 5.2 

• 4.7 

(2.4) 

(.4) 

X5.5 

6.9 

<8.0) 

(3.8) 

4.7. 

4.3 

.6 

2.7 

80.7 

59.5 

*05^ 

~<55 


GENERAL REVIEW 


Underwriting 

Each year there are a number of individual serious Incidents in one or 
more of the 100 countries in which we operate, ranging from individual 
major accidents and national dlsasiens to sudden changes in trends which 
in aggregate can cost the Group a great deal. For instance, in mid-1974 in 
the UJC there was a severe explosion at the artificial fibre plant at 
Flixborough, Lincolnshire, a tragedy iu the severe loss of life it caused 
among the local community, and in business terms, a serious blow to the 
country’s textile industry. Our share of this Joss,- after reinsurance, 
amounted to £1J2 ql In the U.S. the year has not been marked by any one 
sach disaster but since the middle of the year there has been an accelera- 
tion in the cost of awards both in and out of court in respect of claims 
arising under Public Liability policies. We estimate that these awards 
have adversely affected our U.S. results by some £4ra- Throughout 
Canada there was an unexpected- severe increase in industrial fire losses 
andrin Australia we have -continued to suffer from the effect of severe 
inflati on on claims and expenses. 

while there were no major autumn hurricanes in the U.S., weather 
damage from other windstorms and floods in Australia and the UJS. was 
exceptionally bad in 1974. There were heavy losses in Australia from 
floods in Queensland and a cyclone in Darwin. Severe weather losses 
amounted to £ 13.6m and have been charged to the Provision for Extreme 
Weather. They exceed file premium of £7.1m that we have charged for 
weather losses against 1974 underwriting results. Since we adopted this 
method of dealing with extreme weather at the end of 1969; losses have 
exceeded the premiums charged against underwriting results in the 
ensuing five years by some £0.7m. The Provision now amounts to £20. 1m. 
We are sponsoring a special study of the effects of short and long term 
r-hangex of climate on weather conditions in certain parts of the world, 
because we may be entering, or even, have entered, into a period in which 
different weather patterns may create damage and consequently losses on 
scales and in places that we have not experienced in recent years. 

When large losses arise through severe weather, such, as occurred in 
Australia and through ah excepfionally extensive fire, such as 
Flixborough, a largo number of reinsurers throughout the world bear a 
high proportion of the losses in excess of a certain level under catastrophe 
reinsurance arrangements which we have with than. During 1974 they 
have had particularly bad experience and some increase in the future cost 
of catastrophe reinsurance is therefore inevitable. 

We have again experienced the effect of inflation on claims during the 
period between the time of notification and that of settlement. Due to the 
suis tan rial allowances for inflation that we made in earlier years, the 
effect of this on our 1974 results is less than it was in earlier years, 
particularly in the U.K. Our provisions for outstanding claims in all 
countries, including those Incurred But Not Reported at 31st December, 
1974, continue to be arrived at after making appropriate allowances for 
future inflation. 


Inflation has also affected almost every item of expense. Salary increases 
were widespread and were particularly steep in the UJK. and Australia. 


These salary increases also raise the cost of providing for staff pension, 

benefits. 

As the vast majority of our insurance contracts or policies are for a 
twelve month period, there is delay in reflecting increased expenses ia 
higher premium rates. Also premium rates far some classes of business ia 
some countries are subject to regulation and control, and some of tha 
authorities concerned are slow in responding when we apply for higher 
premium rates because of higher expenses. 

Consequently, increases in expenses such as we have experienced fa 397* 
cannot continue for any length of tiroe without adverse consequences to 
the Company’s financial position unless additional action is taken. Staff 1 
reductions are therefore being effected through the non-replacement of 
people who leave. In Australia persistent underwriting losses led us to 
make 300 employees redundant out of our total strength of 1,600 there. 
We regret that we were forced to take this step in Australia and hope that 
the measures that we have and are taking elsewhere will enable us to 
avoid having to take similar action in other countries. 


New Investments 

It has been exceedingly difficult. during the last two years to decide how 
best to invest our new money. With values of fixed interest and equity 
investments falling steadily, we have been reluctant to invest any signifi- 
cant amounts in such stocks in most of the countries where we are 
investors. Available funds have, therefore, been put into short dated 
government securities and deposits with leading banks and local authori- 
ties. This is a sterile policy for the longer term bat it is one to which vs 
have seen little alternative in ihe light of the need to protect the current 
values of these funds. 


Geoenl 

As and when the rale of inflation is reduced interest rates will fall and w<s 
must expect a lower rate of growth in investment income. At that time, 
however, we would also expect some compensatory benefit ia undeg* 
writing results because of the lower impact of inflation an claims costs. 

In order to protect the public, insurance regulatory authorities through- 
out the world are paying increased, attention to the marpm* of solvency 
of every insurer. We are wholly in favour of lhk, but if the Insured is to 
have the protection of a solid, margin or solvency, then these authorities 
must allow insurers to charge premium rates which wfll enable them to 
have the opportunity to make sufficient profits so as to be able to havo 
adequate margins of solvency. _ 

While the number of our individual large losses and their aggregate cost 
to us is considerable, this is to be expected of a leading international* 
insurance company. Our policies of widening the geographical spread of 
our business and evening out the cost of extreme weather elairet havo 
stood us in good stead over the last few years, mid wc see no reason to 
suppose that thgy wiflaot continue to do so. 


C 


u 


-Assurance 


Commercial Union tas offices in principal 
cities throughout the world, including Bo stonj 
New York, Los Angeles, Toronto, Buenos Aires* 
London, Amsterdam, Paris, Hamburg, Vienna, 
Brussel s , Melbourne, Wellington, Singapore, 
Tokyo, and Johannesburg. 
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Crossword. 


■By WiilWenf 


ACROSS 

II European thrush 

ti Snowy and hoot 

10 In present 
condition 

14 Merge 

15 Twasever— — 

16 Cash in Rome 

17 Large American 
bird 

20 Lamar or Leigh 

21 Network 

22 Common 
contraction 

23 Arabic letter 

24 “ Mable" 

23 Vessels of 

W.W.II 

26 Cyst 

27 Journey 

29 ** fetch 

of water” 

32 Shoe width 

33 Nabokov girl 
et al. 

37 Hawk of West 
and South 

40 Actual being 

41 Suffers 

42 Dice throws 

43 Have a meal 

44 Container 

43 Caesar's divided 
land 

47 ex roach ina 


49 Go to 

52 of a Frankish 
people 

54 Jewish month 

55 Ci^ of Kansas 

56 Srsall duck 
59 French handle 
69 Actor Walter 

61 Sports place 

62 Disorder 

63 Lancelot's uncle 

64 Monthly 
collections 


DOWN 


1 'There 


' to 


be a law" 

2 California's 
Jesse 

3 City near 
Florence 

4 Unit for Louis 
XJV 

5 Allow 

6 Additional 

7 American game 
animal 

8 Pear-shaped 
instrument 

9 Compass reading 

10 On the qui vive 

11 Progenitors 

12 Horse or lung 

13 Delivered 

18 Small bird 


19 Chop 
24 Food store 
23 Action requiring 
a prior look 
26 Kind of guy 
23 Knocks 

29 Parisian soul 

30 Greek letters 

31 Beast 

32 "It’s to 

tell . . 

33 Related 

34 Fort in N. J. 

35 5 upped 

36 French 
possessive 

38 Ancient 
Mariner's 
sighting 

39 Egyptian deity 

43 Mussolini 

44 Nondescript 
town 

45 Shine 

46 Military 
personnel 

48 Titled people 

49 Polish city 

50 Fragrant 

51 “ Bulba- 

52 Pillow cover 

53 Top-drawer 

54 Early pulpit 

55 Concerning 

57 Smidgen 

58 Swiss river 


1 

2 


4 

5 

14 





17 





20 



J 

1 

23 

H 


a 

■ 

ZB 

24 

29 

JQ 

31 



37 





40 




a 


52 

53 * 



56 




59 




62 





46 



Weather 


ALGARVE 

AMSTERDAM..... 

ANKARA — 

ATHENS 

BEIRUT — 

BELGRADE 

BERLIN 

BRUSSELS , 

BUDAPEST 

CAIRO 

CASABLANCA..- 
COPENHAGEN..- 
C OSTA DEL SOL. 

DUBLIN _ 

EDINBURGH 

FLORENCE 

FRANKFURT. 

C.ENEVA 

HELSINKI 

ISTANBUL. 

LAS PALMAS 

LISBON 

LONDON 

LOS ANGELES— 


INTERNATIONAL FUNDS 

AD VEETISEMENT 
March 19, ]9TS 

The net asset nine quotations shown belnw are supplied by the Fundi 
listed. The International Herald Tribune cannot accept responsibility for 
them. Following marginal symbols Indicate frequency et quotations supplied 
for thr IBT (dl— dally; (w>— weekly: (r) — regularly; (11 — a regularly 


IW) Alexander Puna - — Sfi.25 

idl Am. Express In t'j Fd..._ 3<j-?4 

iwi Apollo i Temp us < Iss.pr. BPBfi. i4 

in Apallo Fund i) A - *‘4.70 

iwi Ausual Trnsi S.A— 83-afl 


BANK JULIUS BARR «fc Co.: 


— fdl Bnerbond... 

— id) Conb.tr... 


— Idl Grobar..— 

— (di Stockbar — 

(w) Broad & Wan Fd. IntT.. 

(vi Branlomt 

Id) Can. Qas 6s Energy Fd.. 
idl Can secur. Growth Fd. 


srm.so 

SF707 

SF462 

EF771 

833.48551 
£13.28 
$10 M 
$4.87 


CAPITAL INTERNATIONAL BL.’ 

— iwi Capital IntT — 313.30 

— I wi Capital Italia S^.-. $9.45 

(dl Capital ReatlnresD - LF933 

l() Cleveland Offshore Fd.. *609.32 

|W i Convert .Fd-InLA Certs. SL42 

(wi Convert JFd.Int.B Certs. $10-41 

tdi convert. Bond Fd. N.v. #b.o« 


CREDIT SUISSE: 

— (di Canasec 

— (di OS Fonds-Bonde.. 

— (dl C.S. Pandtt-InfL— 

— id) Energies’ nior — 

— id) Us sec 

— (di Ei.ropaealor.....— 

(Il Crosby Fund SJL 


OA UTTL MANAGEMENT; 

— iwi u.S. America Pn — .. 

— iwi CA Income Fd — 

iwi D.G.C.. - — 

idi Delta Invest. Fund 

idi Delta MnlUfand. — 

idi Daiwa IntT Pad.....— 

idi Dollar Fund fes-div.)— . 
idi Dreyfus Fund Xnt'L— . 

I nr | Dr. Interct Inv Fd..— • 
iwi Europe Obligations...... 

id) Executive Fd of Canada 

PIDELITS: 

— I wi Pioclliy EQUltnlla.— 

— Iwi Fidelity int'i Fund— 

— iwi Fidelity Pacific Fd... 

— idi Fidelity World Fd — 

(di Fiducem .. 

iwi First Intern 1 ! Fd. 
iwi First lat'l Realty ben— 

idi First Nafl City Fund.. _ 
<di First Security Cay Fd.. 
iwi Fleming Fund B.A . . 

iwi Fleming Japan Fund.... 
iwi Fcnseles las’Je Pr 
idi Formula Selection Fd... 

idi Fonaltaiin - 

idl Fund of Nation* 

idi Fund of N T mx-dlt.l.. 
iwi Future Australia Fd— 

G.T. (BERMUDA! LIMITED: 

— (w) Berry intTFund— 

— iwi Berry Par. Fd. Ltd— 

— iw> G.T Dollar Fund. ... 
iwi Guardian Or Pu infl.. 
i wi uausamann Hoiuga- nv 

III R.OU-T Hobet 

idi icolnnu — — ... ..... . 

(dl lnierflz • 

idi icterfund S A....— — 
idi loterHalia. 

(wi Intermarhet Food — 

(wi IntT Income Fund— 

Irl IntT Privilege Liu 

(ri loll Secunuu Fund . 
iwi Interim"! Infl Ft BA. 

(ri Invest AUantlquc* 

Id' ItalaraeneaSA Fund, 
in Itslfominp Ini'! Fd SA 
irl Japan Growth Fund 
fdl Japan Sclertion Fund., 
(wi Jxoan Parifi*' Fund. ... 

JARDXNS FLEMING- 

. — (ri Jardlne East- Trust.. 

— fri Jardlne Japan Fund. 

— (ri Jardlne Selection NV 


SF53B 
SF69.36 
BPS 3. 25 
SP73.75 
SF584 
SP135 
$4.08 


SB 31 
SB.07 

$38.81 
53.84 
*7.89 
Ten 9.026 
$1.39 
S 10.17 
S1L.34 
LFD66 
35.64 


57.95 

613.09 
*19 M 

88.44 

EF345 

5115.17 

£14.44 

527.10 
523.6$ 
*50.13 
SIC.37 

gFL.89:j 
SPSS. 11 
310 83 
S5.54 
SO 70 
A US .57.26 


£9.68 
522.79 
*5.34 
*6.38 
*5. ISO 
$23.67 
£0.73 
BF303.B5 
a io. on 
Lire 7.541 
598.12* 
522.86 
Can .54.14 
56 47 
S3. 15 
$24.09 
SB. 31 
53.06 
513.78 
£44.73 
512-84 


530.51 
$33.71 
512 OS 


id| KB Income Funn LF 1.532 

iwi Klein wort Bensou In tF 99.37 

(wi Kleinwort Ben®. Jap. F. 516.45 
(w) Ler erase Cap Hold 533.82 

L. tc B.T. MANAGEMENT SJL: 

+ fwl L&B-T Muin-way PO. SF340.00 
4- ( w) LAB-T Income Fund. SF360.50 

(w) Lux fund *17.43 

(dl Mediolanum SeL Fund.. III. 66 

(dl Neuwlrth Ini'JFuod.. . $1.87 

(d) Neuwlrtb Ine. Fund.. . S3. 52 

fw) N -A M-F _ exDlv.S6l.45 

$24.16 
36 21 
SB.99 
*1.734 
Sfl.76 
*20.07 
LFI.931 
LF3.479 
LF801 


(wi Nippon Fund 

(w) Nor. Amer Inv. Fund.. 

|v) Nor. Amer Bank Pd— 
irl Olympic Cap. Fd. Die — 

ID Pegasus Intern T 

fd) Putnam In tern 'I Fund.. 

fd) Renta Fund. 

(dl Benca Capital Fund. — 

(d) Ron Ua vest. 

SAFE GROUP: 

— Id) safe Fuad — $4.69 

— (dl Safe Trust Fund $10.00 

— idi Global Fund $3.94 

iv) Samurai Portfolio SF50.2S 

BEPRO- 

— (wi Sepro (N.A.V.) $11.65 

5.M.-C- FUNDS: 

— (dl CSF Fund — STV2.1S 

— (di Crossbow Fund SP4.60 

— (dl I.T.F Fund N.V. — *7.28 

(W) SMB Special Fund---.. DM30.90 

SO FID CROUPE GENEVA: 

— iri Par Ion Sw R. K-'.B — SPL433 

— Ir) Securtwisa 6P1.021 

(dl Soros Fund. — SI ?HI 

iwi Star Fund. — w-fj 

(ri Suez infl Ventures Inc. *5-50 

SWISS BANE CORF.: 

— (di America- Valor SF403.50 

— Idi Intervalor SF61.26 

— (dl Japan Portfolio. SP324.75 

— (Ul Swissvalor New 6er. SP1S8-7& 

— idl Univ Bond Select.... SF74.75 

— Id- Universal Pund BF78.06 

iwi Talent Global Fund. .... 57.05 

(w) Tokyo Pac Hnlfl I Seal. $21.05 

(wiTckyoPac Hold N V.. $28.85 

iwi Transpacific Fund....... $16.20 

TYNDALL CffiOUP: 

+ i ri Overseas Fd. out .... 31.16 

+ in Do. Accumulation.... $1.48 

+■ in 3-Way Puna IntT.... S2-14 

UNION BANK Of SWITZERLAND: 

— (dl Ann U.S. Sb - SF31.25 

— idi Bond invest. SPfla 

— idl Cuu cert- Ln nest SF73 

— (dl Eunt Europe Sh-..~ SFTL2A0 

— idi Fonu Swiss Sb SF83 

— id) Globlnveat.. BPS1.M 

— (d) Pacific Invest SF64 

— id| Rome tac-in vest SF313 

— fdl Safli South Afr. Sh. SF333.SO 

— (d< Sima Swiss R SF174.SO 

UNION-INVESTMENT. PranklurK 

DM15.70 
DM33.70 
DM20.40 
DM41.70 
DM53.60 
S3.2S 
*11.87 

S1JE28.11 
5V.376.77 
Ml 1.62 
$32.62 
$3.078 J9 

- Ex-dlvf. 


— (di Atiaouctonna..—... 

— idi Europafonds....^.... 

— (dl Uniforms 

— (di Dnlrenu .......... 

— (d» riBiTOeclal L -~-.. 

(wi Unitea Cap. Inv Fd 

(di UE. Trust Invest. Fd._ 
iw) Western Growth Fd..... 

(wi Western Radge Fund .. 

I wi Wes: Proprietary » V.. 
idl World Equity Orth Fd 

fw) Worldwide securities., 
rwl Worldwide Special 

DM — Doul3Cfie Mar*: ,* 

dend: t - New; ka — Not available: 
BF — Belgian franc*.* LP Lnxem- 
boors fraara: SF — Swiss francs 
4- — Offer price*: A — Aakeft 
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Jvo wester 
twsAcma 
to ww f cHAieue 

L BROWN? - 


r 6000 6fi£F! 
: ine scope is 

j SlXW-THKEH 
TDN0iMlN6_ 


I If ■mefJFS AN EARTHflKMvE. 

AN0 TUE 0TW6R TEAM iS 
j SWALLOWED UP, WE AUGHT 
LOIN 8* DEFAULT... 


WE'D RATHER LOSE THAN 
JdlN THAT OJA?' y 

\r 



NOWEGfiiN^'l'IDONY' 
HWE k TEAM OF 6000 9tm5[ 

13 

■- - 

.... 


HAVE A HOL&'-<PUT m l <SC?A<Sri J 
y ^W^a.THATf’ j 


ms thcr. 
HE f?EFl) 

to sus-n For 
than 


NOT REALLY, .... HE HAS 
A £HAIN OF 5 SEAFOOD 
RESTAURANTS. 
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C 
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of 

1.1 

39 

CToniJy 

MADRID 

4 

39 

Onrrad 


■i 

37 

Ovtrrait 

MILAN 

II 

Zii 

Cloudy 


14 

37 

Cloudy 

MONTREAL.. - 

a 

4 S 

Rain 

1 

17 

63 

Cloud? 

MOSCOW 

s 

41 

Cloud? 

D 

18 

64 

Cloud? 

MUNICH 

A 

41 

CAondy 

16 

61 

Cloud? 

NEW XORK 

ri 

3:1 

Rain 


7 

43 

Cloud? 

NICE 

19 

SO 

Fair 


• 

KC 

Snow 

OSLO 

5 

41 

Fair 


1.1 

» 

Cloud? 

PARIS 

l 

:« 

Snow 

A 

21 

7(1 

Cloud? 

PRAGUE.™ 

Ji 

.72 

Cloudy 

J7 

RS 

Cloud? 

SOME 

u 

52 

Ralu 

N 

3 

36 

OrerCJ>t 

SOFIA. 

u 

3» 

Cloudy 

TK 

«A 

Cloud? 

STOCKHOLM..-.. 

5 

41 

Cloudy 

» 

4 

3» 

Cloud? 

TEHRAN 


— 

Unavailable 

7 

4.1 

Cloud? 

tel avt? 

IS 

R4 

Cloud? 

Y 

0 

48 

Rain 

TUNIS 

J7 

63 

Cloud? 

3 

:n 

Rain 

VENICE 

IT 

34 

Over rail 


II 

:e 

Snow 

VIENNA... 

8 

46 

Shower* 


3 

36 

Cloud? 

WARSAW 

7 

43 

Cloudy 

C 

14 


Fair 

WASHINGTON... 

ir. 

35* 

Rain 

73 

.*» 

Cloud? 

ZURICH 

— s 

Snow 

A 

14 

.17 

Cloudy 

I yesterday a read)n$s: 

U.S.. Canada 
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S3 

Cloudy 

At 1700 GMT. others 
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1200 GMT.) 
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MR. HOLDEN CAtAE BY A/SUT SHE WASNT 
WHEN WE OPENED THIS T . SUPPOSED TO 
MORNING AND SHE G00UT THERE 

WENT OUT TO HIS FARM/ , UNTIL NOON/ 



DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to 
form four ordinary words. 


I DEYNE 

BTijlA +mm 


□z 

r a 



1 RUFUS 



□ 

L C 


hursth 


~nr 


_a 


KABREY 

. 

XT 



U 



Now arrange the circled letters 
to form the surprise answer, as 
suggested by the above cartoon. 


MutasnsaniaiBi 


iryy N ^ Y Y YyY " ^ -"=7 

k ✓K k^s_ /k^<K-vk— 


Ynlcrday'v 


(Aomen Mnanv«l 

Jnmbko: GAVEL SNARL MYRIAD PLEDGE 
Anawcn One of the original united states — MARRIAGE 



GOT ANY PETS VQUb U/£.aW66aWT0m mkWK-T 


Books. 


CELEBRATION 

By Harvey Svoakos. Simon and Shuster. 348 w- $SJ)5. 

Reviewed by Anatole Broyard 


AS R 90-year-old celebrity, 
tV Samuel Lumen finds that his 
fame is a death: mask. He has 
been framed by history. He has 
no right, bts admirers would say, 
to contradict his obituary, which, 
of course. Is already on fUe. It 
would be. vandalism to deface or 
shatter the monument his life's 
work has become. ' 

When Sam tries to tell his* 
friends the truth about himself, 
they suspect, him 'of se n ili t y.-. He 
is a Peck's Bad Boy to his sec- 
ond childhood. . As he says, “In 
this country. If you live long 
enough -your sins. . . are convert- 
ed into cuteness.'’ People assume 

that his personality belongs to 
posterity and that be is too old 
to he trusted with it 

Staring- death in the face dis- 
inclines a man to lying. Samuel 
Lumen would like to die in bis 
own identity, just as many people 
would prefer to die at home. 
Fame te a hospital whore old men 
are kept alive by artificial means, 
alien infusions. Every time Sam 
begins his last words, his mea 
culpa, someone thrusts a ther- 
mometer in his mouth. 

A culture hero, a sort of Amer- 
ican Bertrand Russell, Sam has 
been a pioneer in . progressive* 
education, a champion of child 
welfare reform, a sometime left- 
wing pacifist,- an enthusiastic 
supporter of youth movements. 
That sort of thing was all right 
for a. young man -on' his .way up. 
but now Sam is a capitalist, so 
to speak, a celebrity, anj.-be has 
to pay his taxes. * -v ’- .1 

The -government wants him as 
a revolutionary laureate, living 
proof that it embraces both sides 
of controversial questions. The 
Children's Center now being built 
in Washington by the adminis- 
tration wtU bear Sam’s name, il 
he agrees to collusion fn granite. 
If he behaves like a dean old 
mn,Ti 

Larry Brodie, Sam’s protggi?, 
almost his footer sop, has worked 
' for THTy&rafto “brmg aBout "S ub" 
consummaticm. He Is the chief 
curator of gams fame. He . .has 
made a career out of it, rising to - 
the rank of a White House. aide. 
He sees no harm In a quid pro 
qua. The : old lion is toothless: 
why should -he bite the hand 
that feeds him? 

Bam is almost persuaded, 
though: the odor of sanctity of- 

SoLation to Previous Puzzle 



fends his nostrils. His va:- 
wantfi the memorial, but vaniL. 
hau another side. too. Lt says lev. 
me as 1 am. immortalize my lm 
perfections. Leave me my ci\L 
liberties, my right to my own 
version of myself. Like mo$: 
great men, Sam is at least as 
fond of his faults as be is of his 
virtues. 

He has been, for example, a 
lecher — but it saved him from 
becoming a zealot. Though he 
.went to Jad for . pacifism, he 
realizes now that it took less 
. courage to go td jail than to face 
his responsibilities with a difft- 
' cult wife and a sickly child. He 
forced an insane mother on his 
only son because it was the only 
way he could finance his exper- 
imental school Idealism, he 
would say. is an Ideal, not a 
strategy for survival 

The issue is complicated by the 
arrival of Seth. Sam's grandson 
his only blood relative now that 
his son and daughter are dead. 
Seth is a chip off the old block: 
a revolutionary. He belongs to a 
group called the Children of 
Liberty, who are determined, as 
be puts it, to reclaim our revo- 

- lutlonary heroes from the “primi- 
tives." He wants Sam to repudi- 
ate the administration by refus- 
ing to lend his name to the 
Children's Center. Monuments to 

•Seth. are. simply the graffiti of 

- the Establishment. 

-One of the many virtues of 
“Celebration " Is Harvey Swados's 
■even handling of both sides of 
this issue. He sees past the ab- 
surdity and affectations of the 
Children of Liberty to the thrift 
shop truths they have stumbled 
upon. And he f aces the fact that 
the rigidity of Larry Brodie is 
one of the side effects of moral 
fiber. “Celebration” implies that 
perhaps political animals are 
condemned to live- in a zoo of 
. moral paradoxes 

Harvey Swados was puttin'? 
the finishing touches to this 

: jaatUabon ha.jioi(..lrt un-Oor . 

haps. If he had lived, he might- 
have shaped Sam's overlong and 
wordy -struggle with his con- 
science into a . more dramatic 
conciseness. But the book's tolki- 
ness is not a serious flaw: It is 
almost always good talk And 
perhaps we expect a famous old 
man to be garrulous, to try to 
cram all his experience, like a 
desperate tobacco auctioneer. 
Into one last passionate burst. 

Everybody knows that liber- 
allsn in America has been suf- 
fering from hardening of the . 
arteries. Sam Lumen, nona- 
genarian, is Harvey Swados's 
answer to the political palsy of 
our aging revolutionsurles. He * 
uses him to prove that while 
there’s life, there’s hope. He may 
also be suggesting that you cant 
trust anybody under 80. 


Anatole Broyard is a book 
critic for The New York Times. 


Bridge. 


i By Alan Truscott 


In 1960, two high school seniors 
in Ithaca, N.Y„ decided to take 
up bridge. They virtually memo- 
rized two books: Charles Goren’a 
“Contract Bridge Complete 0 'and 
Lords Watson's classic vjork on 
the play of the hand. 

After, considerable, bidding 
practice at home, they- sallied 
forth for their first real hand at 
the local, duplicate dub. On the 
first deal they found themselves 1 
with the Narfch43outh " hanric 
shown hi fcha diagram. 

After .six rounds of bidding, 
they reached seven no-trump. ' 
This was a c ommend able first 
effort, since looking at the North- 
South hands there . appear to. be 
16 tricks, with a possible ITth 
in ’hearte. . 

West led the'club jack, and the 
declarer won with the ace hi the 
dummy. He then led to the dia- 
mond queen, the right play to 
pick up four diamonds in the 
West . hand. When - West showed 
out the? declarer was not serious- 
ly alarmed. ■ 

\ His -contract was still safe aa 
long as . West," who 'had ■ had no 
diamon ds, held sit least two 
spades. He cashed the K-Q of 
. clubs and. .the Kf-3- of ~ spades, 
throwing' diamonds, .from .-the 
dummy. ..-*■-*;* 

If both , opponents had follow- 
ed,' he would have had 13 tricks. 
If East had shown out, ha would 
have cashed all dummy's winners 
with . a . certainty of : making . 
heart trick at toe finish: West 
' would , have to . guard spades. East 
would, have .to guard . diamonds, 
and ndbody would, be able to 
guard^ hearts. - • '*"■■* 1 

■ But wMn West proved to- have, 
.begun with a singleton spade as 
well as a void diamond; there 
was nothing to be done. Even- 
tually a trick had to be lost, and 7 ' 


V 

(i ■ 


the grand slam was down one. 
North and South were not par- 
ticularly worried. It seemed to 
them that the other North- 
South pairs would reach the 
same contract and suffer toe 
same misfortune, so they would 
score close to average. 

Unfortunately, the standard of 
play was not high, and no other 
pair reached a grand slam. Los- 
ing 100 points in seven no-trump 
was. the only negative score, and 
.wp” worth aero. 

The- South player, Andy Potter, 
never played again. He became 
a scrabble expert. | 

The North player. Henry BetheJ 
was slightly less scarred. He gave| 
toe game up only for five years/ 
and is - now a high-ranking ex-, 
pert living in New York. t 


NORTH 

4 AQ874 

05 

OAKS 853 

+A 

.WEST EAST 

♦ 5 4 109632 

Q.107S32 84 

O -r .0 J1Q62 

+ J109752 +84 

SOUTH n » 

AKJ9 

O Q7.* 

* KQ63 

Both sides w are vulnerable^ 
The- -bidding: * 


South’ West North 
1 NT. Pass 3 O 

3 <9 .Bass 3 4 

3 NT. Pass 4 4 

5 0 Pass 5 

5 ^ Pass 6 * 

€ N.T. Pass 7 N.T. 

Jass pass 

-West led the ?Iub' jaefc 


East 

Pass 

Pass 


Pass 

Pass 

Pass 


r - 

9. 

il 

i 

it ■ 

t? • 

,e 

J 

F-. 

hi 

ei: 

i 

ar 

i •. 

i * 
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t. John’s, Providence 
ain Semifinal in NIT 


* 


By Sam Goldaper 


VS- YORK. March. 19 (NYT). 
rare combination of events 
e final 28 seconds last night 
[ Utley drawing the foul,, he 
it and Tom LocUiart- (ba- 
ng the order not to shoot^- 
St. John's into -the semi- 

round of the National '-in- 

on Tournament, 
irley Mahoney, fouled Utley 
S seconds remaining and 
it. John's captain coolly, hit 
■wo free throws that gave. 
Rcdmen a 57-56 college 
than victory over Manh&t- 
Zrllege at ' Madison. Square 
an. . . 

John's will try to beat, 
denes. for. a third tone this, 
n in the Saturday after- 
semifinal. Providence gain- 
ts semifinal spot in last 
/s first game by overwhelm- 
’ittsbuxgh, 101-80. 
e other semifinalists will be - 
ed . ' tomorrow night-' when' 
Roberts opposesOregonand _ 
i Carolina meets PzlncetoalJ 
jt 20 seconds before Utley's 
-winning free throws, and 
Manhatt an ahead. 56-55, 
Powers, the Jasper coach. 
In the middle of a ttme- 
luddle and said, “No shots; 
s It'S a layup.**' 
ten play resumed, inekhaxt, 
bad mjssw j an his win** shots' 
>e second half , , fired a short 
ier from the middle of the 
and missed. Glenn Wfi- 
: grabbed the rebound for , 
John's. . " 

at set up Utley’s chance to 
hero. • 

dly enough, Lockhart, a 6- 
6-inbh Junior, made his first 
of the season -as Powers 
to put more offensive punch 
his lineup. For the first 
l minutes - it appeared the 
er coach had made- the cor- 


rect move. Lockhart and mhtp 
Y oung scored 12 of the first 13 
i points. . Lockhart, the much- 
traveled Junior college transfer, 
had. seven points. He miaawrf c.ti 
11 shots in the second half, in- 
cluding- one at the final buzzer. 

Utley,, who scored 17 points, 
explained his try for the foul: 

*T was driving far the basket 
and it so happened Mahoney was 
there. I sort of leaned a little, 
hoping for the fouL I was glad 
he was there.” 

■ Before the gamp.; st. John's 
coach XjOu C&rnesecca said: "It's 
the championship of the city 
that’s up for . grabs. These kids 
have known each other far a Jang 
time. They’ve played in grade 
school, high school- and the 
school-yards leagues." 

. The Providence-Pitttourgfc game 
was- rated “pick 'em,” but it turn- 
ed out to be one of the biggest 
laughers of the season. 

The defense that 'Buzz Ridl has 
used in his 10 seasons, of coaching 
at Pittsburgh has been employed 
by coaches throughout the nation, 
. Providence -Incinded, in their 
.teaching films. Last night that 
defense wilted under a variation 
of fun-court zone pretoes. 

. ’* The Panthers ; never had a 
Chance as the young Friars played 
what their; coach, Dave Gavitt, 
called, "bettor than at any time 
ibis season.” Providence-used its 
. - big - moo. Bill Eason. 6-5. Bob 
Cooper, 6-7, and later Bruce 
Campbell, 6-9, to spearhead the 
zone: presses. Usually that task 
is reserved far backcourt men. 
It was an indication of the con- 
fidence Gavitfc had in his aggres- 
-riye front hue. - 

Eason was the most destructive 
on the. boards as. he grabbed 16 
; rebounds, 11 off the offensive 
■ boards; and came with four 
of his team's 14 steals. 



Pre-Olympic Meet Off-Limits 

Canada Joins Ban of South Africa 


Associated Press. 


TWO FOR SECOND — Montreal's -Larry Lin tz tags second base for force ont on 
Detroit’s Dan Meyer, and then is knocked down — on Meyer — by the Tiger’s body block. 


MONTREAL, March 18 CAP). 
— -The organising committee for 
the 1976 Summer Olympics has 
barred South Africa from pre- 
Olympic competition here this 
summer. 

Roger Rousseau, the commit- 
tee's director-general, announced 
the ban yesterday after learning 
that the Quebec Track and Field 
Association had written to the 
South Africans about their pos- 
sible participation. 

Rousseau said the committee 
would respect the boycott of 
South Africa by the various 
sports federations and the inter- 
national Olympic Committee. The 
boycotts are a protest against 
South Africa’s apartheid policy. 

"The Canadian government 
does not encourage the exchange 
of athletes between Canada and 
South Africa." Rousseau said, 
adding that all organizing com- 
mittees involved in the summer 
competition would be asked “to 
respect that policy." 

A spokesman for the Quebec 
Track Federation South 

Africa was sent a letter about the 
pre-games track meet because It 
I3 on the organizing committee's 
mailing list. 


The South Africans were barred 
from the 1968 Olympics in Me:dco 
when they were refused visas. 
They were barred from the 1972 
Munich games when pressure 
from the black African nations 
forced the IOC to take a vote on 
whether or not to allow, their en- 
try. The IOC voted to oust South 
Africa. 

But the South Africans still 
have an Olympic committee, 
which has been lobbying for their 
return to intern a tional competi- 
tion. IOC President Lord gnianln 
las said that his committee will 
make a decision on South Africa 
well in advance of the 1976 

Games. 

Earlier yesterday, an official of 
the South African Non- Racial 
Olympic Committee said here 

that South Africa's participation 
could lead to "political disruption 

West G erman Beaten 

WEST BERLIN. March 19 
fReutersi —West German Ekke- 
hard Dagge. who challenges for 
the European junior middleweight 
title next month, was given a 
boxing lesson by Trinidad's Carlos 
Marks here last night and lost 
a unanimous 10-round verdict. 


of the competition in Montreal 
this summer." 

Cedi Abrahams, a South Afri- 
can currently living here, said: 

“If this sort of ihlDg £°*s 
through there will be a total Afri- 
can boycott of all competition In- 
volving Canadian teams in any 
sport anywhere in the world." 


Kenya- Israel Split 

NAIROBI, March 19 <AP>.— 
The Kenyan government bos 
slapped a ban on sports contacts 
between Kenyon and Israeli 
sportsmen. It was learned here 
yesterday. 

The Ministry of Cooperatives 
and Social Services, which also 
handles sports matters, has direct- 
ed all sports organization^ to 
suspend “until further notice" 
contact with Israel, informed 
sources said 

Kenya broke off diplomatic 
relations with Israel In Novem- 
ber, 1973, following the Arob- 
Israell war. 

There has been little Kecya- 
Xsrael sports contact In recent 
years, though Kenyan athletes 
have taken part annually in the 
Jewish Maccabiah Games In 
Haifa. 


Charity Big Winner at Yanks- Pirates Exhibition 


NEW YORK, March 19 (UFI). 
— The New York Yankees and 
Pittsburgh Pirates have complet- 
ed a two-game exhibition series 
in which there were many win- 
ners': The kids of Puerto Rico, 
who will benefit from the Roberto . 
Clemente .Sports city. 

The Yankees followed up their 
2-1 Monday night victory In San 
Juan, Puerto Rico, by beating 
the Pirates, 3-2. last night; both 
games were played for the benefit 
of the sports complex Clemente 


planned before his death, Dec. 
3L 1972, in a plane crash. 

Earlier in the day, Mrs. Vera 
Clemente, widow of the former 
Pirate outfielder, broke ground 
at the complex site. A crowd 
of 20.000 attended Monday night's 
game and another 15,000 were cm 
hand last . night, raising an 
estimated $100,000 for the con- 
struction of the complex. 

George Medlch. a 19-game 
winner last season, pitched six 
inning s of ane-hlt ball for the 


Insecurity of Moses Malone, 19, Ends on Basketball Court 

ABA Star Averages 19 Points 



By Dave Anderson 


‘C- r Sr WCto ' I... * .. i - • 

Up ? 

; • . ■ United 

UNCING WITHOUT BALL— Milwaukee’s Gary Brofeaw 
s the ball a& he goes up for layup with Chicago's 
Walker, left, and Jerry Sloan defending: on play. 


NEW YORK, March 19 (NYT1. 
— In the shell of insecurity creat- 
ed by his sadden fame, Moses 
Malone often hid under -his bed 
when college recruiters knocked 
on the door of the shabby wooden 
row home in Petersburg. Va„ 
where the 6-foot-ll-inch . man- 
child lived with his mother. And 
even now, as he approaches the 
completion of his spectacular 
rookie season with the. Utah 
Stars, the «hiM in him still has 
a tendency to retreat into that 
shell When he realized last 
week that a newsman had phon- 
ed him frig tone of voice changed 
abruptly. 

‘T got to go somewhere now.” 
he said. 

"Cant you wait a few minutes?" 
he was asked. 

"I got to go somewhere -now,” 
he repeated. 

“When will you be back?" the 
newsman asked. 

“I don’t know," the 19-year-old 
said. 

But If Moses Malone the child 
is immature, Moses Malone the 
man is not. In the arenas of the 
American Basketball Association, 
the man in him Is obvious. He 
is averaging 19 points and j 14 
rebounds a game. Hie is 
the ABA In offensive ret 
Even with a reported $S-mUuon 
contract over 10 years, he might 
be a bargain. 

- “In about three years," sayjs the 
Stars' coach, Tom Nlssalk^ "he 


lad NewsWds Theme of 1974 NFL Season 


JNOLULU. March 19 (API. 
kwxnnissioner Pete - Rozelie 
told dub. owners of the 
anal Football League that 
brought problems of greater 
oitude than at any time in 
{league's history. 

• also said, In his opening 

to the annual meeting, "that 
a eh the league’s history It 
been able to overcome ob- 
.es and can overcome these— 
■t least reduce - the negative. 

■zeUe reviewed problems that 
2 the year . difficult — the 
nrs' strike and the backlash 
ms against both players and 
*rs, the continuing require-; 
; t that sold -out homo games 
devised and legal actions , 
ght against the NFL. 
flctaJ figures were released 
•'ing attendance - far 182 
tar -season -giunes declined 
11 or 4.6 percent from the 
,-d high of 1973. Total attend 
e was lO.mKEL' 
tendance avenged 50,244 .a 

1 * i, 7 ~ V. 

r all 263 games, played. by the 
,ams including regular season. 
.*ason and postseason, the. 
s total was IS.S35188T. ah' 
ige of 50500. 

16 compared to 15580 for 
when the regular-season at- 
{iuce was 10,730,933. 
ur problems are imutttpAy— 
Rozelie said: "But we are 
iefeatitts about than. Every- 
ins problems, to any farm .of ; 
viess. We must accept than 
□ot overreact but act with 'in- 
-.vace and poise.” 

Huddling on Rales' 

*£ commissioner's talk opened 
series of sessions, which con- 
1 » through Friday: =-. : -f • 
nnatkm of a super scouting 
was a new.' sufSPSHaiL 
eatly there are few scouting 
.96 with dubs cooperating, 
ced at a news conference If 
bought «nmi- new playing 
f would be . .approved this 
* , Roselle answered, “Yes, I 
: some wfll be enacted.” - - 

* cliar the commissioner said 


he expected the NFL to expand 
to 30 teams within a few years 
' and then hold to that number. 

Beattie and Tampa will be 
added to 1976 and the enmmis- 
rioner said, "In two or three years 

- we plan to add two more.” . 

: When the NFL does go to 39, 
the league would divide Into six 

- divisions of five teams ea c h . 
"Each team would then play 13 
of its 14 . re^idar-season games 

'.against common opponents," Ro- 

-seTle said. 

- TThnt would avoid the current 
'problem of one In a division 
perhaps being scheduled- against 


NHL Standings 

; Division 1 • 

IV I T Wi CP CA 
Philadelphia 42 IS 10 94 S« 168 

NY Hangers . 8 S4 B M SM OT 

NY Islanders M 3t 18 76 33* 196 

Atlanta 20 39 IS 68 .189 204 

Division 2 

Montreal 43 11 17 101 234 200 

Los -Angeles ... -37 19 19 .93 240 166 

- Pittsburgh .... 33 M 14 80 298 M0 

Detroit '.. 20 .40 11 31 223 293 

Washington 6 60 5 17 154_ SM 

.Division 3- 

Vucotiver ... 43 .39 8 76 240 235 

£BHo*go ..U 33 31 7 73 236,213 

8t LoaiS ..-.I 30 SB 13 73 239 230 

Minnesota 26 44 6 . 46 SOI 310 

Kansas City ... 14 <7 lfl 38 168 285 

Division 4 

Buffalo ... 43 12 U 101 317 313 

Boston 30 21 1.1 88 320 217 

' Toronto 28 80 13 66 248 276 

California ..i 1BV41 11 47 186 268 
Tuesday** Quaes 

. Lob Angeles £. MJnwewta a- < Murphy 
2,- au Marseille. Kevin, Beny: Hicfce, 
Oarnsron. OeWs»orthyli . , . 

St Louis . 8. ' Pittsburgh 2 fLarott. 
Unger. Oessoff. Piute, Ltttlft- Pro- 
aorost.- MOrrtnon i. 

PhUedelphta 7, Washington 2 fMaC- 

ijrtth s, ourfce, uuubeny. Leach. Joe 
.-W6WM! Stswart. St arson). 

Vancouver 4. NY Islandea 4 timer 
% O’PlRheny 3: Drucdn, Harris, OiDles. 
-HomuU. ' t . 

. - WHA Results 

Tnwday’* GazSM 

Ulanetota K Y ancon vor 3 (Connelly. 
Morrison-' X. O’Shea.- Hampaon, M. 
Walton: Lawson, luadson. MnXennei. 

Kdmonton a, Oueboc 5 (Kenlakc 2. 
Joyal 3, Maearsgor 2. shtolun. Lata*; 
TtrtW s, -HagaaBoo. S. Bernier, Honlei 
Phoentx ti -phteaco * V3nf 2. M»c- 
Nmn > - Keegan %■ Boyd: LomawU . 

. Morriii, MUaGMSOO- 


several of the playoff teams of 
the previous season while another 
fhces an easier .schedule. 

Currently there are four divi- 
sions with' four teams and two 
divisions with .five teams. A team, 
in a division must play a home- 
and -home series with every other 
team In its division — meaning one 
in a division of four has- six 
games within its set and one with 
five has eight games. 

In other action. Pasadena, 
Calif- was awarded the 1977 
Super Bowl. ... 

The 1976 Super Bowl will be in 

'Miami \ 


NBA . Standings 

EASTERN CONFERENCE 
Allan Uo Division 

W L Pet GB 

BOfltaa Si 20 .716 — 

Buffalo 43 29 .507 8 1/2 

NBW York 35 37. .468 16 1/2 

Philadelphia 33 - 40 .452 19 

Central Division 

Xr-WasbJBgton .... 52 20 .722 — 

Houston 38 38 >5)4 15 

Cleveland 36 37 .493 IB 1/2 

Atlanta ti- 29 46- .387 24 1/S 

New Orleans ' 19 51 HI 82 
WESTERN CONFERENCE 
MUwett Division 

Chicago — ... 43 29 603 — ■ 

KC -Omaha ^ --40 33 ^56 2 1/2 

Detroit '» » -473 8 1/3 

MUwaUkw .' 34 -38 <472 8 1/3 

Padfie Dtvfston 

Golden State ...» 42 32 .568 — 

Seattle 36 37 MS 6 

Portland 32 40. .444 8 

phoenix fl 42 .408 II 1/3 

Los Angeles .. — ... .26 46 .361 15 

X-COInched division title. 

Tuesday's Games 

New York IM. Laa Angriee 100 (Fra- 
iler 27, GlanelU S3: HuxseU 29, loM a 
IT). 

Golden State 183, Phoenix 103 (Barry 
28. Wilkes 35; Ban tom 26, Sannders 16). 

Portland 85 MllwaBkee 89 (Wleks 31, 
Neal 19. JahbaT 26, Daadridge 31}. 

Boston «.A Detroit. 80 (Nelson 37. 
Silas S3- Trapp 38, Porter 181- • • 

XMUM Chty-Om&iia 105. Atlanta 101 
l Archibald 36. Wodman 22; GUllam 23. 
Soioumer 211. 

Houston 133, Buffalo 115 (Tomiano- 
vfch 84. Muxphy 80; McAdoo 51, Smith 

ai). " ' ' 

Chicago 111. FUQaddlphls 86 rwaBcnr 
30. Stoan IB; Cunningham 22. CoOlna 
82). 

Cleveland 112, Washington OT (Smith 
aST Snyder 33; Blordan 20, Rfibfnsoa- 

1U. . 


can be a dominant force in the 
game, Kexeem Abdul -Jab bar 
and Julius Erving and George 
McGinnis are now, like wilt 
Chamber lain and BUI Russell 
once were.” 

Nissalke's timetable is signifi- 
cant. In three years Moses Ma- 
lone ordinarily would be complet- 
ing bis college eligibility. He 
had chosen to enter the Univer- 
sity of -Maryland before the 
Stars signed him. Bis decision 
affected not only bis career, but 
..also the history of college basket- 
ball With him, Maryland prob- 
ably would be the favorite to 
win the National Collegia te 
Athletic Association tournament 
this year and also the next three 
years. - 

“And with Mo,” says Wall 
Jones.' a Star teammate, “there 
is no ' doubt in xny mind that 
Maryland would be the NCAA 
champion.” 

As a keepsake of his college 
career that never materialized, 
Moses Malone has a Maryland 
uniform banging in his locker 
in the Stars’ dressing room in 
Salt Lake City. He briefly wore 
that uniform with "X” on It .for 
photographers after he signed a 
letter of Intent to enter Maryland 
last year. 

"He laid the uniform out the 
other day and looked at it," says 
Jones, "but X don't think he- 
-has any regrets. I think he Just 
felt be wanted to be a pro.” 

As a tender 220-pound teen- 
ager, Moses Malone has succeed- 
ed Quicker than most players 
with aD -America college reputa- 
tions, Perhaps his most remark- 
able attribute has been his refusal 
to be Intimidated by the wiser, 
experienced rebounders. Not long 
ago the Nets’ coach, Kevin 
Loughery, ordered Billy Paultas, 
his 6-10 center, to play the 
teen-ager rough. Later in the 
same game Wendell Ladner, the 
Nets' hatchet-man forward, 
bumped Mo to the floor three 

• Mttipb. 

"But the kid kept coming," 
Loughery says. “He finished 
with 31 points,” 

■ The Stars now have a 32-41 
won-lost record and are in fourth 
place in the Western Division. 

The. kid, whose father moved 
to Texas several years ago. has 
been rooming on road trips with 
Gerald Govan, a 33 -year-old 
center who has played with three 
-teams to the ABA’S nine-year 
history. 

“In the room,” Govan says, 
“Mo Is a sleeper. But on the 
court, he's awake." 

Jones, % member of the Phi- 
ladelphia 7Bers when they won 
the 1968 National Basketball As- 
sociation title, praises the rookie's 
enthusiasm. 

"He’s a competitor,” Jones 
says. “We AH need that en- 
thusiasm. If he gets beat, be 
doesn’t (pht, he keeps working. 
He gets up in the air quick, he 
learns quick. And he's a good 
kid. With all his money, he's, 
not extravagant, not thoughtless, 
not a wild spender. He remem- 
bers when lie didn't have much 
money.” 

Moses Malone also remembers 
the college recruiters who were 
swarming into Petersburg, Va, 
last year at this time. 

. "X told Mo the other day.” 
NissaJke says, “that if he wanted 
to nwnOiw million dollars. - 

lie ought to announce that he’s 
going to write a book on his 
recruiting Offers. I told him 
he'd mft-fep a mltoon just to hush 
money. He really laughed at 
that. 1 think if* the only time 
Fve ever seen Mm really bust 
out laughing.” 

Maybe the shell is cracking. 


Yankees, who scored their runs 
in the first inning off Jerry 
Reuss. Two of the runs were 
unearned, resulting from a passed 
ball and an Infield error. 

The victory was the eighth of 
the spring for the Yankees in 12 
games while the Pirates suffered 
their ninth loss in 12 games. 

The afternoon ceremonies at 
(he rite of the sports city were 
attended by Pittsburgh general 
manager Joe Brown, manager 
Danny Murtaugh and players 
Willie Stargell. Al Oliver and 
Manny Sanguillen. Also present 
was Yankee manager Bill Virdon, 
one of the Pirates' managers dur- 
ing the Clemente era. 

In other exhibitions: Don Bay- 
lor. the hottest hitter in spring 
camp with a .520 average and 
lour homers Jn his last two 
gamea, hit two homers as the 
Baltimore Orioles outslugged the 
Texas Rangers, 11-B. Al Bumbry 
added three singles to the Bal- 
timore attack, which built an 
early 11-3 lead. Jim Palmer, 1973 
Cy Young Award winner who bad 
a sore arm and a 7-2 won-lost 
record last season, allowed three 
runs and seven hits in tix 
Inning s. 

Iron Man Mike Marshall, who 
appeared in a record 106 games 
last season, ^checked into the Los 
Angeles Dodgers’ camp . . . 
Rookie Randy Bass' . two-run. 
double in the ninth mning lifted 
the Minnesota Twins to a 5-3 
victory over the Atlanta Braves 
. . . Greg Gross had three 
hits and drove in two runs m 
the Houston Astro 5-2 victory 
over the Kansas City Royals. 

Bob Ooluecio, who homered in 
the sixth and seventh innings, 
drove to the winning run with 
a single in the ninth as the 
Milwaukee Brewers topped the 
Oakland A's, 8-7 ... Bill Mad- 
Iock's two-run triple was the big 
blow of the Chicago Cubs’ 4-1 
triumph over the San Francisco 
Giants . . . Third baseman Ed 
Crosby's throwing error In the 
10th inning enabled -the winning 
run to score and give the Cali- 
fornia Angels a 5-4 victory over 
the Cleveland Indians. 

Reggie Smith had a homer 
and triple to the St. Louis Car- 
dinals’ 12-3 romp over the Phi- 


ladelphia Phillies . . The Mon- 
treal Expos' eight-game winning 
streak ended when the Detroit 
Tigers scored an 11-10 victory 
with the aid of a homer and 
triple by Ron Leflore . . . Buddy 
Bradford hit two homers and Ed 
Herrmann one as the Chicago 
white SOX topped the C incinna ti 
Reds, 7-5 . . . Jon Matlock will 
be sidelined briefly with a strain- 
ed nftiscle in his right side buf- 
fered before the New York Meu 
edged the Boston Red Sox, 54. 


Foreman to Fight 5 in 1 Night 

NEW YORK. March 19 (AF*. — George Foreman, the former 
heavyweight champion, will fight five heavyweights in one 
night on April 26 at Toronto’s Maple Leaf Gardens. 

Foreman will box Alonzo Johnson, Pedro Agasta. Mir Foster, 
Terry Daniels and Boone Kirkman, with each bout scheduled 
for three three-minute rounds. 

A spokesman for the American Broadcasting Company tele- 
vision network said yesterday the bouts will be shown live on 
its "Wide World or Spcfrts'' program. 

Foreman. 27, has not fought since he wns dethroned by 
Muhammad A]i in Zaire Oct. 30. 

Johnson and Ear km rrn arc veteran campaigners. Faster 
has been beaten by Ali and Jerry Quarry, and Daniels lost to 
Joe Frazier in a title bout in 1972. 


3 Brewers Battle to Stay Out of Band Box 


SUN CITY. Alto, March 19 
(AP). — Gorman Thomas hit 51 
home runs last year as a minor 
leaguer. Naturally, he's given a 
chance of sticking with the Mil- 
waukee Brewers this season. 

Pitchere Tom Hangman an ri 
Larry Anderson, who had earned 
run averages of 6.0 and 1L57, 
“respectively, as teammates of 
Thomas in 1974, also have a 
chance of the majors this season. 

"We’re not worried about those 
ERAS,” says Brewers manager 
Del Crandall. “The only thing 
we look at are the scouting 
reports, whether they have good 
f&stballs and curves, whether our 


East Germans Tie 
For 1st in Hockey 

V 

SAPPORO. Japan, March 19 
(AP).— East Germany's all-soldier 
team beat Italy, 9-2, today to 
share the top position with. West 
Germany in the “B” group world 
ice hockey championship here. 

After two evenly contested pe- 
riods, the East Germans scored 
seven goals to win their third 
game against one loss. For the 
Italians, the setback was their sec- 
ond against two ■ victories, to tie 
for third place with Switzerland 
and Romania with four points 
each. Japan is second with five 
points. 

In the day’s first game, Swit- 
zerland defeated the Netherlands, 
4-3. 


scouts say they know how to 
pitch.” 

Nowhere in baseball do statis- 
tics lie as they dD for Thomas, 
Hausman. Anderson and other 
Milwaukee farmhands who sur- 
vived the experience of playing 
last season for the Sacramento 
Solons of the Class AAA Pacific 
Coast League. 

The ex-Solons in the Brewers' 
spring training camp seem not so 
much concerned about twaWne 
the big league team as they are 
worried about being sent back to 
Sacramento. 

Minor league ball returned to 
the California city last year and 
more than 200,000 paying fans 
turned out. But the only place 
available to play was a football 
and track stadium. The left-field 
foul line measured 233 feet when 
a basebell diamond was laid out. 

“If you could come out of a 
season there still sane, you were 
doing a great Job,” says Hausman, 
a right-hander who threw 50 
home-run balls, 43 of them in 
Sacramento's Hughes Stadium. 

The pitcher, 21, led the PCL in 
complete games with 11, Including 
one the Salons won, 14-22. Guess 
where? 

Word has reached camp here 
that the left-field line will be 
stretched way out to 251 feet this 
year in Sacramento. 

"I don’t care what they do, I 
don't want to go bac k, " said 
Hausman. who remembers such 
things as a lead disappearing with 
a broken bat, pop fly, grand-slam 
homer. 

His first reaction when he saw 


the Scions’ home: “Send me baci 
to Double A ball.” 

Anderson, 22, lasted only nine 
games in Sacramento and admit- 
ted, "The place psyched me ouL.” 

He was sent down to Class AA. 
got his confidence back at 
Shreveport with a 2.49 ERA 
through 19 games and pitched 13 
scoreless innings for the Brewers 
late in the season. 

Thomas's .297 batting average 
for Sacramento impressed the 
Brewers more than his 51 homers. 
All bqt 11 of the homers were hit 
at home — and Thomas wasn't 
even the Solons’ leader. Bill 
McNulty, a journeyman minor 
leaguer, popped SB home runs 
including 44 at Hughes Stadium 
and will return there this season. 

“I liked the city and the fans 
were great, but I won't go back.” 
said Thomas, who doesn't have 
to because the Brewers can no 
longer option him to the minors. 

Welsh Tennis Loses 
89-Year Tradition 

NEWPORT. Wales. March 19 
(Reuters).— The Welsh Lawn 
Tennis championships, held here 
for the past 89 years, will not 
take place this year unless a 
Dew sponsor Is found, the or- 
ganizers said yesterday 

A trading stamp company has 
sponsored the event since 1979 
but has now dropped out and 
the organizers are seeking an- 
other sponsor. The event Is tra- 
ditionally held In July, the week 
after Wimbledon. 


Israeli From ’72 Team Finds Reason to Keep Ru nnin g 


Bv Ned Amdur 

NEW YORK, March 19 (NYT). 
— The decision that prompted 
Esther Roth to resume her track 
and field career after the tragedy 
the Munich Olympics involved, 
(considerable soul-searching. 

"Why should I compete?" Is- 
rael’s most renowned athlete ask- 
ed her husband, Peter, during a 
depressing post-Olympic retire- 
ment that lasted more than a 
year. "If I go to a place and 
everyone hates us, you’re always 
afraid someone will try to kill 
you” 

, Yet, the more Esther debated 
the issue, and, recalled the shock- 
ing events that led to the death 
tif' her Amitzur Shapiro, 

abd 10 other Israeli Olympians ^ 
Mnnich, the stronger her competi- 
tive will became to step back on 
toe track. 

Last year, only three months 
after she gave birth to a son, 
Esther returned to international 
competition and won three gold 
medals to toe Asian Gaines at 
Tehran. She now Is training in 
the United States for two months 
as part of a buildup for the Mon- 
treal Olympics, where Israeli 
sports officials hope she can win 
the country's first Olympic medal. 

“Because the Arab people want 
to do what they axe doing,” Esther 
said by phone from Taisana, 
Calif., the other day, referring to 
terrorist tactics, "not to com- 
pete or not to go anywhere even 
outside the country la to show 
we are afraid. Israel will tzy to do 
the best It can and continue to 
show. , the world it can and will 
compete” 

There is no doubt that Esther 
- has toe talent and drive to com- 
pete at toe world-class level She 
was eliminated to the semifinals 
of the women's 100-meter dash at 
Munich and had qualified for the 
stmiflnnii: ot toe 100-meter hurd- 
les before being forced to with- 
draw to the aftermath of the 
Arab terrorist attack on the Olym- 
pic village. 

"She has unlimited potential” 
said Tracy Sundlun, toe coach of 
Wilt's Wonder-Women, a West 


Coast team, who has watched 
Esther train in this country. 
"Given the tools, when she’s not 
fighting It, she has It all She 
has as much speed as your great 
hurdlers. Maybe She's not big 
enough or strong enough to get 
down to medal possibilities yet, 
but with some technical know- 
how, toe could be No. I or No. 2.” 

Bayern Munich 
Gains in Soccer 

PARIS. March 19 (JHT).— The 
Bayern Munich team continued 
its poor form of this season 
tonight but still was able to 
advance In the European Cup 
soccer tournament 

The Germans lost tonight's 
game to Yerevan Ararat, 1-0, in 
Armenian capital of Yerevan 
but advanced with a 2-1 aggre- 
gate score. Bayern had beaten 
Ararat 2-0. in Munich earlier 
thin month. 

joining Bayern in the semi- 
finals were Leeds United of En- 
gland and France's St Etienne. 
St Etienne won at home tonight 
2-0, to triumph on a 4-3 aggre- 
gate against Chorzow of Poland 
while Leeds won in Brussels, 1-0. 
for a 5-0 total against Anderlecht 

In Cup winners' Cup play. Kiev 
Dynamo of Russia, Hungary’s 
Ferenc? aros and ‘Red Star of 
Yugoslavia moved into the semi- 
finals. 

In Belgrade, toe Yugoslavs 
advanced after they beat Real 
Madrid in a penalty kicking con- 
test. 6-5, after toe team’s bad 
played a 30-minute overtime ses- 
sion. ‘Die extra time was needed 
as Red Star won tonight. 2-0, 
while toe Spaniards had won, 
2-0, earlier this month in Spain 
for toe 2-2 deadlock. ' 

In Moscow, Kiev gained with 
a 3-0 aggregate, having won 2-0 
tonight against Bursaspor of 
Turkey. In Budapest, Hungary 
moved ahead with a 4-2 aggre- 
gate after playing a 1-1 tie with 
Malmoe of Sweden. 


Last week, in another step that 
could move her closer to a medal 
Esther began working out with 
Tommie Lee White, toe world- 
class American hurdler, who has 
agreed to help her. 

California’s warm weather, the 
availability of Tartan training 
tracks and the chance lor compet- 
itive exposure were the main 
reasons behind Esther’s decision 
to train in this country. She has 
been practicing twice a day for a 
total of five hours. 

It was Peter, a former gymnast, 
who talked her into resuming her 
career and subsequently became 
her coach. Ha- husband learned 
much of his technical skills by 
reading track books, although 
Esther concedes toe memory of 
Shapiro remains a strong in- 
fluence in her career. 

"Munich was a shock for me.” 
said Esther, whose 5 -foot-4 -inch, 
110-pound frame was overshadow- 
ed by her long dark hair that 
bobbed rhythmically as she bolted 
down the track in the Olympic 
Stadium. “Especially for me, be- 
cause the coach who had coached 
me for six years was also my 
teacher. I had great respect for 
him. He was toe man who raised 
me athletically. When X think 
about Munich, I get a very bad 
feeling, but I must compete to go 
on. If I think about Munich, 1 


get very sorry and don’t want to 
do it.” 

"I want to compete because I 
like it Esther said. “Competition 
is still competition.” 

Disillusionment has set in. how- 
ever, because of Munich. "I had 
thought everything was peaceful 
and true in sports, with no poli- 
tics," toe said. “I cannot under- 
stand how all the other countries 
are so weak when politics and 
murder became involved.” 
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Art BneJairald 

Oil Slickers 


Dr ATlT F. Mayor a rid Mrs . Alioto 

rtiOrLt. ^ Together Again i 


TXJ ASHIN GTON. — Federal la- 

" vestlgatora are now looking 
Into cnaj^es that at the height 
of the Arab ofl embargo Amer- 
ican businessmen overcharged 
electric power companies, hos- 
pitals. schools and consumers by 
as much as 93 billion. 

I couldn’t believe that Ameri- 
cans could . do th« to other 

Americans and I . . 

went to see Rock ^SS8§Sfe**'~ 
Ogelthorpe, the 
spokesman for the m. ! . ■ V| 

Our Country 
Right or Wrong | 

Oil Institute. *- 

“Rock.” I said, ijO Wfc ? 
“‘how could you A* 

xtp off your own M 

people during an *jfl 

oil crisis?” in 

R o c k touched Bnchwald 
the American flag 
In his lapel nervously, “if we 
didn't, somebody else would 
have." 

“But you took advantage of 
poor people who were dependent 
on electricity for heat and cook- 
ing: widows, orphans, school - 
children and sick patients. 
Doesn't that bother your con- 
science?" 

* * * 

"What about our stockhold- 
ers?” Rock said defensively. 
“They certainly deserve a fair 
return on their investment. The 
price of oil is made In the mar- 
ketplace. When the Arabs shut 
off their spigots, we had two 
choices: sell oil at the fixed 
prices the government laid down 
or make a few bucks for a rainy 
day. This whole thing Is ex- 
aggerated. We are talking about 
a few pennies for the average 
consumer. Would you like to see 
what we're doing to attract fish 

Convicted Wac 
Gets No Sentence 

FRANKFURT, March 19 (APh 
— A UA Army court-martial has 
decided not to punish a Women's 
Army Corps member it convicted 
of being absent without leave. 

A special court-martial jury 
convicted Spec. Gabette Peyton 
of illegally leaving her unit in. 
Frankfurt from Oct. 23 to Nov. 5 
to avoid an order to report to 
the Army hospital in Landstuhl, 
West Germany, for a psychiatric 
examination. 

Tm happy about no punish- 
ment but disappointed about the 
conviction," said Spec. Peyton, 
22, of Chicago. Her civilian at- 
torney, Christopher Coates, said 
he will appeal the conviction, an- 
nounced yesterday. 


around, our ocean-going oilrigs?” 
“No,” I said. **I want to talk 

to you about some of your deal- 
ers forging tanker invoices so 
that they could charge $10 for 
$5 barrels of oil” 


Rock was getting red in the 
face. "Now you're dealing with 
national security. The Russians 
would love to know how we did 
It, but you're never going to 
find out from me. The point is 
that the power companies in this 
country needed oil desperately, 
and thanks to the American 
free- enterprise system, we de- 
livered that oil. Suppose we 
have another crisis? We’re going 
to have to do the same thing 
again. If the Commies knew 
how we made windfall profits on 
the Arab oil embargo, we’d all be 
dead ducks. Think of your coun- 
try, man before you write this 
story.” 

“Rock, rve known you for 
years. You support the National 
Symphony, the Boy Scouts of 
America, the Metropolitan Opera, 
the church of your choice. Why 
do you have to cheat people on 
their electricity bills?'' 

“We didn’t cheat anybody. 
All we did was sell oil to the 
electric companies. We didn’t 
ten them what to charge their 
customers. If they raised their 
prices, it had nothing to do with 
us. We're not in the power 
business.” 

* “Do you believe that the men 
involved in the schemes should 
be brought to justice?" 


A icorkshop , run by the American Film Institute and 


underwritten by the Rockefeller Foundation? is 


intended to give 17 women a chance as directors . 


"Of course. If they did any- 
thing wrong, they should be fin- 
ed $2,000 or $3,000. After all, we 
don't condone crime." 

“I wasn’t thinking of a fine. I 
was thinking more of sending 
them to jail for maybe 5 or 10 
years or. since we're talking 
about a billion dollars, maybe 20 
years." 

Rock was shocked. "You don’t 
send businessmen to jail just for 
overcharging people. After all. 
they have families and are pillars 
of their community. Let’s keep 
this in perspective. Jail is for 
people who commit crime in tire 
streets. If there was any hanky- 
panky, and I'm not saying there 
was, no one was taken to the 
hospital." 

"I guess you're right. Rock. 
No one did get hurt.” 

“Let's forget all this talk," 
Rock said. “It depresses me. 
Would you like to see a film 
on how oil companies are saving 
the alligators in the Ever- 
glades?" 



After three weeks as the “star 
boarder^ -at his daughter’s home. 
San Francisco . Mayor Joseph 
AUofo ‘has returned to his wife 
Angelina for fay at mend- 

ing their 33-year-kmg marriage. 
Mrs. Alioto had tiled far divorce 
cm Feb. 26. .The estrangement and 
reconciliation '< occurred about a 
year after Mtat. AliotCs highly 
publicized disappearance during 
her husband's unsuccessful cam- 
paign itar tiie Democratic guber- 
natorial nomination, wvie could 
not be found for 16 days and 
when she reappeared, she said 
she had Slipped out of sight to 
punish her husband for neglecting 
her. 

' * * *’ 

Thirty-five people who became 
naturalized in Wilming- 

ton, DeL, this- week got the right 
message but from, the wrong, 
president. Each" received a letter 
of congratulations from, former 
President Richard Nixon. “I mis- 
takenly gave out the Nixon let- 
ters” said Clifford Schaeffer. 
"Those letters, were just lying 
around in. a drawer and I dis- 
tributed them, without taking a 
look." The letters the hew citi- 
zens were supposed to have re- 
ceived were Identical — except for 
the signature. 

*■# m 

Daphne Vernon, . 18, was.miff ed 
when She saw her boyfriend's 
car in- front of another girl's 
house.' She decided to drive it 
around the earner to give him a 
scare. But her plot got out of con- ' 
.tool. She drove.- the car over the 
curb; hit a pedestrian, banged 
into a motor scootav a motor- 
cycle, a van, two small cars and 
a station wagon and gave herself 
a concussion in the bargain. She 
was fined £100 In a'Londan. court 
Tuesday and ordered to pay £500 
in- damages. Her license been 
suspended for rix months. 

- •'.*.* . 

Jeanne * KhrKffbinan - wife of 
jobless Watergate conspirator 
John shg^Tumui^ htn$ taken a 
?10,000-a-year federally funded 
job as on education coordinator 
for the Seattle Symphony Or- 
chestra. MTS. Tghrllrhmft.n Who' 

studied music and education in 
college, has worked as education 
coordinator since March 1 and 
before that was part-time co- 
ordinator of family concerts. Her 
job ; is funded by the Fed- 
eral Comprehensive Employment 
Training Act Khriidhman Is ap- 
pealing. his sentence of 2 1/2 to . 
8 years In jail in the Watergate 
coveir-up. • - 7 

Rabbi Heir Kahane, leader of 
tile Jewish Defense League, has 
begun serving a one-year prison 
term for falling to heed a~ court, 
order , against urging violence to 
further bis cause. Tm going to 
sit and study the Torah lor the 


next year,” Kalian e said be|* 
being jailed. Tm going to v : 
articles do a lot of readi* 
He is in a community treatin' . 

center in Manhattan and is ti 
transferred to the mining - 
security federal facility ac AI 1 
wood, Psu, April 4. ; 

• * • 1 

Overjoyed at the news that' 
Russian-born daughter has t 
granted a visa to visit him 
Orange Park, Fla, Adm. (r ; 
Jackson Tate, 77, said, “My . 
mediate reaction is one of tha -■ 
fulness to Secretary Brexh. 
and the Russian people for i 
.great gesture of h mu a n ltarig; 
.ism," Ee recently underwent op 
heart surgery and, apparently, 
would be impossible for him ' 
travel to Moscow to see, for t 
first time, his daughter Yictoi 
Fyodorova, 29, who la also t 
daughter of actress Zoya Fjod ' 
rova. Asked about reports tb 
Miss Fyodorova would take up ; 
acting- career in the Uni . 
States, TSte pointed out that : 
“will be on a visitor's visa a 
couldn’t work here if she warn 
to. A» d *he doesn't speak I. 
glish." 

* • • 

Dallas Persser, 14, an Ausfc 
llftn, has finally stopped growli' 
Be is 7 feet tall. A Montr- - 
. neurosurgeon successfully remr . 
ed a tumor on his pituitary glai 
Preaser*s father took him 
nann/in for the surgery after dr . 
.tors in Australia could find 
indication that he would si ; 
growing. 

* m * 

A bastion of British traditi 
fen Tuesday when Marga 
Thatcher, .49, was admitted to t 
members? rttni-ng room, of i 
Carlton Club. For the past : 
years, women have been admit! . 
to club premises if they were z 
campanied by a member — t 
they could dine only In the cl 
annex. By tradition every leat 
of the Conservative party k 
been made an honorary memfc 
— Ww now includes Mrs. Thi- 
■cher. The honorary part mea 
she wont have to pay the £1 
annual dues. 

* * * 

After a storm of complaii 
from- women, the premier 
South Australia, Don Dunsfa. 
has agreed to retain "Miss” 
"Mrs." in nffldni correspander 
—but .only If the woman mat. - 
known her . preference. Oth. 
wise it’s “Ms." as announced 1?_ 
week, "Mr. Dunstan thought * 
universal use of Ms. would b< 
good gesture for Ihtematlo - 
Women's Year,” a spokesman - 
the premier said. “But 
prospect of a requirement to 
the title brought a lot of pr 
lems." 

—SAMUEL JUSTICE. 
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ANNOUNCEMENTS 


ALL U-5. REST SELLER BOORS note 
at U-S. prices by jet to Europe! 
Moa lull Bun. w.T. Times and 
many U.S. magmdnes by let! The 
Chon try. Se Helmerss trust 28, Am- 
sterdam. TeL: jfl) 20-123456. 


FERSONALS 


HAPPY BIRTHDAY to you, Ctody. 
YoghL 


SHOPPING 


ROSENTHAL KST 

Hnt China, crystal & cutlery. 
Write for catalogue. 


EDUCATION 


FRENCH Professor. Diction special- 
ist. Paris: 531-9D-BD, 8 p.tn. on. 


CAR RENTALS 


SPECIAL PRICES for lone periods & 
weekends. Free delivery Parts A alr- 

S arts. All types of cars available. 
NAO. Pans-i6e. Tel : 553-33-00. 


AUTOMOBILES 


CLASSIFIED ADVERTISEMENTS 



BOOKS 




You have a date with us 

TO SPEAK FRENCH! 

■•Rendez-vous en France" 

An audiovisual course with foe. 

■ Call us tor a Iree trlaL 
PARIS (8eis ELYS FES LANGUES. 
***** iM-35-44. 

SUBURB: OUEST LAN CUES. 
Vaurrcssen. 070-10419. 
BoDlorne. Ft. do Sevres. 825-99-22. 



CAR SHIPPING 


rKAN SCAB worldwide car shipping. 

1211 GENEVA: TeL; 45 31 40. 33 

Avenue du Idgnon: 6082 KELSTER- 
EAi. 1L tel.: 108107 ) 2051 Frank- 
furt airport. Taubengrund 8; 
8 STONCBUKN. teL: \08lf» 26 4143. 
Ber linen,; raise 11; 3800 BREMEN". 
teL: 104221 32 13 20. Martin La crass e 
33: LONDON, W1P 3HD. t*fl.: 01- 
680 22 25, Newman Street 15/16; 
156 ROME. teL: 4 IS 522, Via dl 
Rebibbto 110/12L 


TBANSCAR SHIPPING. 10 S. Pwgo- 
l&se. Parl3-16e- TeL: 704-45-84/92-50 


LOW COST FLIGHTS 


WHEN FLYING contact Miss Ingrid 
Wahr for low cost lares to O.S.A-. 
Australia, Africa and Far East by 
scheduled earner Also selected 
destinations of Europe Mayfair 
Travel (Airline Agent), 31-32 Hoy- 
market London. S.W.l. TeL. 01- 
839 IB81 14 Unes) Telex- 918187 
LOS ANGELES FROM MUNICH and 
Hamburg. TamurA Fluebuero (tier 
Fern tourist Ik. 8 Frankfurt, Main- 
Justotr. 5. TeL: 230738. Germany. 
FLY ITSA, 87 Hepeat Bv London. 
WJ TeL: 782 2924. 3«2 Kelaere- 

graebt. TeL Amsterdam. 356 71 L 
WORLDWIDE DEST INATIONS. 
BRUSSELS I5TC. Bid. Blschol- 
heim. 41. TeL: 218 4550. AMSTER- 
DAM: CTC. EelxersgTacbt 188 
TeL: 22 88 23- 


BUSINESS 

OPPORTUNITIES 


REAL ESTATE TO LET, 
. SHARE 


RKAT, ESTATE TO LET, 
SWARF. 


PA.B1S AREA PUHHISHEDl FRENCH PBOV1HCEI 


Internationa] Businessman 

German national, 58. retired as 
executive officer at companies to 
08A. (15 years! and Europo, is 


interested representing UD. com- 
panies to Europe or helping Euro- 
pean firms establish subsidiaries in 
17.&A. Please write to: Box 812, 
ULT.. 8 Frankfurt /XL, Gr. Eschen- 
helmer Strasse 43, Germany. 


BUYING 508.088 WOOLEN BLAN- 
KETS. 300-150 cm. Uko Enter- 

S ise. 5 AshfJeld RdL, London, WJ. 
L: 743 5907. 


TR0CADER0 

200 BU-TQ., on 0th Door, ttvin* + 
dining room + office, 3 bedrooms 
-4- 3 baths, etc. . Pr. 4,800 net. 
Call: 25*22-25. - 


PRIVATE MANSION 

FOCH: 2 receptions + 8 bed- 
rooms 4- 8 paths. SUMPTU- 
OUSLY FURNISHED. 258-2249. 


TO LET JUNE AND/OB JULY: XM 
OANNET- CANNES -Nice villa, aU 


FRENCH KILL, sear Paris, on 18 
acres.. 8 bedrooms. 3 -baths, to«w- 
em Available Beptember Write: 
Box .1L348, Herald. Paris. 


ALLIED VAN LINES INTL 

Desbordes makes movlni caster. I 
Call Mr. McBaln. 33 fid. HeorLIV, I 
Paris. 837-67-40, 272-30-58. 272-85-16. 


HOLIDAYS & TRAVEL OFFICE SERVICES 


AIR CARGO SERVICES 


RECEIVING FREIGHT FROM C.S.A.? 

Reduced rates*=fnee marketing aid. 
BZRKLAY AIR SVCES.. P.OA H85. 
JFK Airport, Jamaica. N T. 11430. 


CAR SHIPPING 


WHY PAY MORE? CARGO Inti.. 28 
Are. Opera, Paris. Tel.: 742-58-36. 


Be a NEW SUBSCRIBER and 
Save up to 46% of the newsstand price 

(depending on your country of residence) 


pjasH Mod the newspaper tqr mall tor H 3 month* pi 6 month* ; 

(Saving* up to 46% of me nwrestenapricel ; 


a r Aos. 6 Moa. 
..Sch- 473.00 B70JSI 
flgg. ’T.— B-Ff. nsm i,7as oo 
ISKSfc (sir) D.Kr. 147.00 170 iU 

■SSS2**!!-.— P - F * 94 00 'W.W 

5E2S«v (sir) OAL «■>» 14.00 
swmamr Wjjr J. 5B0 10W} 

SSL “(air” 735 00 IJSO.OO 

eSST Dr* IAMO.OOUWOG 

itsiy 


3 Mos. 

uncemoourfl ..L-Fr. 975.00 

Neihertends FL 65.00 

Norway (air)..N.Kr. 135.00 
Portuoal (ah-J. Esc. 563.00 
Spain (air) .Ptas. 1,350.00 
Sweden fair). J.PCr. 107.00 
Switzerland ...S.Fr. 74.00 

Turkey (air) S 23J0 

Libya (air) 5 37JS0 

Madagascar (air)..* 43.00 

Mexico (air) 5 49 jo 

Nigeria (air) ....* 49J0 
PaKistan (air) ..J 49 Ji 
Persian Gulf (air) .5 49 jo 
Saudi Arabia fair).* 37.50 
Sierra Leone leir) J 47 JO 
A America (alrl.S 49J0 
UJLR. (air) .. ■ J 
UJJL (air) ....J *3.00 
EUROPEAN CO UN- 
TRIES (air) S 23150 


6 Mm. ■ 
1.725. 00 J 
120.00 ■ 

244.00 > 
1ABAU S 

2^80 jOO S 

197.0Q ; 

136.00 ■ 

43.50 ■ 

70.00 . 
79 jo : 
V1J0 s 
91 JO ■ 
91 JO ■ 
71-50 I 
70.00 S 

91 jo : 
91 J0 £ 
70.00 > 

77 JO - 

43J0 I 
10-3-75 ■ 


WHY PAY BIORE? CARGO IntL. 23 
Ave. OBdra, Paris TeL: 742-58-38. 


BAGGAGE SHIPPING 


WHY PAY MORE? CARGO IntL, 28 
Ave. Opera, Paris. TeL: 742-58-38 


FOR SALE & WANTED 


LEAVING: Danish, Swedish furniture. 
Paris: 228-13-38, 8 pjn. on. 


DIAMONDS 


BUY DIAMONDS 

A* below wholesale prices from the 
diamond center of the world. Quali- 
ty atom nods guaranteed by certifi- 
cate. Compare our prices first. Write 
tor free brochure or visit us. 
INTERNATIONAL DIAMOND SALES, 
Diamond Bonne. 31 HovrnJerstnat- 
2000 ANTWERP. BELGIGM. 

TeL: 031-31 JEL0C. 


HOTELS-RESTAURANTS 
NIGHT CLUBS 


GERMANY 


LUMS STEAKHOUSE 

Tour home away from home, featur- 
ing char-broiled Texac-style aceafcs. 
American beef. Hamburgers with a 
condJellzbt atmosphere. 6 Proofs- 
fart/ Main. Goethostrasso a. TeL: 
287777. 


ABAD AN— INTERNATIONAL HOTEL. 
Located in beautud park, near 
airport. 3 restaurants, air condi- 
tioned. bar, oool Phone: 2*510. 
Cable: ’’International HoteL" 


PO RTUG AL 

ALBUFETBA— ALGARVE— HOTEL DA 
RALAIA:fr:|caF*aF- Also con rerun re 
facilities. Telex: 18298 Balala-P. 


EAST AFRICA 

ny from Europe to Nairobi and take 
a NUestar Safari holiday or Safari 
excursion from NaimbL 
Also, bargain Safaris for Airline 
employees. Call the following offices 
for brochure*: 


YOUR OFFICE 
in PARIS 


Georgea-UANDRL: diroouna-.J^r. 4JM 

GEOBGE-V: 4-5 rooms Fr. 5,00(1 

XBNA: 300 sq.m, 8 baths' — Pr. 8.000 
NE HILLY; 2 townhouses. 6 A 8 zoom*. 
TeL: 348-60-60. 260-38-68. .. 


MUI fTT f V Beautiful double living, 
lYCUlLL-I 3 bedrooma, kitchen, 
bath. TELEPHONE, garage,. SOMP- 
TUOOS STYLE FUKNITT/JKE. Price: 
Fr. 3.000 net. GUI: 280*20-43. 



REAL ESTATE WANTED 
. AND EXCHANGE 


V : ' v.lp. . .. - 

seeks residence. Baris ana. 
HIGH CLASS 

■■ (PRICE UNIMPORTANT). 
Tot: 256-22-25. 


KENT PARIS 2 roams + large liv- 
ing. Suitable for btudnem eotertsln- 
. tog. From April 1st. Mtolmam 3 
months, ■ Fr. 2,300 m a ximum ,. No 
agents. CaD:- 233-78-74 
EXCHANGE: San Francisco, 4-bed- 
room furnished house, for 3-bed- 
. room to Paris or near. Sept. 1975 
to March 1978. - Df. Hbsolnudu, 21 La 
vista. San Rafael, CaUfoxni*. USA. 


COMMERCIAL 




TUSCANY. Chairman of American 
company would consider offers 
to rent . his furnished villa 
amidst olive groves, vicinity Areno- 
. Florence, for July and August. 
5 bedrooms. S bathrooms. 2 
sitting rooms,' swimming pooL 
an modern con rani cooes. TeU 
<011 353 3983 office hours or (Oil i 
235 8378 . other times. 


Amsterdam 

Copenhagen 

Frankfurt 

London 

Milan 

Nairobi 

Paris 

Rome 

Vienna 


248174 

12 06 42 

59 57 70 

01-9?0 1895 

02 69 83. Zxtn. 551 

39501 

553 SI 84 

483 995 

65 46 01 


NUestar Tourz (Africa) Limited. 
623 Grand Bldgs.. Trafalgar Be care. 
London WC2 5HN. Telex: 262972 

North American Offices: 

New York (2I2i 98G 2S66 

Los Angeles <2131 488a6.31 

Chicnzo <3I2l 238 B3IO 

San Francisco (415 1 433.5473 

Toronto (418) 923 5766 

or your Travel Agent. 


CHARTER A YACHT IN GREECE 
DIRECT from owner of the fleet. 
TALE?. A Themistoclcons 14. Pira- 
eus TeL; 4539572; telex: 312000. 


15 Avenue Vlctor-Bugo. 

76116 Paris. TeL: 553-97-88. 

Teles: 62893 F ibos 

a Fully equipped executive offices 
for dally or monthly ' rental. 

o Mnltfllngual secretaries hourly.' 

o Accommodation address radii On* 
with mailbox, phone and tricx. 

o Man. messages, orders taken and 
forwarded. 





16th Ncar Place d’lcaa 

«XH FLOOR " 

modem office budding 

Fbr " rent: Largs reception + con- 
ference room.. MB Jto-m ) + 8 offices, 
fl outfitted m .kitchenette). Excel- 
lent . condittoo. Wall to wan car- 
peting.- 7 outside telephone lines, 
with .10 Internal connections. TeL: 
73703-39 (10 '• aJB. to 5 tun.). 


PORTE DE: COURCELLES 


PARIS AND SUBURBS 

PARIS AREA UNFURNISH E D] 

bedrooms. 130 sd -m. . Sch floor, son; 
■ elevator. Justified high pries. T.: 
227-25-18. • ' • 


ONE OFFICE-BOOK: F. 690 
MONTHLY PLUS M %. CHARGES. 
PHONE: 754-08-8# AROUND 5 PJH. 


^vator. iustlflmi high price.. T.: | . AVE. MATIGN0N 

spot foe Art Gallery or bimt- 
530 sq- 111 - Mma Nalot, 387-46-3J- | B8sa . : Lunrfoas, 19 m. facade, 

. _ total ares 400 wjjn. 

J. BOUKDAIS. S-A. Tel: 237-11-89. 



PERSONNEL WANTED 


WANTED 


: - raSCUITVB SECRET AKT 
Po t, B ank Manager. -Hhorthan- 
ta Fr en ch and spnbh. Good salar 
Fringe benefits 

Send e.v. to: M. ROLLET, EUPAC 
34 Kne Balard. Paris JBo. 
who will forward. 


SCHEDULED AIRLINES 


LOW COST FLIGHTS TO LONDON. 
Daily service by regular airline. 
.Book now Phone: DAN-AIR Paris. 
Reservations: 303-46-00. or write 
118-130 Av. Jean-JaurCa. 7S01B Paris. 


JMME 

ADORES# — 



^T- PAYMENT must Be ENCLOSED WI TH ORDER ■ 
IMPORTWg^J Herald Triune. 21 Rue da BarrL 7S38ILPAlilS, g 
tor ln5P?551«, W accounilng purpose*. Pro-forme Invoices are ■ 


f H(! raid Tribune. 21 Rue de BerrL 7S3804*ARIS, - utt CHARTER SERVICE AtjCrS 

to: For accounilng purposes. Pre-forme Invoices are - (Since 19091. 5 Rse d’Artols, Part*fe. 

“Shfon SSSl 5 1 floor « - 62MS-I5 A 3!34JMC. 

T7(HO <eFEB POft F,RST ' T1 ME. SUBSCRIBERS, a n *■■■ — s 
































































